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THE FINANCIAL SITUATION. 


The week has been signalized by the official announce- 
ment that arrangements are now completed for the 
meeting of the “‘ International Monetary Conference,” 
called by the United States in May last. The time 
and place agreed upon for holding the conference is 
Brussels, November 22d, and notification to that effect 
was accordingly cabled on October 3d to each of the 
governments which have signified their willingness to 
be represented. Sixteen European States have accep- 
ted the invitation to send delegates; they are Austria- 
Hungary, Belgium, Denmark, France, Germany, Great 
Britain, Greece, Italy, Netherlands, Portugal, Rou- 
mania, Russia, Servia, Spain, Sweden and Norway 
and Switzerland. Consequently the act of our Govern 
ment on October 3d completes the preliminary work. 

A fact of interest in connection with the above is a 
statement by Mr. Jesse Seligman, who returned from 
Europe on Wednesday. It has been known that while 
abroad he was requested by the Government to advance 
the interests, in a kind of semi-official way, of this pro- 
posed Silver Congress. He now states that he did 
what he could in that matter; that he saw the principal 
Foreign Ministers of Finance, and that the favor with 
which the conference was received was greater than he 
anticipated. It will encourage those who believe good 
may come out of the deliberations in prospect to know 
that a practical man, of so large experience as Mr. 
Seligman, speaks hopefully. Moreover, everyone must 
at least feel a degree of satisfaction at the near ap- 


proach of the conference. ‘The sooner it meets 
the sooner we _ shall know the results, and 
we have the assurance now that if no event 
defers the assembling of the delegates, their 


deliberations and conclusions will be quickly public 
property, and not much longer be subject for surmise 
and dispute. The plan has been pursued most indus- 
triously by the President, and no doubt with an honest 
purpose to reach through it a solution of the silver 
problem. One recent occurrence has been construed 
to be adverse to the success of the undertaking, and 
that is the change of Government in Great Britain. 
As there never has been any reason to expect England 
would remodel its currency system under the Salis- 
bury administration, we cannot feel that the coming 
of the Gladstone ministry into power is any set-back 
to the enterprise; that is to say, if the purpose in 
calling the conference had any chance of success 
before, that chance cannot be said to have been dimin- 
ished in any degree by the change. The great ques- 
tion ip our mind is and has been all along—what pur- 
pose has our Government in pressing the matter’? Is 
it a bi-metallic agreement between the United States 
and the leading European powers that is to be the ulti- 
matum, or is our Government willing to accept some- 
thing of a very different sort? ‘The invitation sent 
out to the European governments speaks of increasing 
the use of silver—does that express the object? We 
increased the use of silver in 1878; again we increas. d the 
use of silver in 1590. What has been the result here ? 
What must be the result of a wider similar experiment ? 





There can be no doubt at all of the fact that bush 
ness is improving, and of the further fact that our 
merchants and bankers are in a sound condition, The 
quarterly statement of failures which we published last 
week was a sufficient guaranty of the latter assertion : 
a total aggregate of liabilities of insolvents in the 
whole country during the three months ending with 
October 1 reaching only 183 million dollars is a pretty 
strong affirmation of the healthy condition prevailing 
in business circles. Nothing more can be wanted on 
that head. Weimagine that our merchants and bankerg 
have been for so long facing a possible crisis on account 
of our silver currency that they have been led into very 
conservative ways and are in truth in better shape to. 
day than for many years. A significant circumstance 
bearing upon the same thought is that our commercial 
paper market is now so often reported short of the de- 
mand for, first-class names. Also, as to the growing 
activity in business, that is a point on which there can 
be no question either. We proved most conclusively in 
our annual Cotton Report of September 10th such to be 
the condition of the dry goods trade, and we have had 
of late evidences of the widening of the circle of 
activity in bank clearings, in railroad gross earnings, 
and in the better reports coming up from so many 
departments of trade. These facts taken together are 
most promising signs of industrial health and develop- 
ment. 

The rise again in foreign exchange yesterday was a dis- 
appointment. It came asan unpleasant reminder of the 
one weak spot in the financial condition of the country, 
Still, the rise must be but a temporary advance. The 
greater activity of business is likely to give us a closer 
money market, and that will tend with other conditions 
to keep exchange down until towards the end of the 
year at least. Our banks have sent a good deal of 
money to the interior this week; they have gained 
from the Treasury, but not so much as the October 
interest payments would seem to call for, and as a con- 
sequence of the two movements they have met with a 
further loss in reserve. he money market has, however, 
remained during the week without any very material 
change until yesterday. A temporary influence adverse 
to higher rates has been that some of the banks, nota- 
bly those which are depositaries for city funds, have 
had large amounts to loan asa result of the heavy 
payments for taxes, which began this week. But yes- 
terday call loans were bid up to 10 per cent—said to be 
due to operations connected with the paying off of 
Speyer & Co.’s loan of $3,700,000 to the Georgia Cen- 
tral Railroad. 

Money on call has loaned at 10 and at 4 per cent, aver- 
aging about 5; renewals were made at 4 to 5 per cent, 
while banks and trust companies quoted 4 per cent as 
the minimum, although the majority obtained 5 per 
cent. Time contracts were in fair demand and the 
supply of money was abundant ; the transactions were 
very light, however, because the views of lenders and 
borrowers are so diverse as to rates, and many maturing 
loans have not been renewed for this reason ; quotations 
on good Stock Exchange collateral are 4 per cent bid 
for sixty to ninety days and 5 per cent for four to #x 
months, but lenders want 5 per cent for the former and 
6 per cent for the latter. Commercial paper 18 10 
good supply and is moderately increasing, but 
there are a number of first-class names held off the 
market in anticipation of lower rates as soon as the de- 
mand increases, which it is expectcd will be about 
middle of the month, and the makers of 
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these notes appear to be willing to wait, as 
they are in no urgent need of money; rates 
are 44 to 43 per cent for sixty to ninety day en- 
dorsed bills receivable; 5 to 5} per cent for four 
months commission house names, and 6 to 64 per cent 
for good single names having from four to six months 
to run. 

The European markets were without special feature 
during the week. There was said to be a better feeling 
jn London in American securities, and discount rates 
continue easy. The cable reports sixty to ninety day 
bank bills in London $@1 per cent; at Paris the 
open market discount rate is 1? per cent, at Berlin it 
is also 1? per cent, and at Frankfort 1$ per cent. Our 
gable reports that the Bank of England lost £767,359 
bullion during the week, and that the holdings of gold 
by the Bank of England are now £26,890,110. The 
loss of the week, we are also advised by special cable to 
as, was due to the import of £17,000 (£6,000 from 
India, £6,000 China, and £5,000 from other countries), 
to the shipment of £689,000 to the interior of Great 
Britain, and to the export of £95,000, of which £40,- 
000 went to Copenhagen, £30,000 to Egypt and £25,- 
000 to other countries. The Bank of France shows a 
decrease of £118,000 gold, and the Bank of Germany, 
since the last report, a decrease of £2,127,000 of this 
metal. 

Foreign exchange has been generally firm this week, 
and yesterday nominal rates were marked up a half 
cent by some of the drawers, though later in the 
day on dearer money the market became weak 
and so closed. The light supply of commercial 
bills was one reason for the advance, this con- 
dition being in part due to the fact that cotton 
is relatively higher here than in Liverpool, thus tem. 
porarily at least checking the export movement 
There has been a good demand to cover bills previously 
sold in anticipation of easier sterling rates in October, 
and which could not be replaced with new bills because 
of the high price ruling, and also because of their 
scarcity. There have been a few loan bills drawn, but 
the offerings have been promptly absorbed. Compared 
with Friday of last week the market opened unchanged 
on Monday with all drawers posting 4 864 for long and 
488 for short, but Brown Bros. and _ the 
Bank of British North America reduced to 
4 86 for the former and 4 874 for the latter, and on the 
following day Baring, Magoun & Co. also reduced to 
these figures. On Thursday the Bank of British North 
America advanced to 4 864 for sixty days and 4 88 for 
sight, and yesterday Brown Brothers and Baring, Ma- 
goun & Co. returned to the same rates, the market clos- 
ing weak, as already stated. For actual business the 
closing rates were 4 854 to 4 85% for long; 4 864 to 
4 863 for short; 4 863 to 4 87} for cable transfers; 
4 843 to 4 85 for prime and 4 84} to 4 844 for docu- 
mentary commercial bills. 

Accounts regarding the condition of trade, as already 
said, are encouraging. ‘The volume of business is large, 
and the tone confident. The whole of thecorn crop is now 

‘matured and safe from frost, and with that element of 
doubt removed the crop results are generally satisfac- 
‘tory. The season has not yielded such exceptionally 
large harvests as that of last year, but we have raised 
full average crops, and there are also very considerable 
surpluses left over from 1891. This ensures a large 
traffic to our transportation lines, and though prices 
are low, yet it seems likely we shall be able to find a 
market for all the grain and produce we have to sell. 





The World’s Fair at Chicago is also quite a factor in 
stimulating activity, both in its present effects and in 
the prospects it holds out for next year. Altogether, 
the industrial outlook wears a very assuring aspect. 
Even the iron trade is gradually getting into very much 
better shape, and prices for pig metal, if not actually 
higher, have perceptibly stiffened. 

It seems desirable to bear these facts in mind, since 
the statements of bank clearings do not on their face 
reflect the improvement which is in progress. We 
have this week prepared the figures for the month of 
September, and find that as compared with the corres- 
ponding month last year there is a decrease of 492 
million dollars, or 9°3 per cent. But in interpreting 
these figures it is to be remembered that we are com- 
paring with exceptionally heavy totals for last year, 
September 1891 having been the only month in the 
first three-quarters of that year which showed an 
increase in clearings. Then also speculation on our 
Stock Exchange, though fairly active the present year, 
has been ona much smaller scale than in the same 
month of last year; not only that, but avery large 
proportion of the stock sales this year were cleared 
through the new Stock Clearing House, thus reducing 
ordinary bank clearings to that extent. If we exclude 
New York from the totals, and take simply the clear- 
ings outside of New York, we find that instead of a 
decrease, there is an increase of 2°6 per cent, and this 
follows an increase last year too. The subjoined state- 
ment in our usual form furnishes the comparisons both 


with and without New York. 
MONTHLY CLEARINGS. 





Clearings, Total All. | COlearings Outsile New York. 














Month. | ; , 
| 1892, | 1891. P.Ct | 1892, | 1891. |P.Ot. 
! ¥ | z | z 
January... | 5,053,364,786) 4,967,201,252) +13'8 2,104,748,800| 2,010,201,886] 4-47 
February . | 5,207,327,071! 3,973,059,963/431"1! 1,969,858,135| 1,669,522,867/418"1 
March ..... | 5,296,215,774) 4,234,119,720/+25°1) 2,035,569,251| 1,788,013,198|+13°8 











[st quar.. 16,156,907,611 13,174,380,935 | +22 6 6,110,176,186} ppaanigan ann 
| 
April....... | 5,086,250,253/ 4,809,379,055 +5°8, 2,010,732,893) 1,913,501,261' +5°1 
May......+- | 5,030,866,169| 4,809,892,260 +4°6 2,050,705,624) 1,903,153,738, +7°7 
June.......+ | 4.934,575,714| 4,378,933,019 +12°7, 2,127,552,977  1,833,420,397 +161 
} cuted, | 





24 quar...'15,051,692,136|13,998,204,334 +7°5| 6,188,991,494 5,050.075,396| +9°5 


6 months. 31,208,599,747|27,172,585,269 +14°9 12,209,167,680 11,116,813,347 +10°6 








BAP iccinsns | 4,637,627,395| 4,392,464,102 +56 2,059,160,683' 1,914,347,854, +7°6 
August..... 4,531,98,969| 4,180,843,188) +8°4) 1,997,876,518 1,777,345,136|+12"4 
September.| 4,411,365,836| 5,303,498,249| —9°3| 2,032,907,602, 1,980,978,040| +2°6 
3d quar... 13,971,002,20) 13,876,805,539| +0°7) 6,089,044,803 5,67%,671,030) +7°3 








_9 months 45,189,01,047!41,019,300,8051 +10°1 1,989,112.483 16,780,484,377) +0°5 

We have stated that stock sales in New York the 
present year were smaller than those last year. This 
arises chiefly out of the fact that in September, 1891, a 
period of great speculative activity prevailed. Alto- 
gether 6,853,516 shares were sold in the month this 
year, against 11,176,232 shares in September last year. 
The following gives not only the number but the value 


of the share sales, by months, in the two years. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 























1892, 1891, 
' ; 
Month. | Number | Values. | Number Values. 
id Shares. Par. | Actual, | Shares,’ pay, } Actual. 
ow oe | | 
$ % g 3 


Jan... | 9,992,043 933,019,100 533,383,777) 5,618,789 540,138,550, 268,489,868 
Feb... 11,434,111, 946,071,600 571,380,647) 3,275,894 318,304,625! 178,663,847 
March.| 8,933,946 773,129,890 484,004,977) 3,646,978 348,087,345! 195,207,088 


| een ampraseenas| aumee 
1st ar 30,360,100 





—— ——. — a 
2,652, 220,500) 1,588,859,401 12,541,661 1,206,530,520 680,450,762 
April...| 6,815,142, 555,520,360, 367,134,990] 7,183,818! 699,306,920 422,083,510 
May....| 6,176,456 570,245,525 362,627,687, 6,283,232 616,644,000, 372,333,386 
June...| 5,874,727, 504,537,150) 332,807,568 3,978,514 390,588,525) 23,397,187 
24 qr.|18,366,325 1,630,303,035 1,062,570,254 17,450,564 1,708,539,445 1,028,714,083 
6 mos. .!48,726,425 4,282,523,625 2,851,429,655 29,992,225 2,913,060,965, 1,008,164,815 
July... 3,613,374 337,567,350! 229,303,649 3,154,417; 309,692,100) 190,596,153 
August 5,447,178 496,602,702) 321,470,097 5,845,283) 574,306,250] 324,018,669 
Sept.... 6,853,516 600,468,100| 479,504,815 11,176,232 1,079,688,850| 502,654,462 

















3d qr. 15,914,068 1,434,638,152| 930,280,561 20,176,032) 1,963,68 °,200, 1,097,299,283 
9 mos. . 64,640,493 5,717,161,777'3,581,710,216 50,168,257 14,876,757 ,165 2,755,464,128 








“pe 
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The market value of the share transactions is thus 
seen to have been only 379 million dollars in September 
this year, as against 592 million dollars last year, a de- 
crease of 213 million dollars. Allowing an average of 
24 checks to each transaction according to our usual 
method, this decrease of 213 millions would alone in- 
volve a loss in bank clearings of 532 million dollars, or 
more than the entire amount of decrease shown in the 
total of these clearings for the country. But in addi- 
tion to the loss in that way, there was a saving in bank 
clearings through the operation of the Stock Exchange 
Clearing House, as already said. According to the records 
of that Clearing House, the saving amounted to about 500 
million dollars. In brief then, it is evident that except 
for the changes in the clearings arising from stock 
transactions in New York, the exhibit would be quite 
different from what we find it tobe. Here is a state- 
ment showing separately the clearings at the leading 


cities for a series of years. 
BANK CLEARINGS FOR SEPTEMBER AT LEADING CITIES. 





amount of work going on in this branch of railroa@ 
operations. 

The Denver & Rio Grande submits a strikingly fay. 
orable exhibit of net earnings for August. That wag 
the month when the road made a heavy gain in grogy- 
receipts in part as the result of the extra passenger 
traffic derived from the holding of the Knights Templar 
Convention at Denver. It appears from the statement 
now received that while gross earnings increased ag 
much as $161,345, this was attended by an augmenta- 
tion of only $9,385 in expenses, thus leaving net of 
$451,461 the present year against only $299,501 last 
year—an improvement of over 50 percent. The Louis- 
ville & Nashville also has a good statement for the same 
month, its gross having increased $121,821 and its net 
$32,968. The Mexican Central with gross increased 
$25,773, was able to effect a reduction of $49,125 in 
expenses; hence the net stands at $240,736, againat 
$165,838, the figures being stated in Mexican currency, 
The Centra! of New Jersey increased its gross $6,902, but 

















(000,000s 1892. 1891. 1890. 1889. 1888, 1887. 1886. 1885. , 

omitted.) * has a loss of $27,236 in net. The Oregon Improve- 
New York... 2,778 3,322 3,092 2,699 2,679 2,633 2,806 2,101 eee 49.035 j 4 $36,465 j 
Chicago... 439 398 360 285 271 252 230 193| ment has lost $49,035 in gross and $36,465 in met. The 
Boston....... 320 409° 370 331 336) 332-294 += 267 Wabash shows an increase of $41,957 in gross and an 
Philadelphia 292 232 300 277 251 249 238 189]; 1 . F . 
St.Louis... 102 97 94 82 78 «75 72 60| increase of $21,216 in net. The Chicago Burlington & 
San Fran’co, 72 #978 #«£«&78~ 721 71 #72 +59 49] Northern reports net of $106,757 against $81,362; the 
Baltimore... 60 63 62 48 53 51 52 44 * ot - : F 
Pittsburg... 60 54 65 Sl 45 42 33 ~~ 28 Louisville New Albany & Chicago $131,138 against 
Cincinnati... 62 55 53 44 41 44 42 36] $93,160; the St. Paul & Duluth $78,233 against $48,- 
Kansas City, 45 42 39 St 33 SL 23 18/290; the New York Ontario & Western $121,873 against 
New Orleans 27 2 32 2 2 2 21 19 : ; ‘ y 

Total 4317 4s32 PTTvTy $949 3.981 3.056 3.670 3.004 $95,600; the Kansas City Fort Scott & Memphis $123,- 

«eeee . , , * , ao ’ - , 750 , , ° . 4 

Other cities. 494 471 447 £301 253 227 #199 «149 170 against $113,836; the Toledo & Ohio Central $62,- 

Total all... 4,311 5,303 4,992 4,250 4134 4,033 3,369 3,153 | 195 against $53,097 ; the Savannah Americus & Mont- 
OutsideN.Y. 2,033 1,951 1,900 1,551 1,455 1,400 1,263 1,052] gomery $18,177 against $13,513 ; and the Rio Grande 

NINE MONTHS, ~ * . . 

(000 0008 1892. 1801. 1890. 1989. 1938, 1997. 1996. 1835. Western $95,336 against $94,119. On the Minneapolis & 

omitted. % ~ j j 5 ; “4 ° } 
Mew York. .. 26,500 24,260 27,675 25,808 22,213 24,824 23,628 1,105 | St Louis net is $51,990 against $64,177 ; on the Ohio 
Chicago ..... 3,712 3,209 2,964 2,437 2,273 2,153 1,871 1,629] & Mississippi $155,618 against $165,889; on the Buf- 
Boston ...... 3,624 3,477 3,312 3,433 3,152 3,251 2,933 2,413 illic . Dp . aaa 
Pailadelphia 2,792 2,417 2,756 2,663 2,321 2,360 2,037 1,668 falo Rochester & Pittsburg $90,935 aguas $107,183, 
St.Louis... 899 827 827 721 653 667 593 557/and on the Philadelphia & Erie $166,363 against 
SanFran’co. 596 655 613 615 60L 609 451 414] $905 148. 
Baltimore... 574 537 565 475 453 498 419 430 ‘ ae . } 
Pittsburg... 595 501 586 473 426 371 290 270| The following statement, made up from returns col- 
Cincinnet i on a 470 41L 379 420 370 322) lected by us, shows the week’s receipts and shipments 
ansas City. 333 3 367 230 297 295 209 159 Me AES . 
New Orleans 335 358 4351 4330 297 «281 +«0260~=Ss 24g, | Of currency and gold by the New York banks. 

Total...... $0,303 37,056 40,991 37,643 43,073 35,729 33,142 26,510 ioe Received by | Shipped by | Net Intertor 
Other cities. 4,382 3,993 3,774 2,807 2,351 2,049 1,639 1,304 Wem Entine Coleher 5.5. ley. Renka| EY. Bante]  Mevenett 
Total all.. 45,190 41,049 44,765 40,455 35,424 37,778 34,781 27,814 | JOPFONCY.........sceseseeceseee cones ‘$2,421,000, $3,080,000] Lose. $859,000 
Outside N.Y. 18,390 16,739 17,090 14,647 13,211 12,954.11,153 9,409 | FOLD --ncerceeee conve ceneeseeeentenee 594,000) 4,023,000) Loss. 3,431,000 

Total gold and legal tenders....| $3,015,000} nes Loss.$4,090,000 


This brings out another feature in these returns, 
namely the fact that the Western cities as a rule pre- 
sent greatly enlarged tota's, Chicago, St. Louis, Cincin- 
nati, Kansas City and Pittsburg all recording increases 
over September last year; in fact, all but the last 
mentioned have heavier totals than in the correspond- 
ing month of any other year. The Atlantic cities, with 
the exception of Philadelphia, have decreases, and San 
Francisco and New Orleans likewise fall behind their 
totals of last year. The great contraction in the cotton 
movement we may suppose has played a prominent 
part in the decrease at the Crescent City. 

As is known, new railroad construction in the United 
States at the present time is progressing at only a mod- 
erate pace. The Railway Age of Chicago has prepared 
a statement showing the new road built during the 
current year, and finds that from January 1 to Septem- 
ber 30 2,519 miles of new track in the aggregate were 
laid in the various States and Territories. The same 
publication estimates that the total for the year will 
not fall much below 4,000 miles. But at that figure it 
would be less even than last year, and in fact the 
smallest in any year back to 1885. The activity of 








With the Sub-Treasury operations, the result is ad 
follows. 











Weeh Ending October 7, 1892. Into Out of | Net Changein 

duit | Banks. Banke. | Bank Holdings. 
Banks’ interior movement, as above| $3,015,000) $7,105,000 |Loss. $4,090,000 
Sub-Treasury ope: ations. ...........| 18,400,000) 16,300,000 Gain. 2,100,000 
Total gold and legal tenders ....'/$21,415,000/$23 405,900 Loss.$1,990,000 








The following table indicates the amount of bullion 
ia the principal European banks this week, and at the 
corresponding date last year. 





October 6, 1892. October 8, 1891. 


Silver. | Total. Gold. 


& £ & 
seeeeeee.-| 26,890,110, 28,660,383 
51,507,647 118,558,433) 52,587,000 
11,105,750; 44,423,000, 33,436,500) 11,145,500 
16,222,000) 27,642,000 5,474,000|16,515,000 
7,385,000, 10,551,000} 3,554,001.) 5,976,000 
1,450,000 


Nat. B'lgivm*| 3,046,000] 1,523,000, 4,569,000) 2,000,000 
121,611,833|35,238,500 
35,458,417 


Tot.this week| 144, 190,146|+8,44 *,807 292,633,543 
Tot. prev. w’k)146,663,605|49,154,751 266,820,446) 123,302,919 


* The division (between gold and silver) given in our table of coin an@ 
bu lion in the Bank of Germany and the Bank of Beigi te 
the best estimate we are able to obtain; in neither case is it —— 
be accurate, as those banks make no distinction in their weekly nr visi oa 
merely reporting the total gold and silver, but we believe the 

we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, 


Bank of 





Gold. 


£ 
26,890,110 
67,050,786 
+++] 83,817,250 
«| 10,720,000 
| 3,166,000 





En ciand.,.... 























and while not 





business is the more noteworthy in view of the small 





the returLe® 


a 


all of the date given at the head of the column, they are 


issued nearest to that date—that is, the latest reported figures. 
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THE GOVERNMENT'S LARGER REVENUE 
AND IMPROVED FINANCIAL CONDITION. 
We referred last week to the increase in the gold 
holdings of the Government. The usual monthly 
reports have sitce then been made public and they not 
only confirm what we on that occasion said, but also 
show a greatly strengthened condition of the Treasury 
finances. This improvement in condition has been 
wholly secured through an increasing income. It will 
be remembered that in our review of the Gcvernment 
figures for the fiscal year ending with June 30th 1892 
(CHRONICLE, July 9, pages 41 and 42) we stated that 
there was ‘‘ promise of a better income during the new 
fiscal year just begun,” both from “internal revenue ” 
and also from ‘‘ customs duties.” It is the fulfilment 
of that promise which is now imparting the new life 
to the Treasury Department. 
For the reader to realize how radical the changes in 
Government receipts from the two sources mentioned 
have been since June, it is only necessary to state two 
or three facts. The customs payments in 1892 from 
January to June inclusive (six months) were $92,160,. 
000 or an average of $15,360,000 per month, while 
from July to September inclusive (three months) they 
were $52,687,000, or an average of $17,562,000 per 
month ; internal revenue receipts from January to June 
were $76,486,000, or an average of $12,748,000, and 
from July to September they were $42,665,000, or 
an average of $14,222,009. This shows average 
monthly receipts from these two sources dur- 
ing the last three months of $31,784,000, compared 
with an average of $28,108,000 during the first six 
months of 1892, or a monthly inerease of over 3} mil- 
lion dollars. Almost equally good results are reached 
if we compare the total receipts from all sources for the 
last three months with the same three months a year 
ago, the total for the three months in 1892 being 
§100,445,000, against $91,186,000 in 1891, or an increase 
of $9,259,000, averaging $3,086,333 increase per month. 
This decided growth in revenue, especially in 
customs revenue after the passage of a higher tariff 
law, may excite surprise. It must not be forgotten, 
however, that in some measure it is probably a conse- 
quence of, and to be accounted for by, the changes in 
the customs laws which have been made by the ‘Tariff 
Act of 1890” and the ‘‘ Customs Administrative Act,” 
the latter having gone into operation Aug. 1 1890. 
In anticipation of certain provisions of these laws 
becoming operative the imports of the articles affected 
increased in 1890-91 to such an extent that during the 
fiscal year of 1891-92 the imports of some of the same 
articles fell below ordinary requirements, making 
larger purchases needful for 1892-93. Then again 
there was probably a little loss in imports in 1891-92 
due to a loss in general business activity that year, 
while now perhaps the inflow is in a degree stimulated 
by better trade prospects. But besides these influences 
acting in favor of enlarged imports the current year, no 
doubt there is another cause contributing to the same end, 
and that is ourcurrency. This is not onlya contributing 
influence but it is likewise a cumulative force, because it 
isan unending monthly emission of nearly 43 million dol- 
lars in legal-tender silver notes—under the operation of 
which prices of commodities have no doubt become de- 
Tanged, perhaps inflated, thereby opening wider and 
Wider the way for the outflow of (gold) the better but 








undervalued currency. Of course enlarged imports, | 
from whatever cause induced, mean in a general way! 







enlarged receipts from customs duties. As to the in- 
creased receipts from the internal revenue taxes, that 
is presumably owing to a natural growth in the con- 
sumption of the articles taxed. Such a growth (the 
result of industrial expansion) has always been the ex- 
perience after each repeal of those revenue imposts, 
and we are having a like illustration of the country’s 
development now, 

For the reason cited the Treasury Department, it 
would seem, has pas:el through the financial straits 
which have for so long embarrassed Government opera- 
tions. Indeed, the better revenue now obtained ren- 
ders the outlook, both present and prospective, quite 
hopeful. According to the first of October exhibits the 
Treasury has gained during September in the net cash 
holdings in sub-treasuries $5,056,960. This, to be 
sure, is nearly 14 million dollars more than the month’s 
increase in revenue over last September, and nearly two 
millions more than the average increase in revenue for 
the last three months. Hence a part of the gain is 
pretty sure to be absorbed in extra payments which fall 
in the current month, as for instance the interest due 
October 1 on the public debt; and consequently the 
same gain ip-holdings during future months cannot be 
predicated on these figures. All we can say is that the 
Government revenue has begun to increase in both of 
its important branches and it looks as if the average 
monthly minimum increase during the remainder of 
1892 ought to be between 3 and 34 million dollars. 

Another point of added strength these exhibits dis- 
close is that the gold item in the Treasury lioldings of 
cash increased even more than the net cash. The net 
gold reported October 1 was $119,395,509, whereas on 
September 1 the same item was $114,156,317, showing 
that the total gained during the last month $5,239,192. 
It will be remembered that on August 1 the net gold 
was reported at only $110,444,392; but on July 1 it 
was $114,342,366, just about the same as on September 
1; while on May 1 it was $119,909,756, or about the 
sameason October1l. Ifwegoback to April 1 the total 
will be found to be larger than any of those mentioned, 
being $125,815,040. We cite the figures for previous 
months to remind our readers (1) how unfortunately 
low the gold holdings recently dropped—a fact indeed 
which seemed as much as any other single fact to 
engender the distrust in Europe which has been such 
a conspicuous feature of late—and consequently (2) to 
show that the present total is still small. We are 
aware that the banks let their gold go into the Treas- 
ury very unwillingly. ‘That is natural, and yet the 
banks ought not to lose sight of the circumstance that 
it is of chief importance that the Treasury should pre- 
sent a strong front, for the whole outside world gauges 
the stability of our currency largely by the gold hold- 
ings of the Government. Moreover, it is a fact that 
the only period during which the Treasury has the 
opportunity to accumulate much gold is while our 
banks are sending currency to the interior—a good part 
of the year that item is almost constantly depleted by 
current disbursements. Hence the need for improving 
the present opportunity. We subjoin our usual compila- 


tion of Treasury cash holdings for Sept. 1 and Oct. 1. 
- 1892. 

Holdings by Treasurer in Sub-Treas’ ics. Sept. 1. Oct. 1. 
Net gold coin and bullion -- $114,156,317 $119,395,509 
Net silver coin and bullion.... 2.9 

5,26=,55 1 5,482,485 
’ 








U. 8. Treasury notes, act July 14 1890... 





LOGS) tenGer NOCES.....<.ccccctcccce cccscese 6,922,596 6,787,358 

National bank notesS.......0. -sccccccccccce 6,623,311 7,701,652 

PEASUOGAL SUVEF.....occccosccccesoce-coessee 13,575,773 12,551,498 
« 

Total Gov’t cash in sub-treasuries..... $149,702,166 $154,759,126 

Amount in national banks ................ 15,742,324 15,496,513 





Total cash in banks and sub-treasuries. $165,442¢490 $170,255,639 
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Thus far, in contrasting the net cash, we have been 
referring to amounts in sub-treasuries only. The Gov- 
ernment also has balances in depositary banks, though 
the agggregate is small now. It will be noticed that 
these balances were again reduced slightly last month, 
go that the total on October 1 is below 15} million dol- 
lars. Hence, though the netcash in sub-treasuries is, as 
we have stated, $5,056,960 larger than on September 1, 
the Government receipts in September have exceeded the 
actual payments only $4,811,149; that is to say, the in- 
crease of cash in sub-treasuries and depositary banks 
together is $245,811 smaller than the increase in the 
sub-treasuries. This latter fact is important in esti- 
mating accurately the month’s surplus. 

There is but one other point which we need refer to. 
What we have just said suggests whether a renewal of 
bond calls may not be among the possibilities of the 
near future. Some may ask, if the Government is to 
have nearly 5 million dollars a month over and above 
ordinary disbursements, why should it not take in bonds 
to meet the sinking fund requirements? It does not by 
any means follow from the facts we have brought out 
that the Secretary is assured of any such surplus. The 
increased revenue in September, it will be remembered, 
was stated at only $3,840,031 over September 1891, 
and for the three months ending with September the 
increase this year, as has been seen, averaged only $3,- 
086,333. Any further surplus than is indicated by this 
additional revenue must be the result of deferred pay. 
ments or must be required for the quarterly interest 
periods, unless it be assumed that the ordinary disburse- 
ments are to be less than in 1891-92, an assumption 
which no one at present has any warrant for. To be 
sure the Secretary of the Treasury is presumed to have 
acted on the policy of carrying a small balance ; and 


yet it is not quite certain whether the small cash hold- 


ings have been wholly policy or part necessity. But 
whether they were the outcome of a matured policy or 
were a work of necessity, it is hardly presumable after 
the experience the country has had this year that any 
financial officer will be bold enough to carry go small 
a balance again while our currency continues in its pres- 
ent deplorable shape. 





LOUISVILLE AND NASHVILLE REPORT. 

In reviewing previous reports of the Louisville & 
Nashville we have called attention to the striking 
record of growth and development which the history of 
this company presents, attesting the way in which the 
interests of the company have been looked after and the 
traffic and income of the system enlarged and extended, 
and at the same time reflecting the expanding industrial 
activity of the South, which the Louisville & Nashville 
has done so much to foster and promote. In the report 
now before us, covering the fiscal year ending June 30 
1892, this is still the most prominent feature, for there 
has been a further heavy addition to the gross receipts 
and also a small addition to the net receipts, making 
both gross and net the largest ever reached. 

Of course in the late year the company operated a 
larger mileage than in the year preceding, which ac- 
counts for the increase in that period, and consequently 
deprives it of special significance. And yet even 
allowing for that circumstance the showing, as we shall 
presently see, isa very satisfactory one, and indicative 
of the progress made, especially if we bear in mind the 
unfavorable conditions which prevailed during the 
whole of the twelve months and the very noteworthy 


. 





and continuous increase established in the years prec ed. 
ing. The company controls altogether, in whole or in 
part, 4,731 miles of road, but the road directly operated 
and on which the accounts are based comprises only 
2,858 miles, or rather that was the average mileage for 
the twelve months. In the year preceding the average 
was but 2,250 miles, so that the increase has been 
somewhat over six hundred miles. The additional 
mileage comprises the Kentucky Central and several 
other roads, which had previously been operated 
separately, namely the Alabama Mineral, the Pengg- 
cola & Atlantic, the Cumberland Valley Branch and 
the Clarksville Mineral Branch. It is through this 
addition to the mileage that the company was able to 
increase its gross receipts over two million dollars 
during the year, or from $19,220,728 in 1890-91 to 
$21,235,721 in 1891-92 ; net earnings at the same time 
having risen from $7,162,284 to $7,443,599. 

But while it is true that except for the enlargement 
of the mileage no increase in receipts would have oc- 
curred, yet even on the old mileage, as already stated, 
the showing is very good, and much better than could 
have been expected. There are figures in the report 
which enable one to determine just what the results 
have been on this old mileage. The additional road 
consists of lines newly built or of lines which have a 
much lighter traffic than that of the Nashville, and 
hence notwithstanding the heavy increase in ¢ofal earn- 
ings, the effect of the inclusion of this additional mile- 
age has been to reduce the average gross and net 
earnings per mile of road. Thus the gross 
per mile on the 2,857 miles in 1892 was only $7,430, 
against $8,541 per mile on the 2,250 miles in 
1891, being a decrease of over eleven hundred dollars a 
mile, while the net per mile stands at $2,604, against 
$3,182. To show how this falling off has been caused, 
the report furnishes a statement to indicate what the 
averages of gross and net per mile would be without 
the additional mileage, and that statement affords a 
basis for determining the aggregate changes for the 
year on the old mileage. 

With the added mileage eliminated, the gross earn- 
ings per mile in 1891-92, according to the statement in 
question, would be $8,481 against $8,541 in 1890-91, and 
net earnings per mile $3,094 against $3,182. Here isa 
falling off in gross earnings of only sixty dollars per 
mile in the late year, after arise in the average per mile 
in the previous decade from $6,112 (1880-81) to $8,541 
(1890-91). The falling off in the average of net per 
mile is eighty-eight dollars, after a rise during the 
decade from $2,363 to $3,182. Applying the lossof 
sixty dollars in gross per mile to the 2,250 miles covered, 
the aggregate falling off in gross earnings would be no 
more than $135,000, and applying in the same way the 
loss of eighty-eight dollars in the net we get an aggre- 
gate loss in the latter of not quite two hundred thous- 
and dollars—$198,000. Roughly it may be said that net 
earnings in 1891-92 on the mileage operated in 
1890-91 were somewhat less than 7 million dollars and 
gross earnings somewhat over 19 million dollars. In 
1881-2 gross earnings on 1,912 miles were not quite 1? 
million dollars and the net earnings about 44 million 
dollars. 

Such favorable comparisons are both surprising and 
gratifying. As our readers are aware, prevailing con- 
ditions in the South during the year were not what 
could have been wished, the price of cotton being very 
low and the iron industry being in a state of great 
depression. It is true that cotton does not constitute 
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a very heavy item of freight proportionately in the 
traffic of the system, having formed only 1°6 per cent 
of the total in the late year. And yet the effect of a 
low or high price for that staple is very important in 
affecting the purchasing power of planters, and 
through that the general prosperity of the Southern 
States. As regards the depression in the iron trade, 
the Nashville has lines running through the mineral 
regions of the South and gets a heavy traffic from those 
regions, and the poor prices ruling for iron made it 
necessary fur the road to grant further reductions in 
rates, low though these rates already were. This 
reduction is reflected in the general average per ton 
per mile realized on the lines of the system, 
which average for the late year was only 9°32 
mills on the new and old mileage combined, against 
9°70 mills in 1890-91 on the old mileage alone, whereas 
we should have expected an increase in the average as 
the result of the inclusion of the added mileage. When 
we remember that in 1889-90 the averaye was 9°84 
mills, and in the years preceding still higher, the 
steadily-declining tendency of rates is clearly revealed. 
Of course the large proportion of bulky and low-class 
freight, such as coal, iron, Xc., necessarily makes the 
general average low, and the figure has been below a 
cent per ton per mile for several years, and yet it is 
noteworthy nevertheless that on a Southern road like 
the Nashville and which has a considerable merchan- 
dise traffic this average should be smaller than on 
many large Western systems. For instance, on the 
Chicago Milwaukee & St. Paul the average during the 
same twelve months was 1°026 cent per ton por mile 
and on the Chicago & Northwestern the average for 
the year ending May 31 1892 was 1°02 cent per ton per 
mile, the average on the Nashville, as we have seen, 
being 0°93 cent. 

Altogether, the traffic results of the road must be re- 
garded as quite satisfactory, and the loss of only $135,- 
000 in gross earnings as compared with the year pre- 
ceding, when the same basis of mileage for the two 
years is taken, is especially creditable—not alone be- 
cause of the unfavorable conditions prevailing in the 
late year, but also because some of the competing sys- 
tems make much less satisfactory exhibits. The Hast 
Tennessee, for instance, will for the twelve months, 
we should say, show a loss several times as large; we 
have not the figures for the full twelve months, but 
for the ten months to April 30 there was a loss of 
$633,453, this including the results on the Louisville 
Southern and Mobile & Birmingham. 

We need hardly state that notwithstanding the earn- 
ings were kept up remarkably well, much less was 
earned for the stock in 1892 than in 1891. The com- 
pany had heavier charges to meet, income from invest- 
ments fell off, and at the same time some of the roads 
operated separately in which the Nashville is interested, 
Yielded quite unprofitable results. As an illustration 
of the latter, we may note that on the Georgia Railroad 
property, which the Nashville operates jointly with the 
Central of Georgia, there was a loss in the late year 
to the Nashville of $124,695, as against a profit in the 
year preceding of $60,658, making a difference on that 
item of nearly two hundred thousand dollars. Allow- 
Ing for all charges and deductions, the profit for the 
stock on the operations of 1892 is $2,350,133, as 
against $3,056,226 on the operations of the year pre- 
vious. The dividends paid out of the $2,350,133 profit 
for 1892—namely 24 per cent declared in January and 


sum, and hence there is a small deficit, $25,867. On 
the basis of 4 per cent dividends, the rate of the latest. 
payment, there would be a surplus of nearly a quarter 
of a million dollars, instead of the deficit*given. 

As regards the company’s finances, they are in easy 
condition. As is known, $4,800,000 of sto%k was issued 
early in the fiscal year and sold to stockholders at 70. 
The company also issued $1,804,000 of new unified 4 
per cent bonds, to represent improvements, betterments, 
etc., and to pay for the purchase of Nashville Chatta- 
nooga & St. Louis stock. Counting the $2,536,000 of 
these bonds reported in the Treasury June 30 1891, th 
company had altogether $4,340,000 of bonds at its dis- 
posal. As $1,266,000 are reported still in the treasury 
June 30 1892, evidently #3,074,000 were actually dis- 
posed of during the year. In our analysis of the Nash- 
ville Chattanooga & St. Louis report, a couple of weeks 
ago, it was seen that that company held $1,057,000 of 
the bonds, received by itin payment for the Louis- 





ville & Nashville’s proportion of the new Chat- 
tanooga stock issued. As regards the floating 


debt, the Nashville reports only $174,996 of bills pay- 
able June 20 1892, against as much as $3,294,574 June 
30 1891—that is, there was a reduction of over three 
million dollars during the year. The total of all cur- 
rent liabilities June 30 1892 was only $4,155,058, in- 
cluding the $174,995 bills payable and also interest due 
in July and August, and likewise the $1,056,000 
for the 2 per cent dividend paid in August. As against 
the $4,155,058 current liabilities the company had on 
the same date $3,456,329 of current assets, besides 
$710,807 of actual cash, making together $4,167,136. 
It also held, as already stated, $1,266,000 of Unified 4 
per cent bonds unsold in its treasury. 








RESULTS ON CLEVELAND .CINCINNAT!I 
CHICAGO & SI. LOUIS. 

In the Cleveland Cincinnati Chicago & St. Louis, 
President M. E. Ingalls has built up a system of con- 
siderable magnitude, and one capable of commanding a 
large amount of business; and it is easy to see from a 
study of the company’s reports that he understands the 
needs of the property and has definite ideas as to how it 
should be operated so as to secure in the long run the 
best results. The system has been raised to its present 
dimensions and commanding importance almost entirely 
through his energy and foresight, and he is evidently 
managing the property on broad lines, with a view to 
placing it on a firm and enduring basis of prosperity. 
There is no attempt to gain merely temporary advant- 
ages in its operation—to make simply a good showing for 
a year or two, sacrificing the future to the present. Doubt 
less it would have been pleasing to the stockholders to 
have received larger dividends, especially in the late year 
under the heavy increase in earnings which occurred, 
but it was Mr. Ingall’s belief that the money could be 
more profitably employed in other directions—in pay- 
ing for needed improvements and betterments, thus 
raising the standard and efficiency of the property— 
and he has therefore applied it in that way. 

A large proportion of the company’s traffic is through 
traffic destined to or from the seaboard, and must. 
therefore be moved at low average rates. Not only 
that, but the lines of the system are situated in the 
Middle Western States, where there are a great many 
competing roads, and this also operates to keep rates 
down, since the company is of course objiged to accept 





2 per cent in July—call for slightly more than this 


business on as favorable terms as its rivals. 1t was thie 
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situation that gave the old Cleveland Columbus Cin- 
cinnati & Indianapolis, now merged in and forming 
part of the present system, the characteristic of a very 
low average freight rate per ton per mile, and the same 
characteristic is maintained on the enlarged basis of 
mileage. In the late year the average was somewhat 
better than in the year immediately preceding, and yet 
amounted to only 71 hundreths of a cent—that is less 
than three-quarters of a cent per ton per mile. Of 
course some other roads might be mentioned whose 
average is even lower than this, but these are nearly all 
systems having an exceptionally heavy traffic in coal and 
minerals and comparatively little general merchandise 
freight. We may perhaps fairly compare the average 
on the Cleveland Cincinnati Chicago & St. Louis with 
that on the New York Central, te which indeed the road 
acts as a feeder. On such a comparison it is found 
that the rates of the two systems correspond very 
closely, for while the average on the Cleveland road is 
71 hundredths, on the Central it is 70 hundreths. The 
year before the Central’s average was 74 hun- 
dredths. ' 

As a matter of fact, the Cleveland road forms part of 
the Vanderbilt trunk-line system, and in order to be 
serviceable as a connection of that system, as well as 
to be able to move traflic at a low average of cost, its 
condition and efficiency must be kept up toa high 
standard. Bearing on the position which the road 
holds in the Vanderbilt combination, we may note that 
in the late fiscal year (ending June 30 1892) it 
delivered to the Lake Shore over a million tons of 
freight—1,066,440 tons—(this comparing with 862,164 
tors in the year preceding) and received from it 382,,. 
376 tons, this comparing with 290,731 tons in 1890-91. 
In other words, nearly 14 million tons were either 
received from or delivered to the Lake Shore during 
the twelve months. The entire tonnage of the Cleve- 
land road for the year having been 8,524,986 tons, this 
is therefore over one-sixth of the whole. Another im- 
portant connecting line isthe Chesapeake & Ohio; 418,- 
825 tons of freight were delivered to that road in 1892 
against 259,648 in 1891, and 340,864 tons were received 
from that road against 296,931 tons, the total both 
ways being 759,689 tons against 556,579 tons. In this 
ease, too, the traflic must be taken at low rates. If we 
add the tonnage to and from the Chesapeake & Ohio to 
that to and from the Lake Shore, we get a total of 
2,208,505 tons, which is over 25 per cent of the com- 
pany’s entire freight tonnage. 

To put the property in the condition in which it is the 
desire of the management to have it, and which its 
situation and surroundings call for, heavy outlays for 
repairs, improvements and betterments have been 
neeessary. Espccially bas this been the case with many 
of the lines acquired during the last two or three years, 
which have been deficient in these respects. Of course, 
a part or the whole of the cost might have been 
charged to capital account, but that policy did not 
commend itself to the management. ‘The report states 
that during the late year $483,921 was charged to 
renewal of cross-ties, an amount largely in excess of 
ordinary renewals ; $44,710 for inter-locking at various 
railway junctions; %209,855 for rebuilding bridges ; 
$173,401 for 20 new locomotives purchased and 
charged to expenses; $51,650 for 10 new _pas- 
senger coaches; $78,100 for new freight cars; and 
extra heavy expenditures in a number of other 
directions. President Ingalls remarks that the direc- 
tors had hoped to increase the dividend on the common 





stock from three to four per cent, but owing to the 
exceptional requirements mentioned the surplus wag 
not large enough to permit the payment of the addi. 
tional one percent. The actual surplus above the 
three per cent dividend is $80,741, to which should be 
added the $37,635 profit derived from the operation of 
the Cincinnati Wabash & Michigan, making together 
$118,376. An extra one per cent on the stock would 
have required $280,000. Mr. Ingalls says it would 
have been easy to have paid four per cent dividends by 
charging only normal amounts for cross-ties and re. 
pairs of locomotives, but it was thought better for the 
future interest of the stockholders and the company 
that the outlays in question should be made 
and the condition of the property thereby im. 
proved. 

This analysis is useful in demonstrating that the 
failure to show larger profits for the stock follows ep. 
tircly from the circumstance mentioned—that it is not 
due to an increase in interest and rental charges or to 
an unsatisfactory volume of traffic and business. Traffic 
and earnings have grown fully as much as expected, 
Thus in the late year the tons of freight carried in. 
creased from 7,801,377 to 8,524,986 tons, the tons one 
mile from 1,221,509,961 to 1,286,461,846, the number 
of passengers from 4,975,023 to 5,268,171, and the 
passengers one mile from 162,342,125 to 172,269,935. 
This increase in traffic is evidence that the road did 
not fail to participate in the benefits resulting from 
last year’s large grain harvests and the prosper- 
ity of the farming industry. The improvement 
is also reflected in the gross receipts, which 
rose nearly three-quarters of a million dollars 
on substantially the same mileage as in the year 
preceding—that is, from $13,134,438 to $13,818,115. 
In the net however, for the reasons mentioned, there 
was an increase in merely the small amount of $39,000, 
the total having risen only from $3,940,446 to $3,979,- 
573. The fixed charges were actually somewhat smaller, 
being $2,570,174 for 1892 against $2,592,709 for 1891. 
During the last three years gross earnings have increased 
from $11,453,992 to $13,818,115, net earnings only from 
$3,619,925 to $3,979,573, while in the same interval 
the yearly fixed charges have been reduced from $2,760,- 
823 to $2,570,174—results which bring out in bold re- 
lief the enlightened and conservative policy which has 
been pursued. 

The finances of the property are in good shape. 
During the year the company sold the $2,706,000 
Wabash & Michigan division bonds held June 30 1891, 
a:d bills payable now are only $403,425 against $2,287,- 
944 by the last report. Including these bills payable 
and accrued interest, as well as the August dividend, 
the total of all current liabilities June 30 1892 was 
€3,312,158, against which the company held $1,772,671 
of cash and of accounts and bills receivable. The 
management estimate that during the current year 
about a million dollars will be required for expenditures 
on capital account, to enable the road to take care of 
the increase of business expected from the World’s 
Fair, and this amount it is stated should be supplied 
either by the sale of stock or the sale of bonds. 








UGANDA AND BRITISH EAS1 AFRICA. 
The British Government has, it appears, finally de- 


cided to abandon Uganda. The decision is the more 
suggestive, occurring as it does so soon after the advent 
of -Mr. Gladstone to power. The Government has 
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agreed to give, and the British East African Company 
has agreed to accept, twelve thousand pounds for the 
purpose of rendering possible a somewhat respectable 
evacuation. Ina few months, it is expected, the evac- 
uation will be completed. Considering the peculiar 
and unpleasant condition which has prevailed in that 
region for years past, and considering especially the ex- 
perience which the agents of the British East African 
Company have had since they interfered in Uganda 
affairs, it is doubtful whether even Lord Salisbury, had 
he remained in power, would have encouraged con- 
tinued occupation. 

The secret of what many will consider an unfortu- 
nate step lies in the fact that the British East African 
Company finds itself unable to maintain the position it 
assumed in Uganda, and which it could hardly help as- 
suming without both money and men from the Imper- 
ial Government. These the Government has refused 
to grant; and the opinion prevails that the misfortune 
involves not only the loss of Uganda to British East 
Africa, but the failure of the entire East African ex- 
periment. It had been openly stated before the deci- 
sion of the Government was made known that if the 
needed assistance were refused all would be over with 
the new settlement, which was to regenerate Africa and 
give a new impetus to British trade and commerce. 
When the company was organized all that it asked for 
was a royal charter. Having got it, it commenced its 
work under what seemed highly favorable auspices, 
and for a time gave fair promise and what might be 
called encouraging evidence of success. It now virtu- 
ally asks the Imperial Government to save it from dis- 
solution. The company may be blamed for its Uganda 
enterprise, but the Uganda enterprise was vital to 
anything like real success. 

It was in 1888 the charter was granted. In the 
same year the strip of the Zanzibar coast extending 
from the northern limit of German influence to the 
right bank of the Umbre was ceded to the 
company by the Sultan for a period of fifty years; 
and by treaties with the native chiefs all this territory, 
running north ard south between the limits named, 
and extending westward as far as Victoria Nyanza, was 
secured. The total length of coast was 700 miles, the 
total area being estimated at 150,000 square miles. 
The company’s capital was £2,000,000 sterling. The 
customs revenue realized in 1888 was $36,000; in 1889 it 
Was $56,000, a gain by no means discouraging for the 
first year. A new town was planned and proceeded 
with at Mombasa, and extensive improvements were 
undertaken and vigorously prosecuted at the fine har- 
bor of that place. Arrangements were made to build 
a railroad which should connect Mombasa and Lake 
Victoria Nyanza. While using every legitimate means 
for the development of trade, the company was faith- 
ful to its pledge to exert itself for the suppression of 
slavery. In carrying out its purpose in this matter it 
was brought into collision with several of the native 

chiefs, but by bringing an armed force of 1,000 men 
into the field it prevented what threatened to bea 
dangerous uprising, awing the chiefs into submission. 
Before the close of 1889 an expeditionary ‘force had 
penetrated as far as the shores of Victoria Nyanza, and 
& portion of the projected railroad had been con- 
structed. Roads also were being cleared along the 
principal trade routes. The sources of the Tana were 
explored: and stern-wheel steamers were ordered from 


.the Clyde. Up to this time things seem to have gone 


©n smoothly and prosperously. 





For the larger part of the last two years the Gome- 
pany has had less encouragement. ‘Trouble appears to 
have arisen just in proportion as they neared Lake 
Victoria Nyanza. It culminated when the expedi- 
tionary force reached the other side. They found 
themselves in immediate collision with the king 
and the chiefs of Uganda. The situation became 
greatly complicated through the differences be- 
tween the missionaries and the peculiar religious in- 
consistencies of the king. The Roman Catholics have 
been longest on the ground, and they ciaim, in conse- 
quence, priority of right and privilege. It is not 
denied that important concessions have been made 
tothem. The Protestants are of more recent date; 
but they have been singularly successful, and in 
consequence of having got King Mwanga on their 
side and into their way of thinking, they made 
encouraging progress for a time and _ enjcyed 
some precious immunities. It is one of the 
greatest hindrances to peace, quiet and contentment, 
as well as prosperity, in Uganda, that the king has a 
sort of passion for changing his creed. He has been 
converted from Paganism to Popery, from Popery to 
Protestantism, from Christianity he has lapsed back 
into Heathendom, to find himself later a Mohammedan, 
and all this more than once. When Roman Catholic 
he has been merciless in his treatment of the Protestants; 
when Protestant he selects the victims of his ire from 
the ranks of the Catholics; and in his Pagan and 
Mohammedan moods he is brutally cruel to Roman 
Catholics and Protestants alike. Additional compli- 
cation has resulted from the fact that the Roman 
Catholic missionaries claim to be under the protection 
of France, while the Protestants claim British pro- 
tection. 

It was not only because the expeditionary force to which 
we have referred experienced difficulties at the hands 
of Mwanga and his chief men, but because the Protest- 
ant missionaries were reduced to a state of desperation, 
that the East African Company felt itself compelled to 
interfere. During the course of last year grave com- 
plications arose, and Captain Lugard was sent witha 
small body of armed men to protect the traders and 
the missionaries. Captain Lugard was compelled to 
adopt severe measures. The King fled, and the British 
officer proclaimed his throne vacant. Meanwhile, it ap- 
pears that the Roman Catholic priests suffered terribly 
during the trouble and confusion. Rumors came to 
the west to the effect that the Captain had treated the 
unfortunate men with great cruelty. The French Min- 
ister for Foreign Affairs called upon Lord Salisbury to 
explain. Lord Salisbury, of course, would do nothing 
until he received Captain Lugard’s papers. What these 
papers contain has never been fully disclosed. The 
feeling prevails in Great Britain, at least, that he only 
did his duty. In some way France has been satisfied. 
It is natural that in such circumstances there should be 
a disturbance of trade and enterprise in East Africa, and 
that the company should feel itself embarrassed. The 
works at Mombasa are at a standstill. The railroad 
has not been constructed; and the British Government 
is equally unwilling to help in this matter. 

It is thus made apparent that affairs look rather dis- 
couraging in British East Africa. The most important 
fact of all connected with the affair is that the evac- 
uation and abandonment of Uganda leaves the whole 
Upper Nile country to the Germans, French, and the 
Congo authorities, all of whom are said, to. be scrambling 





for the territory. 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

The subjoined aggregates of overland movement, re- 
ceipts, exports, etc., for the month of September are 
the same as those presented in our issue of last Satur- 
day in condensed form. The returns reached us by 
telegraph so late on Friday from the various railroads 
and ports as to prevent any more extended use than 
given in our Cotton Report in the customary weekly 
statement of overland, ete. One cause more than any 
other has served to keep the movement of cotton dur- 
ing the first month of the season down to very moder- 
ate proportions when compared with the corresponding 
period of the three years immediately preceding. The 
cause referred to is the lateness of the crop, but as the 
reasons for delayed maturity have been fully discussed 
heretofore in these columns, it is unnecessary to further 
refer to them. Suffice it to say that only 522,552 
bales have come into sight in the month this year, 
against 826,932 bales in September 1891 and 860,274 
bales in 1890. 

OVBRLAND MOVEMENT FOR SEPTEMBER. 
{ , The gross movement overland has been only 32,257 
bales, and of this total 14,008 bales, or over 43 per 
cent, have been shipped via St. Louis. The amount 
carried via other points consequently exhibits a 
decided falling off from either of the previous two 
seasons. The xe/ for the month makes a more favor- 
able comparison with previous years than does the gross, 
but at the same time the aggregate net is only 23,946 
bales, against 31,109 balesin 1891 and 26,138 bales in 
the previous year. The details of the whole movement 


overland for three years are appended. 
OVERLAND DURING SEPTEMBER 

















1892. 1891. | 1890. 
Amount shipped— 

Ee a ee | 14,008 14,990) 6,926 
We cas ctncee cnccesescecsensesseces 3,051 9,297) 9,471 
VER ING. coccscccccecsccces peseinees | 6,378 7,726 6,692 
Vie BVAMSVENS..ccccce cooccesccccce coces| 138 — 210 
OED nccnscencscecccencosensacs | 3,876 5,361) 3,108 
Via Cincinnati..... ..... eushéassebesnses 819 3,409) 2,360 
We Se Roc cccccscccceccencecssces | 2,862 6,486) 5,603 
Shipped to mills, not included above... | 1,125 1,194, 1,146 

Total gross overland ................! 32,257| 48,559) 35,546 

Deduct— 

Overland to New York, Boston, &c.... 3,414 5,974!) 1,434 
Between interior towns............... 329 1,834) 1,705 
Galveston, inland and local mills......) — «...-- 319) 60 
New Orleans, inland and local mills... 1,178 920) 1,571 
Mobile, inland and local mills.......... 844 5,875) 2,136 
Savannah, inland and local mills....... 170 125) 129 
Charleston, inland and local mills..... 1,630 1,209) 516 
N. Carol’a ports, inland and local mills. 41 37 49 
Virginia ports, inland and local mills.. 695 1,157} = 1,808 

Total to be deducted................ 8,311 17,450) 9,408 

Leaving total net overland*.... ... 23,946 31,109) 26,138 





“* This total includes shipments to Canada by rail, which since 
Septemper 1 1892 amounted to 1,647 bales, in 1891 were 2,763 bales 
and in 1890 were 2,404 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKIN GS. 

In no year since 1888 have the net receipts at the 
ports in September been so small as in the curren; 
season. ‘The falling off is of course most marked when 
contrast is made with the past two years. New Orleang 
has suffered the greatest loss, the aggregate net at that 
port for the month having been only 52,357 bales, or 
less than one-third of the total for September last year. 
At all other ports diminution of receipts is shown, Gal- 
veston, however, being affected to the least extent ; 
but even at that port the decrease has been 25 per cent. 
Foreign exports have been of satisfactory volume con- 
sidering the slow movement of the crop, and have 
reached 172,960 bales against 201,895 bales last year 
and 355,685 bales in 1890. 





















































Movement from Recetpts| Receipts) EXPORTS SINCE SEPT. 1 1892 To— 
Sept..1 1892 to since since Stocks 
Oct. 1 1992, | Sept. 1) Sept.1|) Great | prance.| Contt- | yrqr | Oct. 1 
1892. | 1891. |Britain* nent. 1998, 
Galveston....... 193,456] 179,237/ 24,304] 5,245, 5,378, 35,017] aaa 
El Paso, &c ... 4,003 336 $,000} ...... 630 8,630} 
New Orleans. ..| 52,357) 179,721] 28,954] 5,506, 11,157) 39,017 80 
Mobile........... 16,573, 39,247) ......|  ceeeee | Mel camel 11078 
DROTIER 200 cccecs] cccce oo ae re meer | eked Ms ae 
Savannab....... 109,770) 150,008) ......) cee ee | 15,859, 15,359) 57,519 
Brunswick, &c.| 8,948) 6,728) ......| ...ss. a Bees 1598 
Charleston....... 39,171| 55,265} 3,664) ...... a | 8,664) 89,598 
Port Royal,&c. 2 ee: SOS PSS Ber oh. 
Wilmington.....| 18,305] 19,074 5,150, ..... , ‘auee 5,150) 9,897 
Washingt’n,&c 13 _ eros Teese | eeseeeh énenes Sutin 
Norfolk .......... 15,241) 23,408] 9,900... Lanne 3,200] 18,085 
West Point.... 8.278; 15,247) ...... te ; “Geckos  Geusal 2,504 
Newp’tNews,&. 644 949 ceses | cones ma ae eee 
New York.......| .....-- 691) 51,780) 101} 3,686| 55,576 974,800 
Boston..........- 1,476) 1,401) 5,644)... | senees 5,644) 6,000 
Baltimore........ 721 ‘ysl ogee] |... | 8,821; 6,703! g.g15 
Philadelphia,&c.| 1,219 3,619/_—...... ne Ee eee 3,978 
Total 182.....| 405,355, ...... 122,077, 10,852{ 40,031, 173,960] 690,6% 
Total 1801.....)  ..-... | 676,823; 154,468! 18,027| 22,500, 201,895] 693,801 
Total 1800........... | 732.236] 261,885' 15,182 78,868| 355,685) 895,813 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, during September 
this year and the two previous years, is as follows: 





| 1892. | 1891. | 1990, 














Receipts at the ports to Oct. 1...... bales.| 405, 355) 676,823. 732,236 
Net shipments overland during same time 23, 946; 31 ,109, 26,138 
DAN iit ttn conser bales.| 429,301; 707 ae 758,374 
Southern consumption since September 1 58,000! 49,000, 43,000 
SE OCG. Do casacs ~ . saninend bales.} 487,301! 756,932, 801,374 





The amount of cotton marketed during September in 
1892 is thus seen to be 269,631 bales less than in 
1891 and 314,073 bales less than in 1890. To de- 
termine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 

Total receipts in September 1892, as above ........... bales. 487,301 
Stock on hand commencement of year (Sept. 1 1892)— 
At Northern ports........ ....-..+--0. 284,675 


At Southern ports.... ........00-...-. 131,861— 416,536 
At Northern interior markets. . 10,744— 427,280 


I iniiininistpbaninikkgendiinadestaaapieel bea haa 914,581 
Of this supply there has been exported 
to foreign ports during Sept. 1892... 172,960 








Less foreign cotton included .......... 1,654— 171,306 
Sent to Canada direct from West................- 1,647 
Burnt North and South...... ndaecennedeaeedenwee 48 
Stock on hand end of month (Oct. 1 1892)— 

BE TSPTRAER BOT ode. cccccscccscccccs 293,488 

EE BARD co ccacctiscsns concxcts 297,086— 590,574 

At Northern interior markets................--- 6,742 770,317 
Total takings by spinners during September 1892.......... 144,264 
Faken by Southern spinners..............2.--00--20ee-eeeee --- __ 58,000 
Taken by Northern spinners during Sept. 1892............... 86,264 
Taken by Northern spinners same time in 1891.............. 106,814 
Decrease in takings by Northern spinners this year....bales. 20,550 


The above indicates that Northern spinners had up 
to October 1 taken 86,264 bales, a decrease from the 
corresponding period of 1891 of 20,550 bales and a 
loss from the same time of 1890 of 49,595 bales. 


AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is 
the total of the crop which was in sight on October 
1, compared with previous years, and this is shown in 
the following : ; 























1892. 1801. { 1890. 

Tote] marketed, as above....bales.| 487,301 756,032) 801,374 
Interior stocks in excess of Sept. 1. 35,251 70, 58,900 
Botal in sight............. bales} 522,552) 826,032) 660,274 





This indicates that the movement during September 
of the present year is 304,380 bales less than in 1894 
and 337,722 bales less than in 1890. 
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WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Oct. 1 we give below our usual table of weight of bales. 


Same | Same 
iperi’d in | peri’d in 
1891. 1890. | 


| Number of Weight in Average! Average!) Average 
Bales. Pounds. Weight. | Weight.| Weight. 








Month of September, 1892. 


| 






































Texas .--------- 137,549 75,411,239 | 548°25 | 537°96 | 541°61 
Louisiana. ...... 52,357 26,178,500 | 500°00 | 497°26 | 500°38 
Alabama ......- 16,573 8,617,960 | 520°00 | 500°00 | 525-00 
Georgia*... ---- 118,718 60,448,831 | 509°18 | 501°25 | 502-46 
South Caroiina. 39,173 19,730,265 | 503°67 | 506°29 | 505:00 
Virginia....-... 24,163 12,026,892 | 497°74 | 503°08 | 496°31 
North Carolina. 13,408 6,828,694 | 509°30 | 508°12 | 507°15 
Tennessee, &0.. 85,360 42,379,533 | 49648 | 499°10 | 504-00 

Total.......} 487,3¢1 251,621,914 | 516°36 | 509°34 | 411°40 

* Including Florida. 


It will be noticed that the movement up to October 

1 shows an increase in the average weight as compared 

with the same periods of the last two years, the average 

this year being 516°36 Ibs. per bale, against 509°34 lbs. 

per bale for same time in 1891 and 511°40 lbs. in 1890. 
DRY GOODS TRADE IN SEPTEMBER. 


There was a material falling off in the amount of 
new business recorded at first hands in September, due 
ina great degree to the indifferent demand during the 
second half of the month. Agents were, however, well 
employed, as a rule, in charging up and making deliv- 
eries on contracts previously secured. The quieter 
market was partly natural, but there is no doubt but 
what it was intensified by the exaggerated reports cir 
culated by the daily press of this city, and made the 
most of by competing points, regarding the cholera 
situation. Buyers were scared from making their 
usual visits, and for some days were decidedly shy Of 
even receiving merchandise handled here. The loca) 
jobbing trade was seriously affected, and the jobbers 
shut down on further purchases from agents until the 
trade recovered its equanimity, which it did towards 
the close of the month. The tone of the market, 
while quieter, was in no degree weaker than previously. 
Print cloths and allied fabrics were strong early in the 
month and always firm, while bleached cottons in low 
and medium grades were occasionally dearer, slight 
advances here and there being noted also in colored cot- 
tons. Stocks are generally reported in good shape in 
all leading makes. Reports from different parts of the 
country are encouraging, and collections continue 
satisfactory. 












































OCTOBER 12th AND 2isT 1892 LEGAL Honipays In New 
York StaTE. —The National Commercial Bank of Albany has 
prepared and sent us the following : 





An Act to designate October twelfth, eighteen hundred and 
ninety-two, the four hundredth auniversary of the dis- 
covery of America, a holiday to be observed in the accept- 
ance and payment of bills of exchange, bank checks and 
promissory notes and in the closing of public offices, ; 

APPROVED by the Governor April 18 1892. Passed, three-fifths being 

present. 

The People of the State of New York, represented in Senate 
and Assembly, do enact as follows: 

SECTION 1. The twelfth day of October, eighteen hundred 
and ninety-two, being the four hundredth anniversary of the 
discovery of America, shall for all purposes whatsoever in re- 
spect to the presenting for payment or acceptance and of the 
protesting and giving notice of the dishonor of bills of ex- 
change, bank checks and promissory notes, be treated and 
considered as the first day of the week commonly called Sun- 
day and a public holiday, and all such bills, checks and notes 
otherwise presentable for acceptance and payment on said 
day, shall be deemed to be presentable for acceptance and pay- 
ment as is provided by law for the payment of bills, checks, 
notes and otherwise due on the first day of the week called! Sun- 
day ora public holiday,and said twelfth day of October,eighteen 
hurdred and ninety-two, shall be considered as the first day of 
the week commonly called Sunday and as a public holiday for 
all purposes whatsoever in respect to the transaction of busi- 
ness in the public offices of the counties of this State, 

§ 2. This act shall take effect immediately. 

This law went into effect on April 18, 1892, and the question 
as to its application to paper dated on or before that date 


should be considered by holders of such paper. 


Joint resolution authorizing and directing the President to proclaim a 
general holiday, commemorating the four hundredth anniversary 
of the discovery of America, on the twenty-first day of October, 
eighteen hundred and ninety-two. 

Resolved, by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the 
President of the United States be authorized and directed to 
issue a proclamation recommending to the people the observ- 
ance in all their localities of the four hundredth anniversary 
of the discovery of America, on the twenty-first day of Octo- 
ber, eighteen hundred and ninety-two, by public demonstra- 
tions and by suitable exercises in their schools and other places 
of assembly. 

Approved, June 29, 1892. 

In accordance with this resolution the, President issued a 

proclamation July twenty-first, appointing Friday, October 

21, 1892, as a general holiday, and containing the following 

clause : 

‘Tn the churches and in the other places of assembly of the 

people, let there be expressions of gratitude to Divine Provi- 

dence for the devout faith of the discoverer, and for the 

Divine care and guidance which has directed our history and 

so abundantly blessed our people.” 

The general holiday law of New York State provides that 

any day appointed by the President of the United States as a 

day of thanksgiving or fasting and prayer or other religiou, 

observance, shall be treated and considered asa public holiday 


in reference to the presentment or protest of paper. 











DEBT STATEMENT SEPTEMBER 30, 1898. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business September 30, 1892, 
INTEREST-BEARING DEBT. 





Int’r't Amount Amount Outstanding. 


Title of Loan. Pay’le Issued. 








Regtstered.| Coupon. Total, 











434s, F’n’d Loan.1801 | | 
Continued at 2p.c./Q.—M.| — $250,000,000|¢25,361,500} .... ..| $25,864,500 
4s, F’ded Loan..1907/Q.—J.| 740,848,100) 485,138,000 $74,453,750] 569,686,760 
4s, Ref’d’g Certific’s.| Q.—J. | 40,012,750) sss oes ieee 79,920 
fiesta Pee beeecl Meet nt: ME 
Aggregate excl’d’g| | | 
B’dsto Pac. RR.| .... | _ 1,030,860,850/510,497,500! 74,453,750) 585,031,170 





DEBT ON WHICH [INTEREST HAS CEASED SINCE MATURITY. 


August 31. aos, 30. 
Funded Loan of 1891, matured September 2, 1891..$1,056,750 00 $1,033,800 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 





various dates subsequent to January 1, 1861...... 1,480,015 26 1,476,345 26 
Aggregate of debt on which interest has ceased 
GEMROS TRACETICT....cccccccccc. co 2 covcccsscosccssscocece $2,536,765 26 $2,510,145 26 
DEBT BEARING NO INTEREST 
al-tender notes....... o $346,681,016 00 
55,647 50 


Old Gomand NOtES..0c....ccccerccce cocccscccvccccsseccccccccccosessccs 
National Bank notes : 





Redemption account 25,836,722 75 
Fractional currency..............++ 3 
Less amount estimated as lost or destroyed........ < 
6,903,462 62 








Fs 1892. | 1891. 
' 1} 
a Oott'n| Print. Sheet- Lan: |Sthn Oott’n| Print- Sheet Lan- wien 
L in ngs, | caster) 3-yd. | t ings, | caster| 3-yd.- 
E mid- |elot | stand ing- | sheet- || mid- cloths, stand- Ging-| sheet 
@ |dling.|64264) ard. |hams.| ings. | dling. 64264 ard. | hams.| ings. 
1.| 6116) 350| 64 | 7 | Sie ] 7% 1/275 7 #=|7 5% 
2..| 611; 3°50 | 6 | 7 51g || 71549! 2°75 | 7 7 5% 
8. 6% | 3:50] 64 | 7 | 54 || 86/2887 | 7 | 5% 
Mola. cceclenes oe[eosBreeleces oefecce -e[] 88120417 | 7 | 5% 
Dilecc. 2.|00- 2-|cceMMocloace osleces oof] O14 | 9306/7 | 7 5% 
EE Aa eet ee ee 
8.| 6% | 3:50] 64 | 7 | 5ig | 8316 saa 7 7 5a 
9.| 6% | 3°50) 64 | 7 | 53g || 8%16 | 2°94 | 7 7 5% 
10./ 6% | 3:50) 64 | 7 | 5's || 88 | 2:94 | 7 7 5% 
11..| 6% |......|... B...].. ....|--- --|| 8816 | 294) 7 | 7 | 5% 
| 3 ie | 350 | 64 | 7 | 53g || 8316 | 3:00 | 7 | 7 5% 
13.) 6% | 3:50| 64% | 7 | 5ie ||... .- tetagd TE See Say 
14../ 6% | 3:50 | 6% | 7 | 5ig || 8l;g | 3°00 | 7 7 5% 
15. 6% | 350/64 |7 | 539 || 3:00/7 | 7 | 5% 
16..) 6% | 3:50] 644 | 7 | 5% || 715,61 3:00 | 7 7 5% 
=o 6% 3°50 | 6% | 7 5ig || 715y¢| 3°00 | 7 7 5% 
UB aloe iaee|enes <-[eeiBreelegee oe|-ge- «+{| 81836) 3:00 | 7 7 5% 
9.1 61314| 3°50 | 614 | 7 | Big || 713,g) 3°00 | 7 7 5% 
20..| 6% | 3:50 | 614 | 7 1g 8 
es 4 5 4 gg. | ee eee eS See See 
#1.) 67» | 3°50 | 6% | 7 | Sig || 7139) $00) 7 | 754 | 5% 
Hy 61516 3°50 | 644 | 7 | 53g || 7153) 3:00| 7 Tq | 5 
= 7114 | 350 | 64 | 7 51g || 715;¢| 3°00 | 7 74 | 5% 
76 | 3:50 | 64 | 7 | 5¥g || 818 | 3:00/ 7 74 | 5% 
Bor lsisees| 2 aneelee Bene| ox cene|-nee +|] 838 | 3°00 | 7 7% | 5% 
37 76 a30 “ | 2 | 3 81g | 3:00 a 74 | 5% 
33. Te 350/64 | 7 | 5% || Birg | S00 |7 | 7a | 5M 
30" Ze | 3°50 | 64 | 7 53g || 811g | 3:00 | 7 74 | 5% 
90..) 7316 wee | 6% | 7 538 || 8 3°00 | 7 74 | 5% 




















Aggregate of debt bearing no interest.......scscsssssecseeeeees $378,976,848 87 
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CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 





Inthe | In Amount 
Treasury. Circulation Issued. 


#25,345,59) $121,210,399 $146,555,989 
2,619,477 326,849,827 329,469,304 
970,000, 17,290,006 18,260,000 

5, $82,485 107,001,£50 112,484,535 


2,352,076 $606.769,623 


Classification of Certificates and Notes. 








Gold certificates..........0.+. 
Bilver cortigentes 








Aggregate of certificates..........+-+--+- $39.417.5 552 $57 
RECAPITULATION. 














Classification of Debt, | Sevt 30. August 81, | Increase or 
| 1sv2. 1892, | Decrease. 
| 
pe 3 3 
Interest-bearing debt............ | 685,031,170 00] 585,031,080 00 1. 90 00 


D. 26,620 00 
D. 681,725 50 


2,510,145 26 
378,076,848 §7 


2,586,765 26 
379,658,574 37 


Debt on which int. has ceased.. 
Debt bearing no interest....... 

































Aggregate of interest and non- | 
interest bearing debt ..........! 966,518,164 13’ 967,226,419 63} D.708,235 50 
Certificates and notes offset by! 
an equal amount of cash in 
the Treasury............000++++- E. 606,769,628 00, 616,455,580 00} D.8.635,902 00 
Aggregate of debt, including| | 
Certificates and notes.......... 1,573,287,792 13 1,582,681,949 63' D. 9,394,157 50 
CASH IN THE TREASURY. 
Gold— oe. hecccscccecccsocconsesoes eeccessocessses +++ +¥164,550,486 37 
senetanuenun 1. 78, BS, 4 ge ~-Gaeny 605,903 58 
ade idisiesiabaeaha o-- S38 178. 738 oo 
jubs Dccncsccse 
eens oa s¢,000, 338 20— 454,725,798 31 
per. egal tender notes (old issue) TTS 
oan notes of 1s ° 5,482,455 
Gold certificates.. 345,590 
Bilver certiticates.. + 2,619,477 00 
Currency certificates oes 970,000 00 
SEINE MEME MODE, cacnoccccccecsecceseneces 06 7,701,652 12— 66,197,061 93 





Other—Bonds, interest and coupons paid, await- - 2 
ing reimbursement...........260 ceccecccsececeecs 273,590 87 
Minor coin and fractional currency............. 505,724 
Deposits in net’! bunk deposi aries—gen’lacc’t.. 11, 6x3" 702 82 ” 
Disbu: sing officers’ balances 3,812,510 47— 16,275,838 61 
777,804,592 43 


Agagregate....... 








DEMAND LIABILITIES. 


BadE GOTUBCALES. 00ccccccccccccscccccccocccccoscsccse $14,555,989 00 
Bliver certiticutes..........seeeeeeeee eee 329,969,304 = 4 






Currency certificates....... <2. 18,260,000 00 
Treasury notes Of 1900............cceecceceseecesees 112,454, ae 00—$606,769,628 00 
Fund for redemp. of uncurrent nat’! bank notes 6 4o2.4l ‘ 44 

2,55: 


Outstanding checks and Grafts............seeeeeee 
Disbursing ofticers’ Salenees bscacccesecoccoses 
Agency accounts, &c.. 
Gold reserve.......... 


24,124,779 53 
3, 749,207 97— 39,139,046 69 












++.-$100,000,000 00 
Net cush balance.. ce SR ROD BID Dh. ccccccccocceccavceses 181,895,918 34 
AGBTORALE...... 0. ccccccccccccccccccccscccsce-sossecees 777,804,592 42 
Cash balance in the Treasury AUgust 31, 1892 .........cceceseeeeeeee $129,152\344 68 


1381, 895,918 918 34 


Increase during the month.... ...... eececcosenesennnecens sswdensedees $2,743,573 €6 €6 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


|Int. repaid by Companies. | Balance 


Cash balance in the Treasury September 30, 1892............eeeeeee 








Principal Entevest | Interest | 
Name “4 accrued id b By Trans- |By cash pay- lof Inter’ st 
of Railway so oy | pata by 
WAY. | ranai 7 portation | m’ts;5p.c. | Pata oy 
standing. the U. S. the U. § 
yet paid. Service. |netearnings.“"€ U- ©. 


| 
:. £2. ok oe. oe . +. 4 





Cen. Pacific.| 25,885,120) 388,277/37,440,520) 6,627,655 658,283 30,144,581 
Kan. Pacific.| 6,303,000 #4,545) 9,532, 953| 4,063,569 ee ceces: | 5,469,385 
Uni’n Pacific 27,236,512) 408,548 39,665, 567 13,401,550 438,410 25,825,577 
Cen. Br. U.P.| 1,600,000) 24,000) 2,413, 808| 527,542 6,927| 1,879,340 
West. Pacific 1,970,506 29,558 2,732,352 °9,367 seeee a 2,722,984 
Bioux C.& P.| 1,628,320) 24,425, 2,343,590) 191,311 veces | 2,149,2-9 








Totals ....'64,623.512| 949,353 94,118,700! 24,524,024] __1,103,620/68 191.147 











Clearings by Telegraph— Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out onceamonth, The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1891 there is a gainin the aggregate of 5:7 per cent. So 
far as the individual cities are concerned, New York exhibit 
an increase of 0°7 per cent, notwithstanding the operation, 
of the Stock Exchange Clearing-House, which have caused a 
considerable diminution of exchanges through the banks. 
Boston, Philadelphia, Baltimore, Chicago and St. Louis record 
gains. but there is a loss at New Orleans. 









































CLEARIXGs Week Ending October 8 
Returns by Telegraph. 1892. 1891. Per Cent. 
New York $634,294,479 $629,678.704 | +07 
I cin ctesitg- ntidiiiaianities 95,568,860 84,196,219 +13°5 
Philadelphia....... ........00-- 71,999,758 55,521,934 +29°7 
MN ctiadntnten annccniess 13,595,782 11,148,000 +229 
$7,463,000 75,546,000 +29°0 
*21,000,000 18,135,197 +158 
Wow Orleans ...... ....---0--- 8,534,405 8,624,294 —10 
Seven cities, 5 days... .... $942,455,094 $882,850,348 +6°3 
Other cities, 5 days............ 159,927,286 150,964,246 +5°9 
Total all cities, 5 days.....| $1,102,382,380 | $1,033,814,594 +68 
All cities, 1 day................ 192,019,468 190,276,241 +0°9 
Total all cities for week...) $1,294,401,848 | $1,924,092,835 | +87 





The transactions of the Stock Exchange Clearing-Hou:e 
from September 26 down to and including Friday, October i 
also the aggregates for May (from 17th to 3ist), June, July, 
August. and September are given in tabular form below, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


— Shares, both sides.—~ ——— Balances, one side. — Sheets 
Cleared. Total Value. Shares. Value Shares. Cash.Clear¢d 
Month— 


3 $ 
May ...._ 4,731,600 256,200,000 445,000 22,500,500 298,300 2,199 
June, ..16,684,000 1041048,200 1598750 941,566,700 1433,971 5ige5 
July.... 9,807,300 699,313,200 1120100 74.186.100 974.700 5,888 
August.13,998,480 977,583,000 1657400 107386,900 1301;600 6/183 
Sept....18,857,800 1263000000 2055800 123663500 1697/500 6,252 


mgs 26..1,304,200 80,000,000 104,400 6,100,000 §7,700 3190 
760.700 50,160,000 81,400 4,700,000 84,200 997 


27.. 
™ 28. 70,800 46,100,000 70,000 4,500,000 47,000 299 





“ 29°. 570,200 36,300,000 73:400 42000000 33/700 220 
* 30.. 643,500 39,300,000 87,600 4,700,000 47,100 269 
Tot. wk.3,987,400 252,100,000 116,800 21,000,600 299,700 1,448 
Oct. 3..1,225,300 74,590,000 127,500 7,600,000 120,000 315 
**  4..1,068,300 68,000,000 132,500 7,500,000 114,400 302 
* 5..1,511,700 97,000,000 162,100 9,500,000 143 317 


500 
“« —6..1,138,900 66,800,000 127,500 7,100,000 90 600 306 
“« 7..1,033,800 63,100,000 111,300 7,100,000 72,900 308 


Tot. wk.5,978,500 369,400,000 660,900 38,300,000 541,400 1548 








From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 23th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 


Mlouctary: -Commercial English Aews 














[From our own correspondent. ! 
Lonpon, Saturday, Sept. 24, 1892. 

Though there is not much change in quotations, and the 
money market continues very sluggish, rates have been firmer 
during the week, The Building Society crisis do2s not direct- 
ly affect the city, but it shows that the distrust which has 
prevailed for two years among the capitalist classes has now 
spread to the working classes, and it warns all bankers, there- 
fore, to be on their guard. The uncertainty respecting silver, 
too, keeps people nervous, as the Continental demand for 
gold is increasing. The demand is not strong enough yet to 
allow of withdrawals from the Bank of England—indeed all 
sovereigns arriving here go into the Bank; but on the other 
hand all the bullion is bought up for Austria. Up to the 
present time the Austro-Hungarian Government has accumu- 
lated, chiefly from America, about 5 millions sterling, and it 
is expected that the loan for 20 millions sterling intended to 
obtain all the gold required will be brought out in December. 
In the meantime the Austrian demand will continue. But 
though bankers are somewhat less ready to lend and discount. 
there is so little demand for accommodation that it is very diffi- 
cult to put uprates. The quotation for three months’ bank 
bills in the open market ranges from 1 to 114 per cent, but 
most of the business is done at about 11-16 percent. On 
Thursday Treasury bills amounting to £1,309,00 were offered 
for tender; £1,200,000 were disposed of in 12 months’ bills at 
an average of about 2 3-16 per cent and £100,000 in 6 months 
bills at a little over 1°4 per cent. 

The silver market is still very quiet, there being little of the 
metal on offer, and the demand being very light. The price 
has slightly declined, to 381g. per ounce. 

The Building Society crisis seems to be abating. With- 
drawals of deposits are still going on, and it is not impossible 
that there may be some more failures; but on the other hand, 
the strength shown by the Birkbeck Bank has made a very 
favorable impression, and one of the societies that had to 
close its doors has reopened them this week. 

The Engii-h Bank of the River Plate has been reorganized. 
and at a meeting of the shareholders and creditors, called on 
Thursday, it was announced by the chairman that business 
would be resumed on the first of October. He spoke hopefully, 
considering all the circumstances. 

There is a somewhat more hopeful feeling in the Stock Ex- 
change this week, thouzh there is no increase in business. 
The holiday season is practically over, and it is expected that 
business wiil somewhat revive in October, as it usually does. 





* Estimated, 





The steadiness of silver, too, is regarded as a favorable cit- 
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and the plethora of money, it is argued, must tell 


cumstance, : : 
pefore long. But there is no sign as yet that the general pub- 


lic shares in the better feeling. Itis holding aloof altogether 
from markets, and there are too many unfavorable influences 
to render it likely that business will become very active in the 
early future. The uncertainty respecting silver affects all 
who are connected in trade with the silver-using coun- 
tries, and makes it impossible for them to operate largely. 
The crisis in Australasia, though less acute, is not at an end. 
And about thirty officers have been arrested in Argentina on 
a charge of conspiracy against the Government. On the other 
hand there has been a marked recovery in the Brazilian ex- 
change, which is generally attributed to the determination of 
the Government to guarantee the notes issued by banks. 

Upon the Continent quotations are wonderfully well main- 
tained, though business is almos’ as inactive as it is here. The 
preparations for resuming specie payments are inspiring great 
hopes in Austria and Hungary. There is a confidence that 
has not been felt for a long time, and new projects of various 
kinds are being actively prepared. In Paris it is still believed 
that an attempt will be made to convert the 41¢ per cents be- 
fore the end of the year, and it is predicted that this will lead 
to such a shifting of investments as before very long will 
stimulate an active speculation, For all that there is much 
anxiety respecting the course of eventsin Spain. A speech 
by Senor Sagasta, the leader of the Opposition, has made an 
unfavorable impression, and there are rumors that a military 
plot has been discovered. It is said, indeed, that the plot was 
hatched by Stock Exchange ‘“‘bears,” and that the Govern- 
ment has taken full precautions. But military disaffection 
in any form is a serious matter. With regard to the Ameri- 
can market, the disinclination of investors to buy is increased 
by the unfavorable reports that for some time have been ap- 
pearing of American breweries. The prospectuses, when 
issued a few years ago, promised a steady increase in business 
and profits. and in some cases asserted that a practical mon- 
opoly had been secured. The business, speaking generally, it 
now appears, has seriously fallen off, the profits have de- 
creased still more, and everywhere competition is increasing. 
The public ought to have been prepared for the result, but 
they were not; and their disappointment shows itself in dis- 
trust of other American securities. 

The home trade of the United Kingdom is still wonderfully 

good, considering the gravity of the crisis through which the 
country has passed. But the prospect is regarded less hope- 
fully than it was a little while ago. It is feared that the Build- 
ing Society crisis must intensify the depression. Very many of 
the societies have been in the habit of lending largely to 
speculative builders; they will not now be able to go on doing 
so, and where possible no doubt they will contract their ad- 
vances; and it is feared that that may lead to difficulties in 
the building trade and throw large numbers cf work-people 
out of employment. Besides, the failures of some societies 
and the danger of other failures inflict losses upon the deposi- 
tors and shareholders, and so reduce their purchasing power. 
At the same time the depression in the cotton and iron trades 
is growing deeper every day. A meeting has been held be- 
tween the representatives of the cotton-spinners and those of 
their work-people, but no result was arrived at, except that a 
vote of the operatives is,to be taken. It is generally believed 
in Lancashire that the reduction of wages by 5 per cent will 
be resisted. On the Clyde shipbuilding is languishing. The 
number of vessels under construction is very small, and no 
new orders are coming forward. It is expected, therefore, that 
a reduction of wages will be attempted, and in any case work- 
people will be thrown out of employment. At Sunderland a 
meeting between the ship-builders and their work-people has 
just been held, and a reduction of 5 per cent in wages has been 
agreed to. The agricultural classes, too, are loud in complaint. 
The harvest has been bad, especially the hay crop, and prices 
are ruinously low. Food for cattle, too, is dear, while prices 
are unremunerative. The outlook for the coming winter is 
consequently not bright. 

From the Baring balance-sheet, published this week, it ap- 
pears that the money at call, bills receivable, and remittances 
to come forward, amounted on August 31 toa little under 
£200,000, Sundry debtors owed £180,000; and the private 
property of the partners still unsold was valued in October, 
1890, at £852,000, The assets, therefore, readily realizable, 
amounted to abouta million and a quarter sterling. Securities, 

‘other than South American were valued in October, 1890, at 








£808,000. If they can be readiiy realized, the proceeds, with tha 


foregoing, would amount to about two millions sterling, and 
would reduce the liabilities from somewhat over five millions 
sterling to about three millions sterling. Against the latter 
balance Argentine and Uruguayan securities are held which 
were valued in October, 1890, at a little over £6,360.000. These, 
it is presumed, cannot be realized for a considerable time ta 


come, 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e, > 
compared with the last three years: 


Ciroulatior 2. ceccece ceccccseces 
Public deposits... coccecseccereees 


Other deposits coe cerecveecseees 
governmen securities...... 


Other securities. 
Reserve .....++-- 
Ooin and bullion 


seeeeeeaee 









oeeee 


Prop.asseis to liabilities,per ct. 
Bank rate........+.+++ +eeeper Ct. 
Consols 234 per cent.... ....s.000 
Jlearing-licuse returns ........ 124,458,000 109,031,000 


The rates for money have been as follows: 


1892, 1891, 
Sept. 21. Sept. 23. 
£ £ 
26,495,185 25,297,000 
4,367,830 5,187,350 
81,539,686 31,107,210 
ee» 11,761,156 10,163,655 
sence 24,700,009 27,960,442 
17,883,734 16,759,534 
seseees 27,928,889 26,605,534 
4914 45% 
2 3 
97 3-16 94 11-16 


1890, 1889, 
Sept.24. Sept. 25. 
£ £ 
24,330,120 24,463,153 
3,803,363 5,220,075 
28,085,781 24,001,527 
14,415,362 14,580,892 
22,870,194 20,791,124 
13,163,259 12,393,429 
21,043,389 20,656,584 
41 4246 
5 
9113-16 9515-16 
122,253,000 109,274,00 
































as Open Market Rates. Interest allowed 
3 for deposits by 

: stein cist AS 

non | Bank Bills. Trade Bills. Fount (Diet ise 

> | Three | Four Siz Three | Four| Six Stock | At |7tolé@ 

® | Months| Months Months| Months| Months| Months| Banks. Call.| Days, 
Aug. 19 2 |1Me@ —|14@ —2 @ —|1%@24.1MG2 |2Ke@-] 1 | Me 
“ 26/2 [11-16 [149 —24@ —2 @ —l1M@2 lawa2n| 1 | 
Sept. 2/2 /15-16-1 |14@ — 24S —)2 @ —|1M@2 |24G2hK) 1 | 34 
“ 9/2 | %G1 |143 —-4@ —|La@2 14%@2 |24@-| 1 4s] 4 
“ 16/2 1 @—143 —2 @ —|Le@ln 14@2 |214@274) 1 ee | 
« o3l2e liga —l1g@ —24@ —'146@1%!14@2 leK~@2yl 1 Ie! $4 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















Sept. 23. Sept. 16, Sept. 9. Sept. 2. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. | Market] Rate. |Markei| Rate. | Market 
TREN Perici immed Porc! ft Terarogsands owmstgnaantet respseste cry teri 
Paris.... «| 24 | %@1%| 2% | KEL 24 144 234 1% 
Serlin..... 00. f 1% 3 1% 3 1% 3 14 
Hamburg......| 3 134 3 1% 3 13% 3 136 
frankfort...... 3 2 3 2 3 2 3 154 
Amsterdam.... 2% 134 26 15g 24 1% 246 1 
Brussels ......] 2h 1% 2% 154 24% 134 2% 134 
Vienna..... coscele 35g 4 35g 4 3l9 oy 314g 
$t.Petersburg.| 5% 4 56 4 5% 4 54% 7 
Madrid.........] 5 4% 5 41g 5 41K 5 43g 
Copenhagen... 4 3% 4 31g 4 36 4 336 























Messrs. Pixley & Abell write as follows under date of 
September 22: 
Gold—Little change has taken place in this market, and the demand 
for bars is unabated. At the Bank £115,000 has been received and 
£20,000 has been taken for export to Malta. Arrivals—Brazil, £51,000; 
South Africa, £54,000; Australia, £101,000; China and India, £146, - 
000; West Indies, £82,000. 
Silver—There have only been very slight changes in silver, and a 


good business has been done for India at 384d. 
3S84ed., at which India would buy, but there seems little offering. 


The price is now 


Ar- 


rivals—New York, £389,000; South Africa, £5,000; West Indies, £30,- 
060; Chili, £7,000; total, 
£60,000; Colombo, Sept. 16, £2,000; Bombay, Sept. 16, £145,600 


Bombay, Sept. 


aA 


mays 


£131,000. 


£118,700. 


Shipments—Hiogo, Sept. 16, 


Mexican Doilars—These coin have not altered from 3712d., and sun- 
dry parcels have been placed for the East at this figure. 
from West Indies, £14,000. Shipments—Penang, Sept. 16, £154,000; 
Hong Kong, Sept. 16, £9,467 


The quotations for bullion are reported as follows: 


Arrivals 





SILVER. 























GOLD. 
London Standard. | S¢pt. 22. | Sept.15.|| pondon Standard. |Sept- 22.| Sept. 15. 
s. 4, a 4. . ad, 
Bar gold, fine....oz.| 77 1034) 77 10 |/Bar silver........ oz.| 38% | 384 
Bar gold, contain’g Barsilver, contain- 5 
20dwts.silver..oz.| 77 10%) 77 10%|| ing5ders. gold. oz.| 38% 383g 
3pan.doubloons.oz.| 73 10 73 10 ||Cakesilver....... oz 414% 414% 
U.S. gold coin...... 76 5 76 5 Mexican dollars..oz.| 3744 373g 
German gold coin...) 76 44%! 76 4% 





The following shows the imports of cereal produce into th 
Onited Kingdom during the first three weeks of the seasons 
compared with previous seasons: 


{mportsof whe 
Barley......... 
| RA 


|” ee 


at.cwt. 


"gree 





IMPORTS. 

1892, 1891. 1890. 
4,739,662 4,544,892 5,167,760 
1,146,021 1,143,438 1,341,922 
1,001,063 1,052,823 800,344 

129,855 52,176 66,803 

495,222 203,075 83,842 
2,855,158 970,334 ~@s475;185 
1,175,107 824428 = 910,301 


1889. 
3,957,570 
885,100 
982,637 


2,016,706 
1;062,212 
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Supplies available for consumption (exclusive of stocks on 





September 1): 
1892 1891. 1890. 1889. 
WSS wccace coces ewt. 4,739,662 4,544,892 5,167,760 3,957,570 
Imports of flour...... 1,175,107 $24,428 910,30L 1,062,212 
Bales of home-grown. 1,098,703 790,690 2,343,112 2,325,870 
TUE cucescesccce 7,013,472 6,160,010 8,421,173 7,345,652 
1892. 1891. 1890. 1889. 
Aver. price wheat week.29s. 1d. 36s. 5d. 32s. 1d, 29s. 5d. 
Average price, season..29s. 2d. 39s. 9d. 33s. 5d. 303. 24, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Lasi week. 1891. 1890. 
ee qrs. 1,656,000 1,754,000 1,627,000 2,010,000 
Flour, equal to qrs. 322,000 344,000 190,000 172,000 
csndsccsnsad qrs. 445,000 535,000 185,000 516,000 








Eaglish Fiuancial Warkets—Per Carle, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 7: 








Sat. | aon. Tues. | Wed. | thurs. | Fri. 











London, 

Bilver, per 02.........-.. d 381g | 381s 3831, | 3814 | 3833 | 38% 
Consols,new,2% per cts. 9614) 97146 | 97lig | 971ig | 9731, | 9738 

do for account...... 97 | 971g | 97lig | 9748 973) 9718 
Fr’ch rentes (in Paris)fr. 99°80 99°70 |99°5749 99-4742 9965 (99°70 
U. 8. 48 of 1907......... 121 j121 121 121 121 121 
an Pacific........ 8876 8918 885g 885 8833 8833 
Ohic. Mil. & St. Paul..... 79 799 804 811g 8033 | 805, 
Tilinois Central.......... 99% | 9914 | 99% |10019 (100% (10014 
Lake Shore..........-... 134 134% /|135 136 136 1364 
Louisville & Nashville..| 68 685, 6919 70% 70% 70% 


NN. Y. Central & Hudson. 113% ‘113% [113% 
B. Y. Lake Erie Swera) Se 257, 2632 274 2672 lon ° 


0) 
Norfolk & Western, pref., 39's | 39% 40% | 40% | 40% | 40% 
Northern Pacific pref...| 51% 515g 521g 53 517. 517, 























Pennsylvania. ........... 56% 56% 57 56% | 56% | 57 
elphia & Reading.| 2918 | 29% | 30 3033 | 3038 | 303, 
on Pacific............ 39'g | 39% | 40% | 4038 | 4038 | 41% 
a@bash pref............ 245 | 245% | 25 25% | 25% 2519 








Gommercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following arg 
the imports at New York for the week ending (for dry goods ) 
Sept. 29 and for the week ending (for general merchandise) 
Sept. 30; also totals since the beginning of the first week in 


January. 





FOREIGN IMPORTS AT NEW YORE. 














For Week. 1889. | 1890. | 1891. 1892 
Dry Goods..... $2,588,720) $2,909,926) $1,941,806} $3,549,888 
Gen’) mer’ . 5,477,767) 10,248,219, 6,388,741 7,264,534 

Total....... $8,066,487 $13,158,145, $8,330,547’ $10,814,422 

Bince Jan. 1. | 
Dry Goods..... $103,028,795 $116,845,878 $90,818,950, $96,756,001 
Gen’l mer’dise.| 269,721,431, 291 090,293) 306,828,21%| 329,088,880 











Total 39 weeks. $372,750,226 $407,936,171 $397,647,168|$425,844,881 


The imports of dry goods for one week later will be foun d 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 4 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


1889. 1890. | 1891. 1892, 


For the week..| $7,934,885) $8,833,008 $9,768,989) $5,483,542 
Prev. reported.| 250,916,704) 246,950,080, 266,063,432) 286,007,186 
Total 39 weeks. $258,851,589|$255,783,088/$275,832,421 $291,490,723 

The foliowing tabie shows the exports and imports of specie 
at the port of New York for the week ending Oct. 1 and 
gince Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































Exports. Imports, 
Gold, 

Week, Since Jan. 1. Week. [Since Jan.1 
Great Britain........)  § ----.--. $6,220,393) _—........ $32,428 
CO. ccs cocccccces eeecee 18,410,228] _........ 4,496,901 

Germany..........--- Cl 914,15 
West Indies.......... $1,700; 6,735,175) $5,289 305,651 
BRTEEOD. cocencceccccce| «=—«- ss os eecece 9,000; —.....-.- 39,501 
South America....... 27,290) 1,224,993) __........ 590,001 
All other countries..| —_-...-.-- 10,500) 1,944 182,090 
Total 1892....... $28,990/$58,727,639 $7,233) $6,560,722 
Total 1891.......) = -------- 75,018,572 5,638,334) 10,691,991 
Total 1890....... 85,986) 18,685,556 60,539) 7,233,647 

Exports. Imports. 
Silver. 

Week. |si nee Jan.1.| Week. |Since Jan.1. 
Great Britain........ $307,750 $14,556,510) éaneeset $21,014 
BNOO.ccocce coccccce] == ss oo + 2 8 Lr 335,737 
EMBOMYcoccceccscss| = =—« eee eee Ye Pa 100,855 
West Indies..........) «= -------- 950,973) $35,530 345,072 
BOMEGO. cccccs cocccces] 8 =—6«-s concccee 38,215) 86,170) 480,519 
Bouth America ...... . ft eee | 624,938 
All othercountries..|— -.... ... 25,912) 4,076| 61,327 
Total 1892....... $307,750 $16,637,294. $125,776| $1,969,462 
Total 1891...... e 600,609 13,172,364! 2,350) 1,528,816 
Total 1890....... 226,150) 14,681,147) £6,804) 5,295,928 











Of the above imports for the week in 1892 $5,289 were 
American gold coin and $90 American silver coin. Of the 
exports during) the same time $28,999 were American gold 
coin, 





GOVERNMENT REVENUE AND EXPENDITURES.— Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of September, From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ning 


months of the calendar years 1892 and 1891. 
RECEIPTS (000s omitted). 











1892. 1891, 
| " 
| a) ee 

| Cus- | Inter'l Red’p. Mise’l 7otal. 





N.Bk. 
Ous- | Inter’l Red'p.| Misc! qoyq 


| toms. | Rev’ue| Fund., S’rces toms. | Rev’ue| Fund.} S’rces 
—|——|— — | —- SOO OO | SS | | | 

$ $ | $/| 8 z $ | $s Ree «< 
Jan.....| 17,391] 11,911] 159) 2,129 31,590 | 23,077) 11,965 246 2,603) 37,891 
Feb...., 16,733] 12,189} 57| 1,727 30,756 | 18,9¥4) 9499 338 739) 29.611 
March..| 16,415] 12,134) 212] 1,288, 30,049 | 15,373} 11,207 | 391. 2,447) 29.418 





417, 2,404) 29,074 12,053! 42. 299' 581) 2,197) 27.130 
270; 2,057/ 28,499 11,616/ 11,475, 128 3,839] 27,588 
June...| 14,618} 14,780/ 261) 1,560, 31,219|| 14,169] 13,727, 99 3,786) 31,79 
July....| 17,205} 14,866 257| 2,243) 34,571 15.165| 14,552, 142, 4,138) 34.309 
Aug... 18,272| 14,063 554 1,144) 34,033 '| 15,165] 12,502/ 111, 1,107, 28,895 
Sept....| — 18,736 43 852) 31,841 14,121] 11,916, 836) 1,098! 28,007 
9 mos. 144,847/119,151 2,230! 15,404 281,632 140,034) 109,663 2,863 21,954/274,516 
DISBURSEMENTS (000s omitted). 


April...; 13,831; 12,422 
May....| 13,122) 13,050 











1892. 1891. 


| | N. Bk. } | N. Bk 

| orat-| Pen- | In- |R-2™! rotar, | Orai- | Pen- | tn- |N:BE repay 
| nary. | sions. |terest. Pund.| nary. | sions. terest | Fund. 

| s|sisi{is]{es s|sisis 
Jan.....| 16,980) 10,522) 6,673) 1,493, 35,663'|*17,588| 1,C30] 2,851, 2,462) 23,981 
Feb....| 13,637] 11,562) 764] 1,519 27,482) 11,776] 17,310] 360! 2,279] 31,725 
March..| 14,557) 18,414) 248! 1,206 29,425 18,831] 9,518] 702! 2,440] $1,492 
April... 15,589 12,705) 1,766| 1,038 31,098 | 21,172/ 264) 2,355) 1,540] 95,881 
May...) 14751| 12,908) 4,073, 1,023, 32,755)| 18,760, 8,521) 738) 2,082} 30,090 
June.../ 15,512; 12,122, 289| 1,018 28,941) 14,188 18.721) 719) 2,275] 35,908 
July....| 15,051) 14,235) 7,048 915) 37,249|| 21,614 18,663! 2,823| 1,690] 39,799 
Aug....| 17,682| 13,478} $30) 641, 82,081| 13,974 5,094) 469| 1,201| 20,788. 
Sept..../ 15,201) 12,654) 247) 725, 28,917) 15,170 6,683) 415 | 1,867} 28,985. 
9 mos. 139,000 113,600|21,438| 9,578 283,611! 153,073 80,854 11,430 17,445203, 002 

* Includes $39,581 disbursed for premiums. 

CoInaGE BY UNITED STaTEs MinTs.—The following state. 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of September, 1892, and the nine months of the year. 




































































a ia Sept. 9 Months of 1892. 
Pieces. Value. Pieces. | Value. 
. | 8 
Double eagles....... 108,008} 2,160,160 728,146/14,562,920 
imines: eines 23,192 231,920 893,412| 8,934,120 
Half eagles.......... 12,006 60,030) 1,034,405 5,172,025 
BMBCO GOIREB.cccccce| = ccaccece] = cccccecs]  — coneccce | ccccescs 
uarter eagles ...... 5 13 69) 
EEMccs concscosse| +§§= iceecsasel i= «cece al  ebeereen eccecece 
Total gold ......... 143,211 2,452,123) 2,656,032/28,669,238 
Standard dollars.... 776,100 776,100} 4,199,095) 4,199,095 
Half dollars ......... 52,100 26,050) 2,048,123) 1,024,061 
uarter dollars ..... 1,272,100 318,025 8,893,174) 2,223,294 
MNOS .ccccesss co aac 1,250,100 125,010, 12,404,491! 1,240,449 
Total silver........; 3,350,400) 1,245,185, 27,544,883) 8,686,899 
Five cents..........- 566,100 28,305) 7,805,202) 390,265 
Three cents.......... eagecesel  é§ saseads | <ceccaee!  .eebelell 
One cent............- 3,930,100 39,301! 25,999,482] 259,995 
; 
Total minor ....... 4,496,200 67,606, 33,804,774| 650,260 
Total coinage...... 7,989,811] 3,764,914) 64,005,689/38,006,397 








OHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Sept. 1, together with the amounts outstanding Oct. 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to Oct. 1: 











National Bank Notes— 

Amount outstanding Sept. 1, 1892.......... 172,549,827 

Amount issued during Sept ..........-..-... $775,210) 

Amount retired during Sept................. 624,119 131,091 
Amount outstanding Oct. 1, 1892*......... |s172,680.918 
Legal Tender Notes— 

Amount on deposit to redeem national bank 
notes Sept. 1, 1892..............-....200-e0- $26,089,794 

Amount deposited during Sept.............. $43,650 

Amount reissued& b’nk notes retir’d in Sept. 614,119) 600, 69 

amount on deposit to redeem national bank 
(oe 9 = Seer ep $25,489,325 





~* Circulation of national gold banks, not included above, $105,842. 
According to the above the amount of legal tenders on 
deposit Oct. 1 with the Treasurer of the United States to 
redeem national bank notes was $25,489,325. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 





ducing or retiring their circulation, was as follows on the first 
| of each of the last five months : f 
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June l. | Julyl. | August 1. | Sept. 1. | Oct. 1. 


| ee eS ee 

s. | 8 i i 

wt bks... _ 740,644) _ 757,794) _ 777,898) _ 903,786 _ 898,725 

OVE vKS.. 5,172,346, 5,062,312) 5,027,835) 5,085,675) 5,005,322 
a : | | | | Ae 

Reto une 21,796,504 21,072,509 20,482,315 20,094,333) 19,58 5,27 





Deposits by— 
EE 





itt o.<0- 27,709,494 26,892,615/26,288,093 26,039,794 25,489,325 
Tet of June 20, 1874, and July 12, 1882. 











— The statement of the condition of the Liberty National 


Bank at the close of business Sept. 39 ludicates a growth of 
business. The t tal resources were $1,630,657; loans and dis- 


counts, $969,517; individual deposits subject to check, $713,560, 
The officers and directors are prominent business men; their 
names will be found in the card of the bank appearing regu- 
larly in The CHRONICLE un Jer “Banking & Financial. 


—We are in receipt of advance pages of a book by Mr. S. 
F. Van Oss entitled ** American Railroads as Investments,” 
which will soon be brought out in London and sold by Effing- 
ham, Wilson & Co., Royal Exchange, and in New York by 
G. P. Putnam’s Sons. Mr. Van _Oss has been known as a 
writer on American railroad subjects. 


—The National Cordage Company have declared the regular 
quarterly dividend of 2 per cent on the preferred and 3 per 
cent on the common stock of the company, payable on the !st 
day of November next. ‘The transfer books will close on 
October 15th and reopen November 2d, 


—Messrs. Spencer Trask & Co. offer in the State and City 
Department of the CHRONICLE $80,000 of the city of Colum- 
bus, Ohio, bonds. As this city has large resources the loan 
merits careful attention, 











The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 1, 1892, 
and since August 1, for each of the last three years: 























Receipts at— | Flour. Wheat. Corn. Oats. Barley. | Rye. 
ae 196lbs| Bush.60 lbs} Bush.54 lbs| Bush.32 lbs | Bush.48 lbs, Bu.56 Lbs, 
Chicago......| 110,625] 2,734,241] 3,038,807) 2,583,750) 686,555) 146,334 
Milwaukee...| 34,330 357,940 22,040 137,000) 454,050) 69,120 
Duluth...... | 124,070] 2,036,300} ef keene eee Ls xeaees 
Minneapolis.;  —....... oF a ee ae | one 
Toledo....... 1,824 876,890 203,500 6,80 sess | 42,700 
Detroit...... 4,900] 201,603 40,494 64,137| 15,051) eae 
Cleveland...) 10,165 24,001 16,325 42,182} 8,670} 2,800 
Bt. Louis.....| 29,468 974,122 228,815 169,375} 64,400, 64,472 
Peoria........ 4,200 44,900 238,700 330,100) 43,650) 4,200 
Tot.wk,’92.} 421,322} 8,957,647 3,793,711] 3,333,394 1,282,070) 329,626 
Same wk,’91. 237,562] 7,092,582) 1,201 316] 2,207,447) 1,251,184) 700,551 
Same wk,’90.) 259,231] 3,330,992] 2,433,265] 2,490,016! 1,722,348! 99,409 
Since Avg. 1.) 
1902........ 3,087,815} 68,320,918) 22,597,437] 25,450,032) 3,041,024) 2,285,725 
i ssensie 2,016,646] 61,019,608) 23,498,722) 24,555,559) 5,310,063! 7,424,774 
ee 2,125,260] 22,108,671| 22.343,465| 22,495,164) 7,202,225) 1,057.654 











The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 1, 1892, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls. bush. bush. bush. bush. bush. 
New York ...183,037 2,388,200 758,300 906,990 28,800 
ee 72,936 331,115 178,342 2 0,925 2,410 
Montreal .... 31,915 327,908 79,750 211,509 34,508 
Philadelphia. 56,806 422,541 188,142 126,828 3,600 
Baltimore ... 75,763 240,204 96,464 52,009 0,411 
Richmond... 5.350 12,278 11,372 16,554 6U 





New Orleans. 12,090 83,600 12,480 21,387 





Tot. week..437,902 3,805,846 1,324,850 1,536,103 16,198 80,329 
Week 1891 408,662 2,665,237 1,429,020 1,032,522 119,779 652,772 
Below are the rail shipments of flour and grain from 

Western lake and river ports for four years: 


1892. 1891. 1890. 1889. 

Week Week Week Weels 

Oct. 1. Oct. 3. Oct. 4. Oct. 5, 
are bbis. 334,404 286,736 243,133 184,459 











1,173,047 1,099,199 519,395 542,380 

1,077 407,863 519,242 370,841 

2,103 1,330,951 1,464,986 967,191 

3,443 305,472 328,196 419,410 

34,739 160,873 62,034 95,377 

| eee 3,324,409 3,303,463 2,894,153 2,395,199 


The exports from the several seaboard ports for the week 
ending Oct, 1, 1892, are shown in the annexed statement: 
































Exports oe | 2 

from~ Wheat, Corn, Flour. Oats. Rye. Peas. 
er Bush. Buoh. Bobls. Bush. Bush, Bush. 
NewYork 603,611) 212,625) 132,517] 113,540 4,477 
Boston.... 71,025} 53,144| 49,905) 9 ...-.-| scence] eae oee 
SS eso ee ae Sere 
Montreal’ 105,412) 76,774! 15,236] 59,501| 48,285] 18,180 
Philadel | 372,836, 70.464! 25,096] — cccce.] ccecee],  cceeee 
Baltim’re! 395,551 Pc ae eee ree ee 
N.Orl’ns.| 235,194 2,353) ee” Eee See 
NR eee: Meee Tino: Ma se Mlle: Cees: 
Bree ii: Be: Secs Bip. Giese 
Zot. week 1,783,629) 466,849) 344,387] 173,041 75,153] 22,657 
me time 

1891... 1,874,851/1,349,946! 337,669] 67,878] 664,715] 38,691 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 1, 1892: 


Wheat, Oorn, Oats, Rye, Barley 

In store at— bush. bush. bush. bush. bush, 
New York....... 9,346,009 1,362,000 1,525,000 10,000 18,000 
Do afloat .... Dene - semsaees waebeonn 2,000 ‘kiran 





Albany..... oN. _nenesena 11,000 21,000 2 
Butfalo.......... 2,140,000 695,000 724,000 13,000 37,000 
Chicago......... 7,496,000 4,666,000 2,422,000 319,000 174,000 
Milwaukee...... 1,211,000 9,000 15,000 54,000 147,0 
Duluth...... a essiane — oxessesn Aebaabed 
Toledo .. 3,471,000 209,000 102,000 199,000 
Detroit...... «eee 965,000 53,000 69,000 10,000 
St. Louis........ 5,549,000 174,000 502,000 20,000 

Do afloat .... 19,000 senensen: sanncda ‘ . onecouns 
Cincinnati...... 2,000 9,000 oijonne 6,000 
ee 378,000 94,000 ce, Mee i 
Toronto. ....... s en tpdivanee BGP ssmannas 38,000 
Meme) . .unccs . SET «© nandrens 332,000 2,000 47,000 
Phitadelphia.... 1,719,000 266,000 121,000 
i Sea 81,000 172,000 226,000 


Indianapolis.... 546,000 28,000 65,000 
Kansas City.... 1,177,000 165,000 106,000 
Baltimore ...... 1,935,000 40,000 206,000 


Minneapolis.... 2,969,000 6,000 9,000 
On Mississippi. . 66,000 15,000 7,000 
On lakes........ 3,096,000 2,224,000 500,000 


On oanal&river 1,304,000 747,000 100,000 








Pot. Oct. 1 ,’92.47,902,000 10,945,000 7,101,000 758,000 750,000 
Tot. Sept.24,’92.44,962,009 9,799,000 6,680,000 772,000 0,000 
Tot. Oct. 3,’91.27,755,056 7,546,584 5,354,281 2,169,142 1,268,647 
Tot. Oot. 4,'90.17,059,092 8,721,426 4,024,888 584,155 3,231,075 
Tot. Oct. 5,’89.18,849,813 11,511,974 5,645,516 1,183,019 845,987 








N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 














GAS COMPANIES. | Bid. ; Ask. GAS COMPANIES. | Bid. ; Ask 
Brookiyn Gas-Light....... 1130 |135 |/Williamsburg............ ABB lsesces 
Consolidated Gas.......... {115 |116 || Bonds, 6s..... ecece cose -/108 /111 
Jersey City & Hoboken..|180 -esve.|/ Metropolitan( Brooklyn) .. cccces BAG 
Metropolitan—Bonds ..... 110 |......||Municipal—Bonds, 78..... 1105 |. cecce 

145 |'Fulton Municipal ......... 137 (140 
102 Bonds, 6s..... S08 eeccccen 102 |107 
senese Equitable...............-..)/154 |156 
" onds, 68 ...... .... eonces 105 |....06 








City Railroad Seearities—Brokers’ Quotations, 





Atlantic Av., B’klyn.St’k.!120 |...... |Dry Dock E. B’y & B.— | 
Gen. M.,53,1909...A&0)102 |...... | Seri “ . ° 
B8i’cker St. Fal, F.—Stk.| 29 
lst mort., 7s., 1900-.J&J 110 
6r’dway & 7thAv.--St’k.. 195 





tock. 

EighthAv.—Scrip, 6s, 

1 42d & Gr’nd St. F’ry—Stk.|250 ....c0 
lst mort., 53, 1904 .J&D 104 | 1st mort., 78, 1893. A&0/100 103 
24 mort., 58, 1914...J&J 103 42d St. Manh.& St.N.Ave.| 53, 54 
B’way lst, 5s, gu.....224 104 |...... | 1st mort., 68, 1910..M&S/111 114 
2nd 58, int. as rent.,’05., 94 |...... | 2d M,, income,6s....J&J| 63, 65 

Brooklyn City—Stock..... 203 |210 Houst. W.St.& P.¥’y—Stk.|200|..ecce 
B’klyn crosst’n 5s., 1908 108 (110 lst mort., 78, 1894..J&J|100/107 

Bku.C’y&N’n58,1938. J &J 101%/102%g Ninth Ave.... ........ .... c 

Qentral Crosstown—St’k.. 140 |......,Se:ond Ave.—Stock......./113/115 
lst mort., 63,1922.M&N 115 |......'| 1st mort., 5s, 1909. M&N/ 103/105 

Cent. Pk.N.& E. Riv.—Stk.|.......150 | Sixth Ave.—Stock.........|198 203 
Consols. 7s, 1902 ...J&D115 |120 | |Third Ave.—New stock...}/210 215 

Dry Dk.E.B.& Bat’y—Stk./117 |120 || lst M., 5s, 1937.....J@J|110 112 
lst mort., 78, 189 --J3&D/100 |101 | |Twenty-third + me 250 ios” 





~~ 





| 
| 
| 1! 1st mort. 78, 1893....... 100 103 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently soldat auction. 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
35 Market & Fult’n Nat. Bk.230 30 Portsmouth & Suffolk 

50 Nat. Bank of the cme Water Co. common....$30 
7 


BPs xsnscasncupesessancena Bonds, 
5 Nat. City Bank........... 471 | $10,009 Metropolitan Ferry 
Co.1st5s,1937 (L I. RR.Co,).107 


By Messrs. Adrian H. Muller & Son : 
Shares. | Shares. 
5 Lawyers’ Surety Co..... 100 | 100 North Star Mining Co., 
7 Thurber, WhylandCo.prf. 97 Cal., $10 each..$4/9%; 99 per sh 
4 Bank of N. Y., N. B. A...230'g | 25 Michigan Peninsular Car 
3 Union Trust Co., N.Y....700 ee 10018 





1 








Banking and Financial 
LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New * ork. 
CAPITAL, - ~ - ~ £500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C. TINKER President. HENRY GRAVES, Vice-Presiden 
JAMES CHRISTIE, Cashier, 


DIRECTORS. 
HENRY C. TINKER, B. F. C. YOUNG, H. C, FAH NESTOCK, 
HENRY GRAVES, WM. RUNKLHE, HON, G. A. HOBART, 
GEO, F. BAKER, DUMONT CLARKE, J. A. GARLAND, 
J. R. MAXWELL, JNO. H. STARIN, 


SPENCER TRASK & Co., 


BANKERS, 
16 Congress St,, Boston. 


Providence, 








10 Wall St., New York, 
Albany. 
Members of New York and Boston Stock Exchanges, 


INVESTMENT SECURITIES. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


= ,. $1,000,000 | Surplus & Prolits, 41,030,002 





Capital, 


WILLIAM P, 8ST. JOHN, President. | FREDERICK B. SCILE» sanier 
JAMES V. LOTT, Assistant Cashier. . 


CCOUNTS soLic. TEE: ** 
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The Bankers’ Gazette. 

































DIVIDENDS. 
Per When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
RE Gr IE 60006 cosctescess< 5 —— to 
Central of N. J. (quar.)........... 1% |Nov. 1,Oct. 15toNov. 1 
Cone’d & M. Cl. 1. (B.C. & M.pt.) Iwo 
@ * Cl. IV. * Concord”’. } 3 pee 1 to 
N. Y. Sus. & West. pref...........| M44 |Nov. 10 Oct. 21 to Nov. 10 
Banks, } : 
N. Y. Produce Exchange..... ... 3 Oct. 15/O0ct. S8toOct. 15 
Lay ery ‘ 
American Tobacco pref. (quar.).| 2 din, . alee 
“ “ common.....| 6 § \Nov. 1 |Oct. 15toNoy. 1 
Hi. B. Claflin common (quar.)....| 2 \Oct. 15) 
“ “ lst pref. (quar.)....; 1% |Nov. 17; Oct. StoNov. 1 
“ ee 2d pref. (quar.).... 14 INov. 15 
Edison Electrie lll. (quar.).....-.. |} 1% |Nov. 1 Oct. 16toNoyv. 1 
General —— —- quar.)| 2 jNov. 1Oct. 16toNoyv. 1 
Nat. Cordage pref. (quar.)... 2 hoa =e 
ae oe eet 3 3 Nov. 10et. 16toNov. 1 
*N. Y. Belt. & Packing pref 273 } Oct. 17 to 





com 
Northwest Gen.Elee com. (quar.)' 2 ‘Oct. 15 Oct. Sto Oct. 15 





* Interim dividend. 

Norte. - Last week several coupon notices were erroneously reported 
in this column as dividends. 

WALL STREET, FRIDAY, OCT. 7, 1892-5 P. M. 

The Money Market and Financial Situation.—There is 
apparently a strong undertone in the financial markets, and 
now that outside disturbing causes are removed the prevailing 
confidence exerts its natural influence. It is not usual to 
have a very active stock market just onthe eve of a Presi- 
dential election, and this year may prove no exception to the 
rule, but there are many evidences of prosperity in the coun- 
try, and the latest of these is bun’s report of failures for the 
past nine months of the current year, which gave the amount 
of liabilities as only $80,932,915 against $136,.718,761 in the same 
period of 1891. 

The foreign markets seem almost ready for a new wave of 
popular sentiment in favor of American securities and it re- 
mains to be seen what the next year will bring forth. It is difti- 
cult to say how great might be the influence upon the foreign 
markets of a repeal of our silver purchase law, but if they 
once became convinced that the end of the silver infatuation 
had really teen reached in this country, the effect on them 
might be something like a new resumption of gold pay ments, 
and the demand for our first-class securities would then be 
hard to supply. 


The Western railroads continue to make good returns of 


montbly earnings, and this week Denver & Rio Grande re- 
ports a handsome increase in net for August. 

To-day the Hollins syndicate paid to Speyer & Co. a check 
for $3,889,206 to take up the Central Georgia loan, and thus 
completed the first important step in the Richmond Terminal 
readjustmenf.” 

The open market rates for call loans during the week on 
stock and bond collaterals have_ranged from 4 to 10 per cent, 
the average being 5 per cent. To-day rates on call were 
4 to 10 per cent. Commercial paper is quoted at 41¢@5°; 
per cent. 

The Bank of Engiand weekly statement on Thursday showed 
a decrease in bullion of £767,000, and the percentage of re- 


serve to liabilities was 41°39, against 49°13 last week ; the dis- | 


count rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 2,950,000 frances in gold and 
a decrease of 2,350,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Oct. 1 showed a decrease in the reserve held of 31.639,750 
and a surplus over the required reserve of $4,392,490, against 
$5,051,075 the previous week. 








1892, Differen’sfrom| 1891, | 1890. 
Oct. 1, Prev. week, | Oct. 3. Oct, 4. 
2 $ $ $ 

Bital. ccccce eve. 60,423,700  cacccecece 60,772,700} 60,812,700 
ae sos] O7.207 000) aecocescae 64,068,100! 59,937,100 
Loans and dise’ts 464,905,500 Dee.1,752,200/405,833,500 401,838,800 
™rcoulation .... .. 5,674,600 Inc. 29,400! 5,621,600) 3,507,600 
Net deposits...... 476,598,800 Dec.3,924,100/402,592,600 413,016,000 


SS SETS 71,921,000 Dee.1,522,000) 64,158,800) 93,793,300 
Legal tenders....| 51,621,100) Dec. 117,700| 39,592,100) 20,966,900 
Reserve held....|123,542,100! Dec.1,639,700| 103,750,900/ 114,765,200 
Legal reserve..../119,149,700/Dec, 981,025)100,648,150 103,254,000 
3,102,750} 11,511,200 


4,392,400|Dee. 658,675 


Foreign Excn ange.—Sterling bills have been steady the 
past few days without notable feature. The buying of securi- 
ties for London account has not this week been a factor of 
much importance, Actual rates for exchange are: Bankers’ 
sixty-days sterling, 4 8515@4 85°¢; demand, 4 8614 @4 8634 ; 
cables, 4 86°;@4 8714, ~~ a , 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
34 discount, selling 1{ discount to par; Charleston, buying 14 
@3-16 discount, selling par to 1-16 discount; New Orleans, 
bank, par; Commercial, $1 50 discount; St.Louis, 25c. per 
$1,000 discount bid, offered at 25c, ; Chicago, 50c, per $1,000 
discount, 











BSu-plus reserve 








Posted rates of leading bankers are as follows: 








October 7. | Sixty Days. | Demand, 


s P ls po ee 
Prime bankers’ sterling billson Lenton../¢ 86 @4 8619 4 S724 B3 





Prime COMMETCIAL........000 cocccescccene.|4 844 D4L 85 anneenss 
Documentary commercial..........-..- -=-/4 84404 811g) RENT s 
Paris bankers (francs)..............-.- ----|5 199805 18% 5 1749 @5 167, 
Amsterdam (guilders) bankers............ 401142 4013) 4042405,.° 
Frankfort or Brewen(reichmarks)b’nkers| 95 @ 9513 951909555° 
see oe 








United States Bonds.—Quotations are as follows: 




















{ Nl = 
| Interest Oct. Oct. | Oct. | Oct. | Oct. | Ove, 
| Periods ° 3. 4 | & | 6 a 
b enever scenes «TES. Q-Mch.'*100 |*100 |*10014 *1001s *100%4/*10014 
4s, 1907 --reg. Q.-Jan.*114 |*114 | 11493 *114% *114>9/ 11475 
43,1907 ----cOup. aes *xI14 *114 (*114%4 1147) 114%! 1145, 
6s, cur’ 5... FOR.|Te -|*107 107 |*107 {*107 |*107 |*107 








Cc) im 1 
6s, cur’cy,’96....reg. J. & J..*1091g *1091g|*10919/*109 1g *10519)*1091g 
63, cur’cy,’97....reg.|J. & J.\*112 |*112 |*112 |*112 ([*112% 
63, cur’cy,’98....reg.|J. & J.|*115 |*115 [*115 (*115 (*115— |[*115 
6s, cur’cy,’99....reg.)J. & J.)*11719 *11719'*1171g “11719 “117g |*117lg 
*Thisis the price Did at tne Moruing DUUrd; 2O s4:¢ Was Udto 
Government Purchases of Silver.—The following shows 
the amount of silver purchased in Octo ear by the Govern- 
ment to date. 














Ounces Ounces Prie ; 
offered. | purchased. | rece paid, 


650,000 80°3345 @ $0°3353 





Nee Biv. censencsaanns 946,000 
an es 724,000) 374,000 $0°3390 @ $0°8400 
sd _ a bliin anton 764,000 173,000 $0'345) @ #0,8490 
*“Teeal PURGRRIES..60...602.|  ccescces | aipancoal De cecces as 


*Total in month to date .. 2,434,000] 1,197,000 $0°3345 @ $0°3190 





*The local purchases of each Week are not reported til Monday of 
the followgin week. 

Coins.—The following are the current quotationsin gold for 
various coins: 
Sovereigns.......$4 63 @ $483 (Finesilver bars... 81533 — 85\ 
Napoleons .... ... 8S» @390 (Fivefiaios.......—90 6 — 95 
X X Reichmarks. 470 @ 480 Mexican dollars..-—- 66492 — 67 
25 Pesetas.... .. 475 ® 485 Douncommere’l— — @ — — 
Span. Doubloons.15 50 @15 70 /|Peruviansols.....—69 ® — 62 

ex. Doubloons.15 50 @15 70 |tEnglish silver.... 430 @ 49 
Fine gold bars... par @*4 prem.|U.S.tradedollars—70 @ — — 


State and Railroad Bonds.—The activity in low- priced 
Southern State bon’s has continued, and the Arkansas 7s rail- 
road issues have sold largely. It is presumed that the buying 
is based on the hone of some sort of recognition to be obtained 
for these old and long-neglected State obligations. Sales at 
the Board have included $414,000 of Arkansas 7s, as follows: 
$290,000 of the L. R. P. B. & N. O. issue at 1414 to 20, $71,000 
Miss. O. & Red R. at 15 to 211g, $43,000 L. R. & Ft. S. at 1414- 
22 and $10,000 Central RR. at 834; $70,000 S. C. 6s, non-fund- 
able, at 224-314; $15,000 N. ©. sp. tax (W. N.C. RR.) at 415-47,; 
$1,000 N. C. new 6s at 19814; $6,000 .N. C. Funding Act ‘66 at 
1014; $5,000 Va. 63 defd. at 717; $3,000 Ala., Class A, at 101. 

Railroad and miscellaneous bonds have shown a fair busi- 
ness at prices generally steady, except where influ- 
enced by special circumstances. The General Electric 
5s have risen to 10613 on the recent incandescent liglit 
decision; Richmond Terminal 5s and 6s _ have been 
active and strong on the prospect of a new reorgan- 
ization plan and the actual taking over to-day by the 
Hollins Committee of the Speyer loan to Central Georgia. 
The weakest bonds were the Chicago & Northern Pacific five 
per cents, which broke to 74 on Tuesday, for no other 
reason apparently than the effect of sales by members of the 
old syndicate whose agreement not to market the bonds had 
expired; the closing price is 751g. Columbus & Hock- 
ing Valley 5s declined to 9234 in sympathy with the stock; 
Tennessee Coal & Iron 6s (Tenn. Div.), ex. coupon, went off to 
9034 and Iren Mountain 5s to 825g. To-day the Union Pacific 
Denver & Gulf firsts sold freely at 70°,-7213-71%¢ and the 
Union Pacific gold note 6s at 943g. Detroit Mack. & Mar, land 
grant bonds were active at 437g 44°3. 

Railroad and Miscellaneous Stocks.—The stock market 
has been steady as a rule, and a few stocks have scored mater- 
ial advances since our last. Chicago Gas is up to 8514, hav- 
ing reacted sharply from the bearish demonstrations in Chi- 
cago last week. General Electric closes at 119!{, as the result 
of the incandescent light decision, which is greatly to the 
company’s advantage. Distilling & Cattle Feeding closes at 
593g, against 57 last week, presumably on the facts known to 
insiders and the covering of some shorts. New York & New 
England holds its advance remarkably well around 44-45, with- 
out a single definite fact having yet been made public regard- 
ing its recent boom, Union Pacific has been active above 49, 
and the larger net earnings of the company are spoken of as 
the cause for its better tone. The granger stocks and Atchi- 
son have all been firmly held on their good reports of earnings 
since July 1. The Northern Pacific stocks showed their bet- 
ter tone by responding only slightly to the decided break in 
Chicago & Northern Pacific bonds. Richmond Terminal stock 
has been more active about 9, but the future would seem to 
depend much on the amount of assessment to be made on this 
stock in the new plan, and that remains yet an unknown 
quantity. Sugar has had a moderate business only, closing at 
11014, against 1087, last week. American Tobacco has risen 


5 


into prominence, and on the declaration of 6 per cent on the 





common stock closes at 11634 in spite of the fire} at Kinney 
Bros, factory, fue 
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NEW YORK STOCK EXCHANGE— cs 
ACTIVE STOCKS for week endiny OCTOBER 7, and si J. 
d since JAN. 1, 1892, 











































































—_——_—_—_ 
HIGHEST AND LOWEST PRICES. 
Baturday, | Monday, Tuesday, |W 
mth “_ ay, ednesda Tl : Bales " > 
Oct. 1 Oct. 3. Oct. 4. Oci. 5. ” Oe Oct. e STOCKS, | w - nese 
——_ af e 
a7" 3778 3818 a 38% 39% 39 39%| 38% 394! 3 mie ‘Shares, Lowest. Highest 
sghy 934 +934 93%! 93% 94% “93% “Bis eee 4) 38% 39 Atchison Top. t dante Fe....| | 
“B'S $719) “364 87%, “26 94%) *93% “Biis| 93% Sala] 93. “9S” toate & Posie. 2.) “2928, So May 81 dome 
564 56%) 56% oF Brel Bra Sel kee Sen ee 23 a, Baltimore &  <ggeangneneng Tiere Bee = $ 
130, 13 32 131181314 184 182 ‘| asa 301 | ase “ana hiss Hip yh “Lee ona) oe a 1018 Mar. 12 
2849 2 853 29 29 29 ; } 32 132 |*131 132% Qen ae? outhern.............| 2426 619 Mar. 22) 941g Jan. 
33 23 | 23% 23%| 2333 r+ fe sx 29% 291g 2919] “28 309 Central New Jersey.......-| 1, 126) 5414 Sept. 15 $4.5 Me 12 
BP) 8 ES Bs BS GS GS) BS BS) ae ES cipro agg 10% dah, 19 148 Fak a8 
~ £2 *40 42 n , b 5 “6O\y ~y e & O., vot. tr. cert. ept. 2 35 ‘i 
a i oe 147 147 [6143 147 [143 a3 . = "Tet pref....| "210 38 dan, 9) 61 Jan. 14 
59¥g G1 | *58%9 gi 29% 100 | 9933 100%] 991g aan 343. 187 cntesn ee ate 2d pref.....| 100) oo te Jam, 9, 6419 Jan. 16 
06 9719) *S619 97 599 61 | “592g 61 | *59 00 | 98% 99% Chicago B BOR cocesesoanwees 1001139 » Feb. 1+ ak ae 
+ i i 9719] 261s Lo 9714 97 59 61 | “59% 61 {Chi go Burlington & Quiney.| 52,930! 95 Feb. 41154 July 28 
2, teal 22% 228] TSS Sm) TOM TOM) Fay Goel 78? Tee eago & Eastern Thinols...-| ".'....| 60, Aus. |S 70" dam, 
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WEATHER REcorRD For AuGust.—Below we give the rainfall 
and thermometer record for the month of August and previous 
months of this year and the two preceding years. i 
are from the records of the Signal Service Bureau, except at 
points where they have no station, and at those points they 


are from records ke pt by our own agents. 
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= a 
é Sees BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
we Active Stocks tt? Share Prices — not Per Centum Prices, Sales | = : 
to { Indicates unlisted = ey i |Wedneediay: Thursday, Friday, Week, | ames suanainebnsees 
44 . 3. et. 5. Oct. 6. Oct. 7. Shares. Lowest. Highest. 
0 Ateh. T. a+ Tag (Boston). 100 . 37% 3778 ta 38% 88% 3938) 39 39%3| 387: 3918| 381g 39 47, 273) 23, : 
0 Atlantic & P. 100)* .---- 4%) 74 -.e--e 4%3) “41g 4g 4 oy a *5| Sai 6 
rt atmore & Ohio (Balt.).100/*..2-.- 95 ‘| +93 2 92° 92 > 95 | 987° III 92° Si" ioe Tm S Sete. © 
1st preferred 100 132 igesa 95 93 .----- 92 94 °2) 84 Jan. 6'100% Mar, 
0 Laspreforred i, Loos ABE f aeee ABE | Sooecs Soe ecorss giee. dT PLS 138 | cco B8Q Jam 121g” Beh 3 
4] Boston & Albany ; Boston). 100|*203 ......| 204 204 | 204 204 | 20519 20515 20318 20534] 2058 20518, --|116 Jan. 18123 June 15 
Boston too] 180 186") 11 Ist “iso... 20549 205%) 205% 20514) 205% 20519) 691199 Jan. 8209 Mar. 9 
9 Boston & Maine 100} 180 180%4/ 180 180%4' 180 180%) 130 18019) 180% 1811 18113 181 4173 Jan, 5/1839 June 30 
0 Bosteal of od 100| *17 18 i7 17 | *17 8 | #97 ‘7 2} 18138 Silg} 1,312/159 Jan. 28185 June 2Z 
fr Preferred “ 100, 43, 44 | 43° 4319) 43° 43 | tga, agul 43 43.143. de peal an ee? a) eee 
0 gue & Quin. /Phil.).1001 9773 98%] 9814 98l2, 99% 997%) 9953 100%4| 99% 99%) 98% tai sesnt een tee ee 
ie Ohio. Mil. & St. P. (Phil.). 100, 77 77 771g 77%| 78 7819] 78% 79%! 7818 79 781g 7251 10 00 9538 Sept. 15/1105 Jan, 28 
4] ¢. & W. Mich. (Boston).100) ..-.-. ee.-0.| “47 4919) “47... | a7 47 47. 47 (| *47. «50 8) “ 75% Apr. 2| 841g Aug. 1 
Cleve. & _— zeal m4 6 6 | a) 6 +5 6 5 6 +3 6 | o 47 Oct. 3 55 Mar. 31 
ohtes —_— ~«* <a oe ° sated > ty ated ag ee 19%, “918 17 * Bent i3 23 Jan: ts 
‘ Fiennes Marq. “* — 100| --nnse snenne] - rcce 84 \Pocece SE"] 55M “BIW) SEM Gu) SOM Boy) 70) KO Behe Le 92, May a 
8s gies Br. Top. (Phila ). 190) *35% 12777.| “35% "33%| “38% Lk al een merrearereens orn {: il mapeee 74 ‘Aws27 87 ADE 8 
. Preferred p. Sere oren 35% 35%) 357% 36 | 36 36 36 36 | 36 36 | ““g49 35% Jan, 24 37% ane 19 
i rere Ol uses -ae'| “Bau BO"| BS Bbusl “3a%e $5"| “sam 80°] “She “sae| a018] Socdee 21 56° Sept 
2 Lane Sentral (Boston).100| 129 ° 129 | esesee eaeose| oxnee oy ee a bb ee ee ee cee Feb. 12 
* Mexican Cut Seal T90| 14te Lay] “dia “dial “Ydie “Lito| Ty “12% euig ag | ig? 2812] g ghd ltd? Maz. 1418740 May 17 
preavcioe day ASE) 28s dis AES dos) Sk DA) aS Sal ate GN otto) Bt Ate 2) Sear 
5 5 96 | 94 94%] 93 94 | 93 9: o Aug. <9 Mar. 3 
Central (Balt.). 50| ....0. ...--. 64% 65 | *64%...... +e . - 93 94 1,223) 75 May 4/1144 Jan 
Pacitic (Phila.).100| *i8ig “I9"| 187% 187 8° -xsiel “S82 is" | fore Leal “15% seul aoa! iets bee to 69% Mar. 16 
Gorin, 320. 49% 39 |.,30% 807) 51 52% 50% 51s] 50% 51) 50% Ot] 10;680| avis Seoe at feet 8 
= ton).100|*...... i 0 181 (*...... 81 | 180. 18 § yt cP Jaa. 2 
_ (Phila.). 50| 5533 55%) 55% 55%9| 55%3 55 535 5 Biel Bore 8S Forte ® - 
i PUES SS ge goes GN GES iol eel Ol Sas te | 
51q 285s 29%| 29 %| 29: a| “Hoi 2941 29 397,, ept.20 4 
a le CE MD a I Ma ieee nc oa Bae 
¥ 3g 39 39% 1. 9 , snes: é os 9° 7 Feb. 
Of N.J.(Phila.)100)+227 228 |*22719228 | 227% 22719| 2279 2279 ae oars ai ati Maar 50% Jan. 1 
ga ty ye Nar lr 7 “He 7% 227 9)°227 | 22710)°227 anna: 69|x20d% Mar 24 232 * June 14 
tl ? 7%| 230) 71g June 6{ 10%3 Feb. 18 
Q ansugritehn.1/ Botton): 10819 10876] 10812 110%; 110 
eat 8 111 | 110% 110: 1 5 
: Ecce igten soe] seo 30, hea Hoge toes os | 208 202" Soe ige) Siael GOS Tee Be ane tg 
“ 02° 202 | : 2 ; ; 2 
| eit Montana “5 31S! 30% Sim) 32 32'| “B14 33 733% 34 | 34% S57] 12,981/°30 sent. 221-457 Jan. 1¢ 
e F 9 * s . 22 a 
4 Galumet &Hecla % 25/:277 280 |*278 282 |*280 285 1280 298 “| 285 "289 "\*e88°.. |)” dlass Feb. “s Jan. § 
) Consolidated Gas pr )- "$6ig 594i 59°" TE | waco n-00e Yi — *71 76 *71 “73 w — [2 [ee 
3 See novon) 100] 0 a8%| die dee) Soe feel a? es] PGE Ges Gee ae a3 Jan. 5) Git Awe tg 
General Eleetric.. Ol 112% 143 *| 119% 113%) 114 1174] 117 11754] 117% 119%] 119 119%! 15,027|10ae uly F119 Ook, A 
pziatermed. == “ 190 119 119 |118 118/118 118 | 118 118%) 118, 118%) 118 11849 te iesltt7 July 11/120 ° Rag. 18 
: ‘ i, 90) n-ne wnrzee|"-orzze 1838) -.--5- -2--- “16 17 | *16 * uly 0 Aug. 10 
ESN aa, 28) “age 558) 5G SER “He GH Sb, 985 ya] Shu S| aaa] ARTS) Sa BA 
oie }Eelephone — n)100|} 60 60_ 61 62 611g 62. 62 ae 62 »146| 4819 Jan. 19 5538 Feb. 12 
| | ae FS no a om on =~ ea sais “y9% 31g 133} 13° 13%] *125_ 1275) 590 i May 13 13% San ; 
) * Bid and asked prices;| no sale was /maie. : ” 17 — eo oe at: 1,975 16% Jan. 7" 203g May 10 
] « . * | i! | 
) ‘Inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. | Ask. | Bonds | Bia | Ask, 
[Prices of Oct. 7 | | ‘Thom. Europ.E.Weld{ (Boston) 100), 10 \ Jot : | - 
. 1019) |Penna. Consol. 5 
United Gas Impt. (Phil.).... sol. 58, F......1919, Var 11379)... 
asras 6, cnaiotte Daley 200) 82 |. Water Power. gino Ada)” BSI Si Soul pT BR 1 oS 
Camden atantio pl. (Phila). 90, 27 jens. esting, EL ng Bo ton . 379 378 Pa. eN. ¥. - Gani, 74-1906, PR pees 
ee See : Seal At top.dsfd on 89, J&J| , [st ser., 58.1918, Q—J| 10249 105 
a tere aces 2 BO | 60% Qo-year income 5 &., 1989-Sepe |e S3e, 58% Gen, mort 46 -M. 5g. 11920, A&O- 113 [cesses 
vente’ sen reee 5819) 5919 Burl. Mo. River Exempt 6s, J Jed accoes 117 ||Phila & Read. new 4} set) Genel sé? 
Charl. Awyon pall.). 50° 53 |ennees || a a 68....---- To1s T&T |§...222|.206 1st pref. ef. now de. 1098, 8 sen ae 
Connecticut & Pass. (Boston).100 eal lows Burl & Nor ist 10, eed} oo |.-..-.|| 2d pref. 5 ¢, 1958, Fet 0 
paca tie. Burl. ENor- ist5, i526, A liga’ $4 Pret: income, 5 & tore rect] oul ae 
Gonnecticut River. " ae 100 38 | 2d ‘mort. 63 es ion » A&O) 9 i 3d pref. income, 5 g, 1958, oi taal mo 61% 
Delaware & Bound Br.(Phila.).100) ...... |e ebenture 68......... » I&D\§. 222. 1103 || Consol. mort. 7s... ¢ onees 
ba Ofte chen: (Boston) 199 Bi Chie. Burl.& Quiney 48..1922, F&A |§.--77° |"927| Consol. non NE 1911, dD 
Kan. ha ). a ore Iowa Division 4s..... &O}5 941g) | Impro meet. 6 F-..0 -1911, J&D 
referred isin--- 200 | Chie.& W.Mich. gen. 58, 1921, J&D/0.....- or" || Genta De wtasaped 1897, A&O 
Little Schuy kill Phila.) 50| "Tit Consol. of Vermont, 58.19 913, J&S) 96 | || Phil. Wil g.stamped, ot gerd 
heten& Low” P = Current River, ams 58. er "A&O) nite eee || Pitts. C. in é ak ae 1917, oan 
ester & Law... (Bosion)-10 100 deacas Det. Lans. & Nor’n M. 78.1907, Jé&J 108” |"77.7_||Borkeopsie Bridg toe wan 
ary Hill & §. Haven Ph t.) 50) ||Eastern Ist mort. 6g. 1906, M&s|§122 | |/Sehu “TR. E.Sid de 68. 1006 Tea 
ie pagechoning Val.. sea ae 59 ~— me mene rst, 68. 1933, »A&O| cocee '|Steuben. detnd, stm. 36,1914, ara 
Harteenoning eae 100 : nstamped Ist, 6s....1933, A&O|§ 2... ie | United N. J 
ae “= KC, C.de8prin "go" ; vss -znee1894, ASO 
Horth Pennsyivania. (Phila.): 5 rove om bs. 11925, read Warren & a iat as, F&A} 
Qregon Short Line. -/ Boston). 100 3344 33% KC. ‘Mem. & Bir.,1st,58,1927, M&S| ‘atlantadetn fitimores coz, 2 
Raleigh & Gaston = a. xe : - |K.C, 8t. Jo. £o Be 7a..1907, T&S Seeeeet| np y pebeneton eer Fo 
ate 4 ie oc t, 0 3°’ ||Baltimore & Ohio 4c... 
=... cesses cone im eeeeee enceee ——~ ,Ev. &St.L., is 6e: 1926480 111i twas lec. Sanka’ a 1933" ’ Pan 
23 F 
teaboard & Roanoke. Balt.) 100 Pe Or 1925 Biaten Island, 2d, 5 1926, deed) 
witt preferred eet 100) 2-5. esses . : Ley ie iy a” ayreted 
” mn). ae |\Mexican Centrai, 4 g..-1911,J “67 | 67ig! eanies ot 
Mg nee : Bs 50) 8714, 874a| 1stconsol. ia A g, non- oon 7% pation Bes Ltr gre 
West Jersey @ atten, 7” 80) $0 |B8" \NoY & NeEnge 1st, 79, 1905, Jéed - (Gent Ohio, 4195 
waters Maryland... (Balt.). 50° 14 116 || 1st mort. leaned 1908, yay 113 —_ en lat D 5 1920, tas 
Wim. Col. & Augusta “100 108 |...... 2d mort. 68.....--.--. 1902, F&Ale.-- S lhe ae oo ae 
Weer Weldon M4 100 110, |... ota & L. C., Gon.68.1920,4&0 when 
rred. ee a ee. "1920 Series A, 5s... 1906, Jay 
Wore'st. Nasi isch. «100 eee B0e,Fea 18 i925, AO 
tom | — sid“ Philad ara FWA " loxteGianicj 1937, MAN 
atouer Mining seme mp | zee 90¢.| Allegheny Val.,73.108, 1896, J&J| 110% \ Pitts, & Connelis. £ oF 2 98, Jad | 
Baltimore Traction: (Balt) 35) 39*| 28%9|(Bervidere. Se ae se 10519 106" | Virginia Mid., 1st Os..-1906, M&S 
7 State Gan RR... (Bailt.). 25 75 |.....-. Catawissa, M., 7s...... 1900, F&A Q |-----0|| 2d Series, 68...20+000. 1911 M&S) 
“ on” -- - (Boston). 50) 291g 29% Char. Cin.& Chic.1st bg, 1947 | a oy er a eee” teen 
Betton Land. .--20000 0 10) 5a Clearfield & Jeff., Ist, 68.1927, JJ | 3th Series, Senn. 21920" Bas 
Pens unial Mining “ 10) 999% Connecting, 6s... ...1900-04, M&S 4 et yey ee TT tae 
Mayne Elect rief 25) 124 12% Del. & B'd Br'k, ist, 78.1905, F&A | eee oes -inia’ say 
Fenniia Minis go. % 25 18% 14, Baston & Am. 15tM.,9s.1920,M&N “22 |Wilm. wey tg og 
Frenchn’n’sBayLind 95) 4%) 3% Elmir. & Wil, Ist, 63.1910, J&d | "“amtan€ | 
inode Sng -=----~ 6 BB) -22004| 2000e- Hunt. & Br'd Top, Con. 5s.’93,A&0 ‘Baltimore—city Hallés.1 
Kearsarse Mining.... _ “ 195\ "io" | Tilg bo be be 7 aa: is97, Seb iio" Funding6s,.- weenseeeh O00, al 
” EE cacansscene 97 | Woot Marvl’d RR Ga_. a 
een: ae ph - (PRUB.)..00- B47 jocsaes Gene ral mort. 419s, ¢. sone’ z “ 111% aac 1 West Maryl’d RR. 6s.- 190%, KJ 
Sead antenak (Phila): soe! SE feeoe Lehigh , || Water 58....00....00- i916, M&N 
Preferred guar. 10 o4 gh Valley, 1st 6s.. oT &D Funding 5 1¢ 
Preterre: . 100| 202 (122.77 eee 910° Mas ‘unding 58.-...0----. 1916, M&N| 
la Mining......(Bosion). 25° 34% S4ts as. 1939 "T&D [ne inl a siete 1930, Jae, 
quiney Mining. waeee pe 100,196 198 North Penn. 1st, 7s....1896, "M&N Bi ) aot S50 oF i900 Sab 
= arack “ae « = is” 160" a a (er 1903, J&J} 1: ceed Consol das Gas. Ga Py aa ipie. sn 
nom os e 57 ennsylvania gen. 6s, r..1 PR nonecenents ms 
thomson Fle, Weld’ 100! _..... uy —aA. (é 1910, hae 12819 1294y manitatie fee te "7 1939, J&J} 100% 101 
eed a] allie Ga ° “1 4& > 109 109% 
A 
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NEW YORK STOCK EXCHANGE PRICES en BONDS OCT. 7%, AND FOR YLAR 1999, 


{ |Olos’ng Range (sales) in 1892.| { | Otos’ng Hange (sales) in 1893, 
Rau XN Bonps, Inter’st| Price OAD AND MISCEL. BONDS. |Inter’st, Price . 
ROAD AND MISCEL. | Period. Oct.7 | Lowest. Highest. | |P riod. iod, | Oct.'7 Lowest, 


Amer. Cotton Oil, deb., 8 g.1900 Q—F 111 b. 107% Jan. '113% June \Mobile & Ohio—New, 6 g..1927 ‘4 & D 1179b.! yy yo 
At.Top.&8.F.—100-yr.,4 g-1989 J & J ee’ | 81% Feb. | 855 June | General mortgage, 4s...1938|M if? | 
100-year income, 52...-.1989| Sept. | | 53 May | 66% Jan. | Nash. Ch. & 8t.L.—1st, 73. 1913 
Atl. & Pee. —Guar, 4 g....1937 -------- “68 5 74 Jan. Con.,5 g 
W.D. inc., 68. weneeeelQ9l0'J & J Ti. | 10 Auy.| 14% Jan. | N.Y. Centrai_Exiend, 53. 1893 
Brooki’n ' Elevat'a lat, 6,g.1924 4 & O117 a.111 Jan. |120%g Sept. 1st, coupon,7s 03 
Gan. South.—1lst guar., 58 1908 9 & J106% (105%gJan. |110 June Deben. , 58, COUD., 1884..1904 
58. i 3\M & 8, 101 100 Mar. |104% Feb. N.Y. & Harlem 7, reg. 1900 
Cent. Ga. —8. aw. ‘Ist con. “be O28 ae. Te 67 Sept. | 85 Feb. | | R. W. & Ogd.—Con., 5s. .1922 
Oentra! of ¥. J.—Cons., 78. 1399) Q—J 115 b./115 Jan. |119 June! N.Y. Chic. & St. L.—4 g.. "1937 
Consol., 2\M& N123 b./120 Jan. |123%g Mar. \N. Y. Elevated—7s.... 190 
General pane 5 iF “198 7 a3 & | an. |114 June! \N. Y. Lack. & W.—1st, »Gs..993% 
Leb. &W.B., con.,78,a8'd.1900) Q—M /112 June | | Construction, 58.........19 
do. mortgage, 5s......1912) | Jan. Aug. | |N.Y.L.E.&W.—1st,con.,7g.1920 
Am. Dock & Imp., 58....1921/3 1109b.'1053g Jan. Juue| | Long Dock, 7a........-..1893 
Geaee Pacifice—Gold, eect |LU9%4b. |109 Sept June) Consol. 6g Scenic Le 
Ghes. & Ohio—Mort., 6 g-.1911) 117_ a.'114%9 Apr. Feb. 2a consol., 6g ..1969 
1st consol.,5 104% (10349 Jan. Apr. | N.Y. Ont, & W. —Ilst, 6g. .1914 
Gen. 444s, 79°3 | 7935 Oct. | 8473 May Consol. 1st, 5 g..........193 
R.&A. Div istcon.,2- 42.198 79.4 | 76 Jan. | 81 Aug.| \N.Y.Sus.@W.—1stref., 5 ¢.1937 
do 2dcon.,4g...1989 73a. 75\g Jan. | $0%4 June | | Midland of N.J., 6 } Z---.1910 
Ohic, Burl. & Q.—Con., 78. -1903|4 122 b.'121% Jan. 1126 June! \Norf, & South.—lst, 5 g...1941 
AMebenture,5s 913 ¥/10242)./101 Jan. |10542 Apr. | Norf. & W.—100- -year, 5 g.1990 
Convertible 5s 1903) 3105 b.! j106 Sept. 114 Jan. Md. &Wash. Div.-lst,5 g-1941 
Denver Division, 48.....1922| 93 b.! 911g Feb. | 944g June! |North.Pac.—1st,coup.,6g.1921 
Nebraska Extension, 4s. 1927| | B8teb 87 Sept.| 9149 Apr. | | General, 2d, coup., 6 g..1935 
Ohic. & E. Iil.—1st,s.f.,68.1907 15% |1121g Jan. |118% May | | General, 3d, coup., 6 g..1937| 
Consol.,6g wee 20-1934! 9 119 Oct. |12314 July | | Consol. mort. 1,08 «+1989; 
mal oonsel. lst, 5s. .1937} 104 Apr. | |_ Chie. & N, P.—1st, 5 g. “"1940) 
Chicago & Erie— 1st, 45 g.1982 10449 Apr. | North. Pac. & Mon.—6 g...1938 
Income, 58........+-+----1982 | 53% Feb. | |North, Pac. Ter. Co.—6 g..1933 
Chic. Gas L. &C.—1st, 5¢.1937 94% June, Ohio & Miss.—Cons.s.f.,78.1898 
Chic. Mil, &8t.P.—Con.78.1905 32% June! | Consol., Fe conseseascnsoe he 8 
lst, Southwest Div., 68.1909 164g Apr. | Ohio Southern—1sat, 6 g...1921 
let, So. Min. Div., 68....1910 18 June} | General mort, 4 f....-oc192) 
1st,Ch.&Pac.W.Div., 58.1921 1111 June! ‘Omaha & St. Louis—4 g_...1937 
Chie, & Mo. Riv. Div., 58.1926 . 106 June! Oregon Im tga -l1st,6 g. 1910 
Wis. & Minn. Div., 5 g..1921 . |108 May | | Consol., scanner 
Terminal,5 g 191 \108% Ang | Ore.R. & Nav Co.—ist, 6g.1909 
Gen. M. ,46., eeries A...1989 . |. 92% June; | Consol. to Nepeae pores 
Mil.& Nor.—ist, con., 68.1913 . {117 Aug. | |Pa. Co.—4 1g g., coupon. --1921 
Chic. KNW —Cotisol., 78. . 15 i343 Apr. | ‘Peo. Dec. & Evansv.—6 g..1920 
Coupon, gold, 7 02 |127% May || Evansville Diy., 6g....1920 
Sinking fund, 6s. 114% Sept.'120 Mar.| | 2d mort., 15 Bon reeee. 220001926 
Sinking fund,5 10749b.'105% May (111 June, |Phila. & Read.—Gen., 4 ¢.1958 
inking fund deb ./108 b.'105 Apr. /109 Aug, Ist pref. income, 5¢ 1958 
25-year debenture \*106 b.| ti May {107 Mar. || 2d pref. income, 5 g 
Exteusion, 48.... 97% wa.! 9 Jan. '1009 Jan. | 3d pref. income, 5 g 
Chic, Peo. & 8t. Lou g As pik. 36 Mar. 101 Apr. Pittsburg & Western—4 g.1917 
Chic. R.1. & Pac. —6s, coup. 1917 123 b./121 Jan. |126% June! |Rich & Dany. —Cen., 65-2888 
Extension and col. ,93...1934 |101 997, Sept. 110419 May | | Consol.,5¢ noanacne 
30-yeur dcbent. aieand 95% 91% Sept.| 984 Feb. | Rich. &W. Pp. Ter.-Trust 6g. 1897) 
Chic. &t.L. & Pitt.- oo gl 56. 1932 |20742b.1105 Janu. 110 May | | Con. 1st & col. trust, 5 g-1914 
121%5b.) 120 Feb. ets May | |Rio G. Western—lIst, 4 g..1939) 
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11233 Apr. 
i he July 

71 Sept. 
Oct. 
Oct. 
Jan. 
Jan. 
Mar. 
Jan. 
~~ y 


; ul 
) 99% iin 104g i 
66 64 Apr. | 7114 Jan. 
1097p.) 10973 Jan. |112 June 
89 b.| 88 Sept.| 96 Feb, 
1067gb. |10553 Jan. |1087% June 
{103 b.| |101%5 Sept. | 110 Feb, 
97 b.100 Apr. |108 Jan, 
— 68 Aug.! 714 Mar. 
831, Jan. | 
699 Feb. 
53% Feb. 
37 Jan. 
80% Jan. | 35% June 
1105 July |112 Jan, 
75> Apr. 85 Feb. 
75 June/l100 Feb, 
4144 June | 72% Feb, 
76% Jan. | 83 Jun 
931g Sept.|100 Mar 
1105 Sept. 10838 Jan. 
101 Oct. |10153 Sept. 
.|10738 May |109%9 Feb, 
-|10449 June 1109 Mar, 
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Chic, 8t. P. M. &O.—68....1930 
91 95% June St. Jo. & Gr. Island—6 771925] 
|135%% May | St. L. Alt. & T, H.—1st, 78.1894 
- {123 July | St. L. & Iron Mt. 1st ext. 5s.'97 
| 83 Feb, 7 
34% Feb. 
99 May |103% Jan. 
66 Sept.| 74 Jan. 
87a Jau. | 98 July 
105 May 
119 Apr. 
85% Oc t. 


w Aan rOuK 


Cleveland & C anton—5. .1917 
C.C. &1. ea ko @ z. 1914 
pnd al consol., 3 
©.C.C.&8t.L.—Peo. “ ie 4s. eee 
Income, 48 
Col, Coal & lron—6 geos1B00)e. 
Col. Midland—Con., 4 g...1940/F 
Col. A. Val.&Tol.—Cor. )g.1931/) 
General, 6g 1904/5 
Denver & Rio G.—1st,7 g. 1900) M 
lst cousol.,4¢ 936) lJ 
Det. B. City & Alpena—6 g. 1913! 
Det. Mac.& M.—L’dgrants.1911|¢ 
Dul. 80. Sh. & Atl.—5 g....1937) 
E.Tenn.V & G.—Con., 52.1956 
Knoxyilie & Ohio, 6” 1925) 
Eliz. Lex. & BigSan.- oy 1902) 
Ft. W. & Deny. City—6 ¢..1921 
Gal.H.&S8anAn.-W.Div. 1st,5 g. 
Ban. & 8t. Jos.—Cons., 6s. rH 
Diinois Central—4g.......19 
Int. & Gt. No.—1st, 622272191911 
ney »6 g., tr.rec.stinpd,1909|/M 
Iowa entral—ist, 5 nase 1938/3 
Kentacky Central—4 g....1987/J 
Kings Co. E).—1st, 5 g....1925 J 
Laciede Gas—1st, 5¢...... 1919) 
Lake Erie & West.—5 g....1937'J 
L. Shore—Con. cp., 1st, 7 78. ae 0 J 
Consol. coup., 2d, 78. 
Long Isi’d—1 st, con., 
General mortgage, <4 Shy 
Louls. & Nash.—Cous., 
BN.O. & Mob. Ist, 6¢ 
do. a 
General, es: ccccescoceces ABOVE 
Unitied, 4 19 
Son) Fi. g.’37! 
N.A. & Ch. —ist, 6s. 1910 
Coneol., 6 Pg 1916 
Louis, 8t. L. & Texas—6 ¢_1917 
a a Elevated—Ilst, 6 ¢.1908 
24,68........... aeneenses .1899 
Mich. Cent. papeoagun +» 78..1902 
Consol., cocee- 1902 
MilLakesh. aw. ‘—let, o6g.1921 
Exten. & liuwp.,5 z 2 
M.K. ” + aondonn ye 


Mo. ens Sec con., 6 g.1920 
Re | 


| 24,72 ecccececccese 1 89 
Calre Atk, & Texas, 7g. .1897 
| Gen. R’y & land gr. 5¢..1 931 
\St.L. &San Fr.—6 g., Cl.B.1906 
| 6 g., Class C....ccccccocel 
General mort., 6g.......193 
St. L.So.West.—l1st, ds, g..198% 
| 2d, 4s, g., income ........198: 
'S.P.M.&M.—Dak. Ex., 6g. 191 
1st a Ce E--—r- osne 
ced weer ‘ 
1100 Feb. ssentanniialanaen 4.193 
v9 b.| 961g June 108 Jan. | |San A. & Aran. P, —Ist, 62.1916 
98 a.) 81 Mar. |100 Aug. | Ast, 6 G-ccccocce -1926 
LOL v.| se Jan. |105 May | |Seattle L.S.&E. “ist; ,gu. 6.1931 
Fie 95% May | 93% Apr. | So.Car.—1st, 6 g.,ex coup. 193! 
114 b./114 Sept./11853 Feb. | | Income, iii sdeienadigaeee 
100%: 1.) 9649 Janu. [102% Sept. |So. Pac., ‘ariz.—6 g.....1909- 30 \J 
“ey b./t106 Feb. (130 Aug. | |8o. Pacilic, Cal.—6 &.-..1905-12/A 
7o vw! 73% July | 82 Jan, | 1st, consol., gold, 5 g....1938/A 
S92 | 85% Sept.| 96 Feb. | |8o. Pacitic, N. M6 g.;--5-1911)J 
5342b.) 81 Jan. | 86 June! |Tenn.C.I. &ky-—Ten.D. 1 j 
lug | 9742 Feb. |1024g June| | Birm. Div., 6g..... 
od | 80 Mar. | 85% May | |fex. & Pac.—1st, 5 g..... 
109 _ b./107%4 Jan. (114 June 2d, income, 0 E- *"2 
119%b.119 Sept. 123 June! Tol. A. A. & N —6g..... 
12315"./121% ken, |126 ay | |Tol, & Ohio Cent.—5 g..... 1935 lJ 
Livtga. {13 Apr. .| |Tol. Peo. & West.—4g 1917\J5 
96 } 91 Jan. | g.| |Tol. 8t. L. & Kan, abe 1916\5 
1iO%D E11 Apr. | y Union Pacitic—6 g.... w+-..1899 
b14'49./11749 Jan. Sinking fund, 8s..........1893) 
109 4 }108 Jan. pr. Collat. trust 449..........1918 
— b. 1: 544 Jan. ] Gold 6s, col. trust notes. 1894 
75% Jan. | || Kan, Pac.-Den. Diy.-6 g.1899 
| 98 Feb. [101% June letconsol.,6 g..... ....1919 
1 Liga. |10878 Jan. (113 June Oregon Short Line—6 g..1922}) 
102 b.| 99 Apr, |105 Sept. Or.S.L.&Ut’hN.—Con. 5g.1 919) 
957% | 8749 Jan. (100 Aug.| | U.P.Den.& Gulf con. 5 g.1939! 
1174#b./113% Jan. 120% June} |Union Elevated—6 g......1937) 
1084). 105% Jan. 110 June Virginia Mid.—Gen. m. ,58, 1936 
22) b.121 May |124%4 Apr. | | do stamped guar.! 
107 1gt)./10648 May 108% Apr. | |Wabash—Ilst,5 g...........1939 
27 bj123) Jan. (128 July | | 2d mortgage, 5 £....00001939. 
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11849 Jan. 
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-|11112 Oct. 
Sane ton 
. lg Jan. 
.| 89 Feb. 
9L Jan. 
76% July 
26 July 
.| 96 July 
.|10248 Jan. 
77+ «~Jau. 
85 Oct. 
.}110%3 Jan. 
- 10244 Sept. 
64 Sept. 
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63's Sept. 
10 Jan. 
761g May 
79% May 
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>) 6b./104%2 Mar. 110 July Debent. M., series B.....1939 
Ws 79 June 83 May | |WestShore—Guar., 4s.....2361) 
Glyb.| 4519 July | 54% Jan. | |West. N. ¥. & Pa.—l1st, 5g. 1987) 
2 b./106% May 111%; Aug.| | 2d mort., oe 5se 31g 

112% Jan. |117 Oct. | |West. Un. Tel,—Col. t.,53.1 314d. 
Pac. ot M- —I3si, ex. 46. 1938 F ¢ 96%. Aug. 100 Jan. | 'Wis. Cent. —iaeten 0-15 & J*88 b. 
107 git, ‘1u2%3 Jan. 109 June|!| Income,5 ¢ 1937\.....-..! 33%gb.1 32 June 


__ Bd extenced & BO. ccccccclte oe _& 
Nore—“ * indicates price bid ; wa” price asked ; the Range is made up from actual sales only. * Latest price this week, t Coupon off, 


i NEW YORK | STOCK EXCH ANGE wi nt BONDS—OCTOBER 7 

SECURITIES. | Bid. | Ask 

10548 
938 
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ee 

















BECURITIES. | bt bon SECURITIES, | Bid. Ask. | 


Railroad Bonds. || B. & 0.8. W., Ist, g., dtya.. 1990| 106 | 
Monon, River, lst g.,: s “191 Consol. & — trust, 58.. 


(Stock Exchange Prices.) Cenv’l Ohio Reor.—1st, * higs.1930) 1024, Minn. & St. L.—Ist, 7s, gu..1927| soneee 
.1909 *100° oonee 





Burl Ced. Rap. & No.—1st, 5s. 1906) vate, 


192s | Ak.& Ch.June.—1st,g, 5s,gu. 1930 *105 Iowa C. & ‘West. —Ist, 75... | 
5 Ced. _ I. F. & N., 1st, 68.1 reney "9B |---000 
1921; 8749|----0° 


A’abama Mid.—tst. ¢., cvar. 2 
Adantice & Ibany —ist ¢., 68..1917 || Bost. H. Tun. & W.—Deb. 5s. 
Atl. & Pac.—2d W. D., on. bs, 1907 Rrookiyn Eleviited—2d, 3-58.1915 H a ist, 
Balt. & Ohio—1st, Gs, Para B.iviy 7 { Brunswick & W'n— Ist. 4 4s, 1938 Cc. Ohio—* ol. &Cin.M. Lst,4198.1939) ----+- 
8 ae caceusasceses 1925 || Bult. Roch. & Pitts.—Gen., 99%/100 | Cent. RR. & Bank.—Col. g.5s. ped 
Cone. tort., £0! 1. 198s Roch, & Pitts.—1st, 6s 21,7119 j121 Chat.Rome& Gol.—Gtd g....-1937 
W.Va. © Pitts — ttl. Ae, Tach Pky do Consolidai’d tet. 4s_1999 178 |110 || went. af N.J.—Conv. deb.. 6a 1908 


* Mo price Friday; these are the latest quotations made this week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—OCTOBER 7%, 






















































































































































































































S- } | ] 
SECURITIES. | Bid. | Ask. SECURITIES. | Bia. [ Ask. | SECURITIES. Bid. { Aaw 
tral Pacific Gold bds, 6s 1895) 106 Evans. & Indian.—1st, cons..1926' Pease |North’n Paeitic— J 
Coatra Meth, OBosacscanseos ”1896| 107 Flint & P. Marq. _—Mort., 6s...1920 ) 21 || = River V emo ba. 1936 pone 
Gold bounds, 65......-------- 1897, 108 Lst con. gold, 53............. "1939| ....../101 || Spokane & Pal.—tst, 6s.....1936| 89" |"977" 
Sian Joaquin Br., 68...--00- heen see at Huron—1st 5s. 1939) *9542/101 || St.Paul & N. P.—Gen., Gs771923 120 
Mort. cold 5s....---- 2201939] 97 |...00- Cepv & Pen.—Ist g. 58,...1918] ..-.--|-.--++ || Helena&RedM’n—1st,¢., 63.1937] ..-00.|..... 2 
Land grant, 58, £...-.---+--- 1900,* 102% ...... *t Worth & R. G.—Ist g., 5s..1928| *72 | 74 | Duluthe Manitoba Lets 631930 100° |°7"": 
tk O. Div., ext., &. 53...-.1918) 100 |... Jal. Har. & San Ant.—1st, 68.1910] 100 |...... | Dul.&Man Dak.Div.—1st6s.1937| 90 |i00"" 
Cot. Pacitic— “Teast... “1899 * 108%... Gal. H, & 8, A.—2d wort., 78..1905)*100 |102%9)| Coeur d’Alene—Ist, 6s, gold:1916] ...... 
Ba, Baliway (Oal.)—Lst, 68-1807) wi555, |---| Went te 2 ees TD sevstelonsees)/ GON. 18h 8 G8-00- 00205-1035) snosee | ones 
a aT: a .----. Ga. Car. & Nor.—Ist, ¢ "etnies: tier: ent. Washington—Ist,#.,63.1938]"---... “ 
Chet & 0.—Pur. M. tund, 63. cor oa” 112 Seand ape Tone g. 6s......1927 71 |..--- ||Norfolk & West.—General, 6s. 193 13333] 10° 
a, gold, series A...... -s-e-- Grand Rap nd,—Gen. 58..1924) “6 v 
Gale Vi yg Ee “teat scenes > 5 . W. &St. gS 6s. soa 2 ed yy eh RAE 1934 
‘arm Spr +f 5s..1941) ...... I d income, trust rects. 7s. p 
Ches. O. & 30. West.—1st 65, 8. 1411; 104 Housatonic—Cons. goldd | Adiustmont X., sis 1908 
2d, 68. : -1911) .. - Haven & Derby, Cons.5s..1918) 11 | Clinch Val. 1st 5s.. -1957 
h. V. ““Geén.con. Yet,gug g WDE. 1938) .. Hous. & T. C.—Waco & N.7s..1903 122 1 ||} RoanokettSo. int, gu. 538, g.1922 
Onnago & Alton—Ist, 7s.....1893| 102° "|°-.72.|| 1st g., 53 (int. gtd).........- 1937| ....-.|107 || Scioto Val. & N. E.—1st, as. 1990 
Binking fund, 68............ 71903} 119 |.222. || Cons. g. 6s (int. gtd)........ 1912) 100%9/102 | Ohio & Miss—2d consol. 7s. ..1911 
Louis. & Mo. River—1st, 7s. 1900) He's, 117 || Geng. ‘4s. (int. Cee 1921! 674) 67%!| Spring.Div.—lst7s 1905 
94, 78....ccccceserceescese> POO EIS |..cces '| Debent. 6s, prin. & int. gtd.1897| *86 |...... || General 5s...... sinpsonewaal 
LL. a & Chic.—1st,7s 1894! “103 jeeeee. || Debent. 4s, prin. & int. gtd.1897| 78 81 | Ohio River RR.—lst, 53.......1936)" 
iiss R. Bridge—lst, s. f.,€3.1912)*105_ |......| Dlinois Central—Ist, g BY” Pee. beer] cant: wananaia | Gen, g.,5s PRES 2271937 
Chic. Burl. = —lst, 8... 1926 103% sconest! BOR MR TI. ccscsacecosee aaa oe | Oregon & Califor. —ist, , 58, f 1927 
oe Er Cairo Bridge—4s eck illnen taanken 97 98 | Oreg. Ry &Nav.—Col. tr. g. "3s 1919 
Chic. Burling. %< Q.—5s, s. f. "1901 "1680! ccc || Springf. Div. -—Coup., 63. 89s 107 icomusl Pan. Sink.F’d Subsidy—6s, g. 1910 
lowa Div.—Sink. fund, 53..1919, 103%3 106" || Middle Div.—Rex., 53......- 112 Fenn.-P.C.C&St.L.Cn.g.4198 41940)" 
pawns fund, 48........-- ey 954) ...220/ Cc. St. L. & N. O.—Ten.1., 78. 1897 Do do Series B 
IES: a |} 1st, consol., 7s. 97 P.C.&S.L.-1st,¢.,738 ~ 1900 
nn indiana Goal—ist Se. 1836 101% 102% 2d,’6s.....7.... 7 Pitts. Ft. W. & C.—1st, 78..,1912 
Chi. Mil. & St. P.—1st,8s,P.D. aoe secece| cancee|| Gold, 5s, coupon ind eeinthudh --1951)" 2d, ent "1912 
2i, 7 13-108, Be Devseseveeees 1898), 123 re | prlemp, Div., Ist g. ds... 1951 Ce SSRIS 1912 
4 ee ) Seepenqnese: | || Dub. C.—2d Div., 7s ...1894 ay. & P.—Cous., 8. fd., 73. 
Ist, La Crosse Division, 7s. 1807 -122 jl22 2% Ced. Falls & Minn.—1st, 7s..1907| .- Clev. &, 1” =, Cons. 455 aay nn 1900 
Ist, 1. & M., 78...... 1897\*123 |124 | Ind. D. & Spr.—1st 7s, ex. ep.1906)* St. L.V.& T. H.—Ist, 65.78.1897 
4 -1899)* 12319 125 | Ind.D.&W. MietSe.g. tr.rec..1947 Ib BOtwnacse 
Ce ae 4. ++-1903) 12619 123 2d, 5s, gold, trust receipts..1948 2d, guar., 78....---..--.20 “71598 
let, I. «& D, Extension, 7s. -1908) Ee Ine. M. bonds, trust rece ipts ae Gd.R. KL Ext _ “Tst, digs, G =. 1941 
Ist, La C. & Dav., ee 1919) ew B29) ..coce | Ind. Nils. & lowa.—1st, g, 4s. 1939) ..... | 8742 Peo.&E.-Ind.B.&W.-1st »pt. 78.1900 
ist, H. & D., 78.......- J --1910) 126 |L28 | Int. &G. N’n—1st,6s,¢., cou.otf L 919; 111 {112 Ohio Ind.&W.—1st pref. 5s..1938 
Ist, H. & D., ee: aeel, 10644) ...... Kanawha & Mich.—Mort. 48.1990] 74 77 | Peoria & Pek. Union—list, 68.1921 
Chicago & Pacitie Div., 6s..1910;* cae ae 1120 Kan. C.Wyan.& N.W .—1st, 53. 1938} ......|----2./| 2d mortg., 449s 1921 
Miveral Point Div. 53-......1910) 102" |....../ Kings Co.- F.El.,1st,5,2.,g0.A.1929)" ..... 90 | Pitts. Cleve. & Tol.—Ist, 63...1922 
C&L. rae. Div., es |. 21)" *103 1106 | Lake Erie & W est. 28d & g., 58.1941] 1007/1001 | Pitts. & L. Er.—2d g. 5s, “A’”.1928 
ad, oe. bs A —.. ieee "ERD  becwcas ~= oF omy E-—New 7s 78.’98 L119, 1id | Pitts. Me. K. & Y.—Ist 6s.....1932 
v. ~* FASE Mie |e —Ist, 73......-.1906| 124'9]......| Pitts. Painsy. & F.—1s we 
ye es = rm cd 10its hina me ae ey bonds, 78.1899 te ais" Pitts, Eg i E an ay 1940 
acy P—O65...1% 19 cal, All, & G. R.—I1st ri, 53.1933 — £ "g 38,0 
Chie.&N.W.—30 year deb. 5s, 1921] 106%. Mahon’s Coal RR.—1st, 58.1934 108 Bere [fee oe hag aa ag gpg eo 
Bscanaa & 1.8. 1st, 63....1901| 109 ‘| LehighV.,N.¥.—Ist gu.g.d1gs,1940| 11045! i Sateen iee ne ee 
8 Minn.—I1st, 73. 711907 /*1: 22 | Lehigh V.Term.—1st gu 58,g.1941/*110 |-.2..2) B —Debenture 6s. 
lowa Midland—Ist,  Seeeees ~~~ | peer Litehf. Car.& West.—1st 6s. g-1916| ...... 97 ||| yoy es ar * a ste 1909 
Songs ee conv, + rr ipeeeet Long Island—ist, Wiiciveasanas 1898) 115 |118 | rt & Char. Ais pref, 76°-1897 
Chie. & Milwaukee—13t, 7 is. $1893! ee oe N.Y. & Bway B—ist,g. DEE Scdiniitestacs 1 Income, 63....1900 
5 ee A: 2 i. MOFEE.. IMG..ccccccocsce 1927| 224g/...... | Wash. 0. <£w.— ey.,192 
Mil. & Mad.—Ist, 6s........ 1905)* Le ee |} N.Y.&Ms an. Beach.—Ist, 78, 1897/* | Rich.&W.Pt. gat a pg 
Ott. C.F. & St. P.—1st, 53.1909] 105%].22222|| N'YIB.€M.B.—1st con. 53,¢.1935 Col. trust 5s, 1914, tr. ree 
aint. re ~— foes lUS kk = ~~. n&Montauk—lLst, és. oes Rio Gr, Junct.,1st,guar.,g. 38.1938 
—Con.1st,g. A cance 0 i BOs ccsnnoccees “74 Rio Gra 8o.— "58...1940)* 
€ RLAP.-D.M.& F, D. 1st 4.1905) 2222. | 79 | Smithtown&Pt.Jeif.—1st,7 1901 .2||St. ta. tate Ge. th. 
z he bp Saihemnnedendieesind tes ee |......| Louis.Evans.& St. L.—Con. bs. 1939 Kan. C. & Oma a—l1st, 58..1927 
K oy 4 o. eccece a | so-+0-|------| Louis, & Nash.—Cecil. Br, 78.1907 St. L. A. & T.H—2d pref. 7s..1894 
Phony 2 ek I. ~ist, da. = 3 m 100 || E. H. & Nash.—Ilst 6s, g....1919 | 2d m.ine. 7s.... 1894 
Pes a. Goisn st, ‘6s. ols + seeeee!| Pensacola Division, 6s..... -1920 | Dividend pouds..........22.1894 
ona aor p=Ast, 63. gs oH Ay ” 12 | sade Hy a Division, 1st, 6s.. fab Eellev. & So. Lil.—1st, 88. ..1896 
286, | 3 D) snseeeleoeeee|| | 20, BS...-- 00 2--e- nese enone Belley. & Car.—Lst, coane 
an ena & aa a 1154) eoeey | Leb. Branch Extension .. .1893 Chi. St. L. ‘Pad. mist, 68; £. rts, 
ag oe ot eer ee pe s 1905, Lzecee er & Decatur—Ist, 78.-1 i 8t. Ya So.—I1st, gd. g. 48.1931 
t 12 3.— LN. Ala. ....--- di 
ant, ts Wii duiiaisidniendadseae ‘ ii{§ ee 10-40, gold, 63........------ 12d || Car. &Shawt.—1 —y ome, 0 1933 
plit. D. & 1u— Ist, gu. 3s, 2. “1941 95 50-year 5S, &.,-. ...-..-.s000 1937 | St. L. & 8. F.—2d 6s,g., el. A1906 
Oey, Ak. vy Bad 3d 6s 6 1930) a — — Ast, 6s, gold. ..1921) Equip., 7s ttn « 1895 
° , - , 2d 68.19% tax és ollat. trust, 58, £ ....-cccce 931)" eneral 53..... 7 
es Dogs L., Cairo div.—4s, 19% 39) 90 Lou.N.Alb. &Ch.—Gen.m.g.5s. 1940) | General 53-----. --1981 
— Div = Letool.te't tog 1990) 91 -| Low. 3 N. O. & Tex.—lst, 4s....1934| Consol. guar., 48............1990 
WhiteW. Val Div 1st’ 1S _ 1940) 77777" [rosene eee p OB nrcceddencocences 1934 Kan. “ay & 8.—l1st, 6s, -1916 
: 8.1940) ...... en .ouis. St. L. & Tex.—2d g, 63..1917 Ft. 8. ’. B. Bg. — 6 ¢ 
Cin.Wab.& ey a om Lut 91) 9044; 93 | Manhattan Ry.—Cons. 4s.. 7719901 OTA, AE sane Midi, Be. Ist, “a, g. 1937 
Consol. Gs & C.—I1st,g. ‘4s mt! 936) 94 ae: Mauito.S.W.Colonizw n—5s,g. 1934| heii leenenn St. Paul & Duluth—1st, 5s. : "1931 
yan SRE RTS 20 | Memphis & Charl.—6s, gold..1{ Y24) leeatons 2a mortgage 5s....... ee, Tt, 103 
— Cin. & Ind.—Ist, 7s,8.£.13899! ite een saa ae Cats 108 pene A a Minn & M.—ist, 7a..1908 tT the gies’ vs 
. a4 | 116 j..... g O01. Gs, GC EOLE) .cccce] cccces SOOO. BO. 20 0006sapasseees 1000] 215 |... s 
Png “ ~ yu He er 1s 3s “atnget oreo Ist, eous. income 3s, ¥g...... 1939] ...... AL Minneap. Union—Ist, 6s....1922) ...... a 
Colorado Midland = Mee a” ~ 103 |-s+00 “ot ee National—Is st, g., 6s. 19s 962g} ....6. Mont. Cen.—ist, guar., Gs. -1937 1i15 
d ‘i » &-, OS. 2 eee 2d, income, 6s, g s g 937 
Columbia & Green.—1st, 6s... 5 chigan Central—6s ctiucenne 19V9)*115%9'...... Eas iin. oe een 
| Coupon, 5s.. .-/ San Fran. & N. P.—I1st, g., 58.1919 
° 51906, Ree | mare new. " 0 . — Carolina—2d, Gs..-....1931 
OU jecccce 2 4 . eeweas |-ecees ¢ 5S »f ° < f - 
ris & “istex“ist 73.0.01914) v-eee/ 148” | Mich. Div., 1st, 63..--000-+--1924) ---- ore Fer itit;As'n of 5 Ast, — 1980) 22227-| 
Te of Pen Mbbgbeneninncnes coon | PE HEE Ashland Divisiou—1st, 63 ..1925/*120 |...... | Texas Central—list,s. f., 7s...1909] ...... were 
qeot 1871 nave, --veeneee- 1901) iBdig 122 1] ImcomeS......2.0.-0.200+ oka 105 |109°"|) 1st mortgage, 7s-........... TOUT 5. 2ccl.cccee 
Del. & ‘Hud. 'c ms pou 73,1894) 103% isi, —— ~~ oe oid 7 ,, en 1927 123 131 | Texas & New Orleans—1st,73.1905| ...... perso 
Ba. Div COUpey Tecra 191g i140 || 2d months Toe cee ncc18ot "100. |. ren oune (CVI tet be, tess] 118 ats 
pany é Susq-— 1st gu, “7s 1906! wkdbieial 130 Southwest Ext.—I1st, 7s.....1910] 120 125°"| ‘Tol. A. A. & Cad. .—6s. ncosecess tl ; 95 . 
Rene & os, o BURR, Gb..ccos: 1906, 117 (|11749)| Pacitic Ext.—1st, 6s ........ 1921) 105 |110 | Toledo A. A. & G’d Tr.—gz. 6s. 1921 
prens. & Sar.—Ist, coup., 73.1921) 1429| ...... Impr. & equipment, 6s......1922| 95 |Tol. A. A. & Mt. PlL—6 1919} 2.222. heer 
Punver City Cable—ist, 6 6s...1905| 93/101 "| Minn. & Pac.—1st mortg., 53.1936] ...00.|..-..., Tol. A. A. & N. M. —s. "1940 tiieee| 903g 
ahh + oimp.. 6. 50. - 1828), 83 wit Se WT “Kes. 1933 Ulster & Del.—Ist, con.,6.,53.1928 
S's | 2 _— 8, g. —_ } 
E. Tenn. Va. & Ga.—Ist, 7 78. -.1900/*1i1 1124 Dal. & Waco—Ist, 5s, gu ett) 940 ie ox — ss aaa 1395 


Divisional 5s. 


















Missouri Pacitic —Trust 5s. 









































lst ext., gold, 5s. 
.& lup., z.,58_. *"1933! 1st coll, 53, g ¢ ri: 
M S008. «-- »-ooscee a -|| St.L&l. "M.--Ark.Br., 1st, 75. 8.1895 Collateral Trust, ! 
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Bran re ae eg » 68...1933) 22002. 100") N-Y.Out.&Wn.—ist,refun.4.1992| 83 "|" 83% St.Charles Br'ge—1st,6s...1908] 2... ses 
itt Vernoumasr sen” 68.1021) 129.00 NY. Susa. & West— “2d, 495.1937) $4 |. West. Va. C. & Pitts.—1st, 63. “1911 PRAT 2h 4 
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“av price friday; these are toe latest quotations made this wera. For Miscellaneous & Unlisted Houds—sev 3d page preceding. 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


























Ro. | Latest Earnings Reported. Jan. 1 to Latest Date, 
ADS - 
Weekor Mo| 1892. | 1891. 1892. | 1891. 
ee Re ee ee ee ee 
Allegheny Vai../Aucust....! 229,667! 244,673 1,684,959/ 1,633,818 


al 
Atcoh.T. &8. Fe..| 4thwk Sep. 1,059,143 1,002,127 25; 645,297 et ,984,847 











Half owned .../4thwk Sep. 49,886) 48,734 1 331, 621) 1,248,131 
Total system./4thwk Sep. 1, 109; ,029 1,050,861 27, 074, 533 | 25,232,980 
Bt L. &SanF..|4thwk Sep. ‘253, 9 rahe 228,026, 5,199, "694 4°919°650 
Halfowned../4tnwk Sep.! 58 47,921! 1,304, eat 1,222,404 
Tot.8.L.&8.F.| 4thwk Sep./ 302 931 275 "947! 6, 543 6,142,054 
Agg. total ../4thwk Sep./1,411,960/1, 326; 808 33,618 "O84 31,375,033 
Atlanta&Char.*|July....... 51,288 67,613 405,724 467,779 
Atlanta & Flor’a|August.... 6.935 TE. inhinesl | een 
Atlanta & W.Pt./Aucust.... 30,436 32,789 271,078 283,395 
B.&0.EastLines) August. ...|1,818,562/1,892,019 12,654,776/12,374,300 
Western Lines|August....| 526,460) 480,140) 3,918,345) 3,582,791 
Total ....... August. ...|2,345,023/2,372,159 16,573, 121|15,957,091 
Bal.&0. Southw. 4thwk Sep. 76,945 75,534! 1,960,267) 1,815,869 
& Ham’nas/August.... 2,853 tt) 8§«astieant ‘enacceer 

Bir, & Atiantic.|August.... 3,536 3,728 27,329 34,003 
Bir.8h.&Tenn.Ri July ...... 20,721 19,178 131,197 111,472 
Brooklyn Elev. .|/4thwk Sep. 45,511 41,629| 1,372,640) 1,295,109 
Buft. Roch. & Pitt|}4thwk Sep. 90,457 77,175| 2,353,890) 2,062,020 
Bur. C.Rap, &N./2d wk Sep. 99,883 92,957} 2,807,632) 2,401,201 
Oamden & Atl. |August....| 174,796) 157,731 605,761 582,202 
Pacific|4thwkSep.| 590,000} 581,000/15,294,972/14,232,700 
Oar.Cum.G&Ch.|July....... 1,258 3,724 17,353 25.577 
Car. te ga os 5,200 4,381 37,141 38,211 
Central of Ga EP eer: iitttindclininan 
Oentralof N.J.. 1,31 1,944 1,305,042] 9,293,773) 9,144,838 
Oentra!l Pacitic.. 1, ‘370, 059/1,505,268] 8,164,579] 9,174,965 
Central of 8.C.. 7,397 6,950 57,393 57,229 
Ohar.Cin. &Chic|August.... 9,500 14,058 89,215 99,629 
Oharlest’n &Sav|July....... 35,005 46,345 386,324 466,047 
Ohar. 8um.& No. rm gee 9,500 8,800 88,237 66,673 
Oheraw. & Darl. |July....... 4,978 6,215 43,364 59,066 
Cheraw.& Salisb/July....... 850 1,386 10,572 13,948 
Ohes, & Ohio..../4thwkSep.| 308,189] 275,458] 7,022,212) 6,703,882 
Ohes. O. & 8. W |August....| 193,601] 203,287] 1,396,916 1,485,835 
Chic. Bur. & No.|Aucust....| 230,464] 187,657) 1,352,888/ 1 »318,622 


Ohio, Burl. & Q.| August. .../3,720,196/3,161,840/25,171,172 20. 692,921 
Ohic.& East. [)./4thwkSep.| 101,552) 79,023) 2,980,781! 2,759,724 
Chicago & Erie.|August....| 235,401] 250,485] 1,807,044 1,700,715 
DRE TED ccsscl scasnaccl saneaaea 23,947 468 
Ohic.Mil. &8t.P.|4thwk Sep. 998,681} 969,709|23,316,857/20,077,971 
Ohic. &N’thw’n.| August. .../3, 062, 525 3,747, oe 20,722, 352/17, 470,584 
Ohio. Peo. &8.L.i|/4thwk Sep. 38,191 22} 960,882 35,683 
Ohio, R’k [.& P...|Septemb’r.|1,970,799/1, ga7’ re 13,463,404 12,060, 388 
Ohic,8t.P.&K.U.\3d wk Sep.| 131,957 110°681 3.566,692 32161,131 





Ohic.8t.P.M.&0O.|)August....| 788,483 686,329) 5,500,626) 4,561,819 
Ohic. & W. Micn |4thwk Sep. 65,251 51,108} 1,463,115) 1,304,538 
Oln. Ga. & Rarts.| August.... 7,350 6,858 44/922 3,06: 





062 

Olin. Jack & Mac. | dthwk Sep. 19,944 19,972 517,018 547,095 
Oin.N. O. &T. P.|3d wk Sep. 78,714 92,328] 3,007,054) 3,072,055 
Ala. Gt.South./3d wk Sep. 30,516 34,569] 1,226,626) 1,313,507 
N.Orl. & N. E./3d wk Sep. 23,146 23,428 867,434 784,478 
Ala & Vicksb {3d wk Sep. 9,777 13,026 415,818 419, *697 
Vicas. Sh. & P.|3d wk Sep. 7,551 13,268 361,480 395,959 
Erlanger Syst./3d wk Sep.| 149,704] 176,619] 5,876,413) 5,983,697 


Ginn. Northw’n./August.... 2,186 1,240 13,604 13.694 
Oin. Ports. & V../August.... 27,838 24,790 163,125 154,042 

Col. & Maysv./August.... 1,533 1,280 9,499 8,276 
GClev.Akron&Uo:|3d wk Sep 23,422 23,020 711,587 681,572 
Cley. Can. & Se.|July....... 88,055 75,673 461,135 389,712 


G..Cin.Ch.&8.L |3d wk Sep.| 330,539} 301,319]10,165,835| 9,719,308 
Peo. & East’n.|3d wk Sep.| 41,553] 39,897] 1,265,351! 1,185,421 
Sie. 5 esiowe August. 29,183} 28,716) 210,368) 222,892 
lor. Midland. |4thwkSep.| 65,721| 57,492] 1,620,618 1,526,164 
H. V. & Tol. |Septemb’r.| 321,884] 344,626] 23464, 663) 2,365,813 
Ool.Shawnee&H/3d wk Sep.| 15,230) © 15,123) "499. 466) 374,217 








Oolusa & Lake..|August.... 6,033 5,100 18,394 18,585 
mn. River ..../August.. 112,732) 104,087 781,948 721,563 
ent River../3¢d wk Se p. 3,946 4,827 137,715 111,429 
Denv. & Rio Gr. |ithwk Sep.| 249,300) 254,500) 6,742,211! 6,222,862 
Des M. No. & W /August..../ 36,170) 31,652} 260,491 204,768 
Det.Bay U.&Alp| August. nen 28,867 32,377 239,458 313,057 





Det.Lanse’g & No|4thwkSep.| 35,808] 36,606) 903,018) 924,635 
Duluth s8.8.& Ati/ithwk Sep. 66,490) 67,584) 1,726,1: 59) 1,663,850 

















Duluth & Winn.|August.. 8,065) 5,049 79,289) 48,645 
E.Tenn.Va.&Ga |2d wk Sep.| 123.851! 130,846 i: connor 
Bigin Jol.&East. Septemb’r. 75,805, 62,147 620,286 510,664 
Evans.&Ind’plis/4thwk Sep. 9,760 9,651) 282,887) 265,978 


Evansv. & T. Hj d4thwk Sep. 31,556 31,018} 948,868! 904,050 
Pitohburg.......)Augusc....) 691,269) 641,698] 4,864,105) 4,546,958 
Flint. & Mara. 3d wk Se P| 54,716 55,560 2/065,043, 2,091,937 
Florence...... -. July. ; ¢ 20,681) 25,599 
Ft. W. & Rio Gr. August....| 221,337| 153,804 
Ga. Carla & No July. 111,697 
Georgia RR.....| August 916,742) 1,153,504 
Geo. So. & Fia.. August 484,261) "490,308 
Georget’n & W’p | July....... | E 
@r. Rap. &Ind.. 3d wk Sep. 3 
Cin. & Ft. W./3d wk Sep. 9 354,025) 317,291 
Other lines. ../3d wk Sep. 5,271) : 174,510, 164,100 
Total all lines. |3d wk Sep. 68,182 67,183] 2,32 32219 2,206,248 
1 
1 
) 













1,794,686] 1,724,854 





Trupk...)Wk Oct. 1) 434,324) 424,912/14,579,949 14,195,596 
Ohic & Gr. Tr.| Wk Sep. 2 71,294) 67.847] 2:717.710 2,637,138 
Det.Gr.H &h |WkSep.24' 29,291 26.863 868,384 851,859 




















(VoL, Ly, 
a a nt ss 
Latest ‘Semele Reportea Jan. ltioL Date. 
Roaps. a a 
Weekor Mo| 1892. . | 1891. | 1892. | 1891, 
Gulf & Chicago.) 4 2,42 | 28 : 
u cago.|August.... 24) . 94) 21,604 
a yy 4 T ‘ 23,883 
St M. & August....; 971,057; 794,899 7,544,539 5,9) 
East. of Minn.|August....} 1 14,641) 82,913 705,7 763 eae 738 
MontanaCent. August....|. 96,248 108,699, 742.054 834/564 
Tot. system.| August....|1,181,946! 986,511! 8,992,360) 7 334, 621 
Hoos.Tun.& Wil July....... 3,426 1,724 21,631 13,274 
Humest’n&Shen| August... 12,000} 16,050! 39,700 104,749 
11,104) = 9,928) 61,107 47,377 


Hutch. &South’ LD ‘August. ...! 
Mllinois Centr’l. | July. = 





















a) 468/380) 1 

































501,856) 10,584,527 10, mn 149 











Ind. Dec.& West. | August. . 60,762) 53,049) 320,575 13,714 
In. & Gt.North’ 3d wk Sep. 97,719} 104,072) 2,550. 112) 2 on 729 
tInteroc. (Mex. )} Wk Aug 27 es, eee hehe r 
Towa Central.../4thwk Se De 44,143) 44,762) 1,380,375 5) 1,244 689 
Iron Railway. -| August. ... 3,207] 2,257] 22°45} 22'93 
Jk’ ny.T.& K.W. jJul Ps ahatined 40,151 39, 826) 506. 863) 489,322 
ay owe b/3d wk Sep. 8,021 7,068} 265,082| 225'397 
n. C, Cl. &8p.|3a wk Sep. 5,812 5,848)  225,7 10 218,568 
K< C. ¥.8. aiten. 3d wk Sep. 92,752 95,187) 3, 481, 866) 3,233°403 
K.C.Mem. & Bir./3d wk Sep. 20,616 21/095! 753,665 798,111 
Kan.C.Wy&N.W/August....) 33,000) 24,733) 215,390 83,281 
Keokuk & West.|3d wk Sep. 9,090} 16,286! 278,572) 284,799 
L. Erie All. &S0 |August.... 6,218 6,812) 51,961 47,505 
L. Erie & West -|4thwkSep.| 109,548] 91,583) 2,588,679] 2,363,312 
Lehigh & Hud..|Aucust.... 6,47 274,933 
Lehigh Valley..|July.....-. ng ee 
L. Rock & Mem.|ist wk Sep 423,823 
Long Island ..../4thwk Sep. 3,220,689 
Louis. & Mo.Riv. July 2a ae 233 040 

Louis. Ev.&8t.L.|4thwk Sep. 1,123,333 

Louisv.& Nashv./4thwk Sep. 794|14, ,672,304 

Louis. N. A& Ch. /4thwk Sep. 2 2'104/656. 

Louisv.N.O. &T./4thwkMay 1,483,424 

Lou. 8t.L.& Tex. |4thwk Sep. 373,312 

Manistique. ....)August.... 99,728 

Mar. & Nor. Ga.|July....... 

Memphis & Chas/2d wk Sep 27,706 27,984 958,791 1,070,790 

{Mexican Cent.../4thwkSep.| 210,714) 198,493! 5,720,888] 5,244,429 

{Mex. Nationai ./4thwk Sep.| 136,939} 115,740) 3,238,161| 3,098,028 

{Mexican R'way|Wk Sep.17} 48,500] 71,286) 2,169,467] 2,898,700 

Milwaukee & No/4thwk Sep. 40,737 57,765) 1,234,520) 1,253,941 
Mineral Range..|August.... 11,099 14,068 87,364 92,831 
Minneap. &St. L. August....) 172,569) 151,116! 1,258,325] 1,048,033 
M.S8t.P. &8.8.M./August....| 241,035) 237,459) 1,940,522] 1,403,077 
Mo.Kan.& Tex. .|4thwkSep.| 322,566) 311,926) 6,871,158) 6,723,501 
Mo.Pac.&IronM 4thwk Sep. 37, 855,000/19,881,000/18,204,000 

Mobile & Ohio ../Septemb’r.| 272,741 77,07 ,411,170| 2,489,612 

Monterey&M.G.|April. ..... 57,97 72,853 297,66 293,593 

Nash.Ch.&8th.-j/August....| 447,76 493,357) 3,360,750! 2,892,116 

N. Jersey &N.Y./July....... 31,829 27,907 175,183 158,335 

New Ori. & So’n| August. . 8.974 2,29 4,51 109,390 

pe. t.' Y.C.& H.R. Septemb I. 4,212,115/4,128,055/33,391,603/31,998,431 

. & W./August....|2,677,501/2,946,268/ 20,255 363 19,550,584 

N. Y. Pa & Ohio ss 605,358} 690,264 3,992.04 833,092 

MB. ¥.&@N.Eng..i)June ......] .....-..| ...-.--- 2,906,004| 2 918,416 

N. Y. & North’n-/ August. ... 61,216 49,804 362,718 2,208 

N. Y¥. Ont. & W../4thwk Sep. 96,852 92,362) 2,609,017) 2. 332790 

N.Y. 8usq. & W. |August....| 162,557| 149,743] 1,113/127| 1,060,426 

Norf. & South’n.| August... Tv 288,776 pater 

Norfolk &West../4thwkSep.| 204,058} 198,107/ 7,160,406) 6,640,852 

N’theast’n (8. C.) er 34.953 41,427 398,872 464,485. 

North’n Central.|August....| 653,200) 612,108) 4,569,365) 4,353,905 

Northern Pacitic/4thwkSep.| 907,516 920,842 17, 470,219 17,437,591 
Wis. Ct. Lines./4thwkSep.} 168,287 47,242/ 4,271,513| 3,794,941 
N.P.& W.Cent.|4thwk Sep.|1,075,803/1,068,084 2 1,741,732/21,232, "531 

Ohio & Miss...../4thwkSep| | 81,6 84,311| 3,100,132| 3,112,111 

Ohio River...... 3d wk Sep. 18,225 19, ‘022! 515,550 488,297 

Ohio Southern..|Septemb’r.| 58,792| 56,309) 463,686) 416,081 

Omaha & 8t.L../August....) 51,910) 44,297) | 374,424 07,180- 

Oregon Imp. Co./August....| 393,000} 442 1035) 2,588,581] 2,678,011 

Pennsylvania ../August-...|6,226,607|6,212,375/44,500,731/43,367,568 

PeoriaDec.&EV.|4thwkSep.| | 24,970| | 23,032) 638, ou 51,685 

Petersburg... .. August... 39,714 41, ‘at » 376,3 363,317 

Phila. & Erie... August... 2g oie ees 510, 324) 3,261 Tas) 3,299,262 

Phila. & Read’g./August ... 514,688,426) 13,845,453 
Coal &IronCo.| August... 13,990,783) 12,264,013 
Total bothCos.|August. .. 28,679,210, 26,109,468 
Lehigh Valley|July.......|1,723,652/1,586,155; —-.......| es nwnees 

Pitts. Mar. & Ch.|August. ... 25,224! 8,387 

Pitt.Shen.& L.E.| August... 245,428 204,113 

Pitts.& West. sys! 4thwk Sep. 1,786,300) 1,680,579 

Pitt. Young. &A.|August.... 978,672) 780,552 

Pt. Royal & Aug./July....... 130,579| 222,615. 

Pt.Roy.& W.Cur.|July....... 153,496) 236,193 

Pres. &Ariz.Cen.|July....... 74,496) 75,01 

Quincy 0.& K.C./ August. pee | _ 174,680) 163,416 

Rich. & Dan. sys,'July....... | 6,986,986) 7. ‘Souone 

Rich. & Petersb.| August. .. 238,521 ‘224 9 +4 

Rio Gr’de South. |4ti wk Sep. 482,782 2,88 . 

Rio Gr. West .../3d wk Sep. 1,859,797 1,788, 3 

Sag.Tuscola&H.|August.... 73,250) et 

8t.L.A.&T.H.B’s|3d wk Sep. 1,029,113} 986,516 

St.L.Ken’et.& So| August... 22,7 59| ered 

St.L. Southw’rn.|4thwk Sep. 26! 3,112,827; 3,002,1 > 

St. Paul & Dul’tb| August. ... 3} 1,246, 130 1,057.58 

San Ant.& A.P..| June ...... | 639,196, 722,2 

Sandersv.& Ten.| August. ... 3,881 et} 

8. Fran.&N.Pac |3d wk Sep. 619,100 600.1% 

Sav. Am. & Mon.|August.... 322,641 3042 

Sav.Fla. & West.) May. ...... 1,373,143 1,505 

Silverton . ...... August. ... 51,145 pany th 

Bioux City & No.| August.... 261,827) 278; 

South Bound...|July....... 98,207 20790 

South Carolina .|August.... 843,771, 1,050, 

So. Pacitic Co.— aah oad) 
Gal.Har.&S.A.|July....... | 2,385,307 2,367,640 
Louis’a West..|July....... 571,969 3 244 
Morgan’sL&T. 2,724,701) 2, oee'3i > 
N.Y. T. & Mex |July....... 116,088 f+ $39 
Tex. & N. Ori |July.-..2..| 140,251) 150,274) 937. = 899332 
Atlanticsys.d.|July....... 937,297). 935.436) 6,733 7 6, eer 117 
Pacitic system|July....... 3,195,167 2335%3,481/19,460, "603 20,03 9 

Totalofall..|Juily....... 4,132. os |4,288.917/26.243,889 26, 6.0 176 
Coast Div (Cal.)|July....... 223,42 247, 311) 1,220,661! -63°317 
Sou. Div. (Cal)|July....... 635, 216! 620,700) 4,206,929 3.663.317 
Arizona Div..|July....... 151,380) 160,020! 1,111,188 11 e480 
New Mex. Div.|July....... 74,459| 81,896) 577,398 eg? 

Spar. Un. & Col.|July....... 8,382 10,962) 60,922 591.39 

Staten Isl. R. T.|July....... 155,405, 143,797) 614,13: « 26.567 

StonyCl.&CMt..|July....... i4,028} 13,491 28,221 937325 

Summit Branch. August 105,599) 109,061) 848,319 619,741 
Lykens Valley| August 99,833) 75,426 686,512 4572 
Tot’l both Co’s| August...) 205,433) 184,487) 1,535,631 1,40/»206 

fenn. Midland..| August.... 17.813 20,515 120,444 17'234 

Wexas & Pacitic.|4thwkSep.| 208,608) 235,981 4,539,410 4007 435 

Tex.8.Vai&N.W. August. ... 4,453! 285) 31.497 4s 
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NOTICE. 


‘= Owing to an accident as we were about 
going (0 press, we are obliged to leave out our 


usual quotations and earnings. 





———— 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 


furnishing monthly statements. The compilation includes 





every road from which we can get returns of this character 


and in that form is given once 


published from week to week, as soon as issued, but for the 
convenience of our rea lers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings-—say on or about the 20th of 
A paragraph mark (*[) added after the name 
of aroad indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this 


the month. 


——Gross Earnings—~ ——Nel Earnings.— x 


issue, 
1892. 
Roads. $s 
Allegheny Valley.{] July 223,719 


Jan. Ll to July 31.. 1,455,292 
Mar. 1 to July 31.. 1,034,725 


R’dsj’tlyown.(42) bJuly 145,653 
Jan. 1 to July 31... 1,029,367 


Total Atch. sys.b.July 3,038,660 
Jan. 1 to July 31...20,037,022 


Ridsj’tlyown.(42)b July 143,297 
Jan. 1 to July 31... 1,008 163 
Tot.S.L&S.F.Sys.b July 750,317 
Jan. 1 to July 31... 4,725,417 
Balt. & Potomac...f/Mar. ........ 
Jan. 1 tu Mar. 31... 408,173 
Beech Creek.....-. Mar. ceokales 
Jan. 1 to Mar. 51... 307,476 
Birm. & Atlantic. b July 3,239 
Jan. 1 to July 3L... 23,793 
Bir.Shef.& Tenn. Rb {July 20,721 
Jan. 1 to July 3l... 131,197 
Burl.Ced.R.& Noa July 315,055 
Jan. 1 to July 31... 2,236,739 
Cam.&Atl &Brs.affJuly 13:,162 
Jan. 1to July 31... 430,955 
Carolina Midland.) July 6,079 
Jan. 1 to July 31... 31,941 
Central of Georgia.June.. 544,923 
Char. Cin. & Chic..| July. 9,905 
Jan. 1 to July 31.. 79,715 
Cheraw & Dari’tonbJune 4,399 
Jan. 1 to June 30... 33,386 
Chicago & E.Ill....bJan. 311,574 
July 1 to Jan. 31... 2,215,634 
Chie. 8t.P. & K.C.] bDec. 437,450 
July 1 to Dec. 31... 2,720,245 
Chic. & W. Mich....aJuly 164,957 
Jan. 1 to July 31... 1,031,980 
Gin. Jack. & Mack.{ July 60,277 
Jan. 1 to July 31... 379,812 
On.N.0.&Tex.P.faJuly 359,338 
Jan. 1 to July 31... 2,410,034 
Ala.Gt.South'n fa July 141,983 
Jan. 1 to July 31... 984,974 


N.0. & No’east.9a July 
Jan. 1 to July 31... 


117,508 
702,563 


Alab’a & Vicks. faJjuly. 51,011 
Jan. 1 to July 31... 344,776 
Vicks. Sh.& Pac.af] July 38,899 


Jan. L to July 3k... 295,372 
Total system ...a‘| July 
Jan. 1 to July 31... 
Cin, Ports. & Vir.{] b. July 
Jan. 1 to July BL. 
Cin. Wab. & Micha June 
Jan. 1 to June 30... 





Oley. Akron & Col.a.June > 
Jan. 1 to June 30... o2 
July 1 to June 30... 945 

Clevel. Can. & So. b. July $3,055 
Jan. 1 to July 31... 461,135 

Peoria& E.Divy GaJuly 145,973 
Jan. 1 to July 3L... 993,324 

Cleve. Lorain & Wheel.— 

Jan. 1 to June 30.. 669,996 

Cleve. & Marietta.qJuly. 24,292 
Jan. 1 to July 31... 181,180 


Colorado Fuel Co. June.. 
Jan. 1 to June 30... 
July 1 to June 30... 

Cumberland Val...{Mar. 
Jan 1 to Mar. 31... 

Des Mo. No. & W__b. June. 
Jan. 1 to June 30... 

Det.Bay City & Al. bi July 


200,838 
33,851 
190,945 
27,630 


Jan. 1 to July 31... 210,591 
Det. Lans, & Nor...aJuly 102,049 
Jan. 1 to July 31... 664,940 


Dalath & Iron Rge.{ Mar. 
Jan. 1 to Mar. 31... 
&T.Va. & Ga...ga..Jan. 
July 1 to Jan. 31... 


589,156 
4,695,986 


a month, 


1891. 
$ 


220,971 
1,389,145 
1,015,645 

127,343 

973,401 
2,945,873 

18,661,290 

124,837 

953,761 

708,995 
4,576,033 


303,487 
3.464 
30,275 
19,178 
111,472 
272,673 
1,380,264 
120,231 
424,471 
6,197 
33,830 


13,376 
85,572 
5,411 
52,831 
296,820 
2,133,909 
348,731 
2,295,619 
162,630 
960,077 
59,479 
41i,407 
392,508 
2,413,909 
158,519 
1,066,083 
90,374 
632,783 
48,033 
341,165 
39,033 
321,223 
726,473 
4,803,175 
23,500 
129,251 
66,884 
312,317 
83,921 
445,170 
902,536 
75,674 
389,713 
157,917 
893,502 


590,344 
25,049 
194,176 


23,740 
148,320 
40,799 
280,680 
107,714 
672,447 
60,652 
765,882 
85 


5,168,485 


Early returns are 


1892. 1891. 
$ 8 

95,892 91,053 
552,578 518,914 
413,620 380,026 
17,700 def.527 
173,393 def.12,884 
985,831 836,788 
5,635,305 5,282,834 
20,878 2,583 
184,325 2,170 
283,819 245,341 
1,619,678 1,414,638 
54,742 98,910 
104,233 171,356 
670 1,156 
3,071 7,542 
6,138 7.257 
46,831 33,191 
73,622 49,539 
602,033 513,155 
59,326 48,777 
40,939 47,116 
2,134 2,922 
1,052 13,537 

() > | ee 
def.2,551L def.2,836 
det,19,171 def.17,838 
def.1,441 197 
6,99L 19,040 
140,513 147,807 
$925,017 1,113,673 
815,642 562,311 
34,426 51,069 
278,833 294,594 
16,846 14,304 
84,907 96,358 
72,733 134,905 
534,701 738.108 
17,093 40,799 
192,667 301,720 
22,000 18,000 
123,000 144,305 
1,000 1,000 
31,000 45,093 
2,000 Nil. 
29,009 61,418 
114,831 194,704 
910,368 1,299,644 
»,327 4,623 
17,913 8,390 
12,053 26,822 
66,428 117,541 


21,662 
111,660 
239,331 


32,046 27,358 
165,186 135,430 
38,675 42,184 
277,871 125,180 
112,161 133,521 
4,212 4,394 
36,800 46,132 
14,274 10,445 
141,484 105,000 
306,315 263,776 
71,402 «= 92,342 
15.351 4.717 
83,488 50,184 
5,034 14,349 
67,764 110,397 
35,051 30,006 | 
149,535 178,481 | 
12,461 def 25,307 | 


76,345 


Roads. 
Eliz. Lex. & Big S.b.Jan. 
Elgin Joliet & E..fa.July 
Jan. 1 to July 31... 
Flint& Pere Mar.{j a. July 
Jan. 1 to July 31... 


Jan. 1 to Mar. 31.... 
July 1 to Mar. 31... 
Georgia RR......faJuly 
Jan. 1 to July 31... 
Ga.South’n & Fla bf July 
Jan. 1 to July 31... 
grand Rap.& I, sys.{/ July 
Jan. 1 to July 31... 
jrand Tr’k of Can { July. 
Jan. 1 to July 31... 
Chie.& Grand Tr.. July. 
Det. Gr. H. & Mil..{ July. 


Gulf & Chicago..{ bJuly. 
Jan. 1 to July 31... 
Hoos. Tun.& Wilm. . {July 
Jan. 1 to July 31... 


(nd. Dec. & West... July 
Jan. 1 to July 31... 


[nt. & Great Nor... June 
Jan. 1 to June 30... 


fowa Central..... ». bJuly 
Jan. 1 to July 31... 


[ron Railway....b{ July. 
Jan. 1 to July 31... 


fack. Tam. & K. W..July 
Jan. 1 to July 31... 
Kanawha & Mich..{| July 
Kan.C. Mem.& B...aJuly 
Jan. 1 to July 31... 
Keokuk & West’n. bf July 
Jan. 1 to July 31... 
L.Erie All.& South jlaJuly 
Jan. 1 to July 31... 
L. Erie & West’n. b {July 
Jan. 1 toJuly 3l .. 
Leh. & Hud. River.{| b July 
Jan. 1 to July. 31... 
Little Rock & Mem." June 
July 1 to June 30... 
Louisv.N.O.&Tex..b Feb. 
Jan. 1 to Feb. 29... 
Louisv. St.L.& Tex...June 
Jan. 1 to June 30... 


Mem. & Char... a June. 
July 1 to June 30.... 


Mexican National....July 
Jan. 1 tu July 31... 


Milw. & North.a...{ July 
Jan. 1 to July 31... 


Minn. St.P.& 3.5. M.J July 


follows : 
St. 





property. 





season, 


Fla. Cen. & Penin.b Mar. 


1892. 1891. 
41,596 60,740 
69,399 66,569 
467,415 373,138 
216,032 225,111 
1,633,033 1,686,199 
498,432 390,346 
,255,012 991,498 


Ulinois Central.a...June 1,605,825 
Jan. 1 to June 30... 9,116,147 
July 1 to June 30 ..19,291,760 


Jan. 1 to July 31... 1,699,487 


103,235 
798,273 
61,770 
£28,349 


126,779 
1,031,753 
78,886 


437,088 


232,993 293,624 
1,310,525 1,718,970 
£& £ 

338,640 346,116 
2,212,240 2,129,205 
58,033 61,234 
20,563 20,954 

3 ‘ 
1,919 2,864 
19,179 20,929 
3,426 1,724 
21,631 13,274 
1,411,325 
8,561,293 
17,831,555 
41,359 51,180 
257,558 260,166 
269,276 296,072 
1,664,501 1,639,347 
143,901 128,628 
1,017,979 906,405 
2,602 2,359 
19,244 20,680 
40,151 39,826 
506,863 489,322 
31,065 25,361 
74,322 80,103 
599,164 639,674 
23,950 31,833 
213,815 216,587 
6,516 5,819 
46,019 40,693 
300,165 307,003 
1,902,433 1,760,126 
39,797 37,419 
243,183 233,503 
31,627 41,594 
521,216 483,426 
366,342 308,718 
716,768 686,430 
51,617 41,943 
315,936 236,708 
99,280 104,831 
1,530,0L9 1,747,461 
400,837 324,943 
2,381,493 2,403,448 
145,587 152,514 
942,255 929,845 
287,333 221,652 
1,165,613 


Louis Southwostern Company 


in 


inter-State 


1892, 
$ 


def.258 
19,856 
123,295 
57,326 
475,230 
201,760 
439,669 
14,747 
106,703 
17,408 
104,524 
89,919 
478,497 
& 
86,929 
539,029 
10,380 
4,539 
$ 
def.12 
def.2,058 
1,651 
7,764 


L 9 
5,221,740 
12,338 
53,862 
19,304 
def.59,311 
36,991 
232,005 
tdef.242 
129 


def. 13,339 
39,791 
6,339 
62,711 
1,232 
9,475 
139,419 
797,509 
16,437 
117,696 
def.5,59 1 
83,623 
87,890 
162,140 
19,054 
119,003 
17,441 
305,737 
*165,985 
*792,572 
45,051 
286,821 
119,491 
571,749 


ANNUAL REPORTS. 


St. Louis Southwestern Railway. 
(For the year ending June 30, 1892. 
The first annual report of this reorganized railroad com- 
monly known as the ‘‘Cotton Belt,” has just been issued. 
Attention is called to the fact that comparisons of results 
for the fiscal year ending June 3), 1892, are mide against the 
results of operation of the receivers of the S:. Louis Arkansas 
& Texas Railway companies, who were in control of the prop- 
erty until June 1, 1891, the date on which it was turaed over 
to the Ss. Louis South vestern Railway Company. 
The mileage of the entire system June 3), 1892, was as 


rates. 


—— Gross Earnings. —-Nel Earnings.——, 


1891, 
$8 


12,403 
24,499 
120,825 
62,456 
434,502 
122,662 
244,543 
31,993 
306,123 
34,505 
148,353 
94,488 
483,681 
& 
96,967 
563,704 
14,275 
6,062 
$ 


560 
def.1,107 
146 
4,306 
297,718 
2,070,588 
5,120,509 
13,267 
50,097 
12,163 
d£.149,971 
23,342 
217,491 
70 

€,513 
12,841 
224,576 
3,521 
det.1,099 
49,437 
12,219 
84,061 
1,712 
6,728 
143,411 
727,267 
18,320 
100,284 
94 
90,417 
71,820 
196,566 
18,721 
97,171 
25,233 
462,350 
*85,322 
*650,787 


58,330 
332,095 
95,661 
400,147 


Main Line...............e. 418°0 | Magnolia Branch.......... 6'4 
New Madrid Braneh...... 5‘7 | Shreveport Braneh........ 59°5 
Delta Branch .............. 51°. es 
Little Rock Braneh....... 40° | Co ea 581° 
St. Louis Southwestern Raileay Company of Texas— 
RN DN scsin os cad canna --  304°6 ) Hillsboro Branch.........- 40°) 
Sherman Braneh.......... 109° —_--— 
Fort Worth Branch....... 97°2 Total miles. ....cccs06 - 581°8 
Tyler Southeastern Railway Company— ® 
PD hak 6hatR enn dddsdReNAdeesecbun nesses 45 case eka eeeeReS 88°6 
IE GIR ic citnin bc asaknnenccsdisdddesarasinakeenidesese yeas 1,222°1 


The General Manager’s report remarks that the freight 
traffic shows a fair increase over the previous year, which is 
mainly attributable to the improved physical condition of the 
Had it not been for special causes this showing 
could have been much better. 
Among these causes was the inability tocommand sufficient 
cars to take care of the business offering during the busy 
Secondly, the Railway Commission of Texas by re- 
ductions from established basing p»ints. such as Houston and 


Galveston forced reductions Since the 


close of the fiscal year the suit against the Texas Commission 
has resulted in An injunction, and steps have beea taken to 
restore old rates. Thirdly, the instability of rates during the 


212,030 , past year to and from the Southwest, broug-}. about by com- 


1,279,126 1,502,381 | petition between the several lines eager for the traffic. 


sad 
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Fourthly was the general depression resulting from the low 
price of cotton. 

The development of the lumber industry on the lines of the 
road is steadily growing. 

In regard to the lack of cars the General Manager says: 
‘“©T would recommend the addition of at least 1.000 freight cars 
to the company’s equipment, of 60,000 pounds capacity, and 
of the most substantial build, to meet the requirements, and 
to stand up under the heavy class of tonnage prevailing on 
this company’s lines, Without increased facilities in the 
direction indicated, I cannot understand how we will be able 
in the future to meet the increasing demands upon our lines 
f@& transportation, should the tonnage continue to grow in the 
future in the same ratio that it has in the past, which we 
hope and expect it will.” 

The operations, earnings. charges, etc., of the combined 
system were as follows in 1890-91 and 189}-92: 


OPERATIONS AND FISCAL RESULTS, 
1890-91. 


1€91-9 


09? 
1,222 












Miles operated............ eeccee 
Operatous— 
EE I Ee 833,293 
Passengers carried one mile................ . » 33,131,148 
Rate per passenger per mile ............... “98 cts. 3°19 ets. 
Freight, tons carried........ sauna 2 1,302,580 
Freight, tons, carried one mile.. i 270,433,018 
Rate per ton per mile. ..............ccccccoe 5 ots, 1°32 cts 
Earnings— $ $ 
PRORREE s oc ccccccccs scccceccccceessesosesess 844,039 
ntkibeationed seetes.»tetenenéemeneendonns 3,551,967 
Mail, express and misceilaueous. ........... 176,784 230,455 
MIND: iinie eiensinandnamine entahsnninnda 4,323,656 4,636,462 
Expenses— 
I vaccccvccces ccccsccceseesesnses 1,458,297 
Motive power... 1,053,836 % 
Maintenance of ¢: 293,541 261,555 
Maintenance of way P 1,927,459 1,131,243 
General.......... 600s bOceeanenneeneereeonunnnn 116,521 220,215 
Eo ncitnendine sentendindd++iahennnsidinsawh 4,849,654 3,824,291 


def.525,998 812,163 





Net carnings 





*In the operating expenses are included in 1890-91 $1,029,160 for 
betterments, agaiust $129,267 in 1891-92 
INCOME ACCOUNT 1891-92, 



















RIOR, ccecnsctdccncccdsnesetduccsdsteetivcnncdssinettsonne $812,168 
SUE TOGO ccc cccnccceccaces coccccccocdscccccensnsce+ccsscesces 125,100 
DOOR ccccccccesccssccccccscccssceseseece Oteces eccceeccsocesces $937,268 
Deduet - 
contd gieguiaticties Ganeedsadsense wonennd ink prneniieninndnih 107,326 
Interest on lat mortgage DONS. ......... cece ccccccccccssccccce 800,000 
SI IN ind cntiicctidinnddddecaeeeiebehe keseemnsiidendadsaaneudal 10,248 
SIE, cc unten dndcandabonsebesionnndiutie ee eee $917,574 
DOPPOME. ccccccccccccccsescecccccccccncscccesesnsceecseseeccocecsee $19,694 
CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUNE 30, 1892, 
Assets, 
I CI 0 6.c4cisicndsicnsanenssscnnannne $65,075,680 
ED Se c.ctcdncdinnd <enecdehieerennsennsanaes 20,722 
TN: i416 eeane sdnengnaeasanerssanseneatabitnnbds 27,327 
OE ELL TL LEN ‘ 26,500 
Advances to sundry agents to be accounted for........... ° 25,502 
Current Assets, viz.:— 
NT ciaitsonclthapennitnteeatreencencareuneneanuenad $146,782 
Sundry accounts collectible....................... 187,385 
Supplies and material on hand.................... 232,352 
First mortgage bouds St. Louis Southwestern 
Railway Company in treasury (par value)...... 500,000 =1,066,520 
Receivers St. Louis Arkansas & Texas Railway in Arkansas 
and Missouri, general account. .............. sides ete edaaccaiaheibaa 65,317 
Receivers St. Louis Arkansas & Texas Railway in Texas, 
ae eae Rthtsbehsidebinbaioodan 238,055 
Pe knbskecdnieneretncnaaeeanived tentannienaabesbedé $66,545,627 
Liabilities, 
Capital Slock— 
Ea ee ree pntnhenbnmenamy $20,000,000 
Common......... Men kNKereseeneeenEnanenndeses 16,509,000 $36,509,000 
Bonds— 
First mortgage (4 per cent).................... $20,000,000 
Second mortgage income (4 per ceut).......... 8,000,000 28,000,000 
Equipment trust notes (not due).............0.. cee eee n eens 521,688 
Current Liabilities, viz.:— 
Interest on bords—due and accrued.............. $155,233 
Sundry accounts payable............ Shbdedehentuins 770,023 925,256 
Miscellaneous acconnts..........-....-- 17,491 
Balance to credit of income (profit aud 
EE SSG SR snNEnkNnkh as seis bndabbeonaiibiand 572,190 


ne $66,545,627 
Adirondack Railway. 
(For the year ending June 30, 1892.) 
_The following kas been compiled from reports made to the 
New York State Railroad Commicsioners : 
FARNINGS AND EXPENSES. 
1889-90, 1830-91, 


1891-92 
s 


Gross earnings...................c00ee00- 162,383 174,697 161,736 
Operating ex} emses and taxes........... 139,587 123,422 123,512 


38,274 








| a, 46,275 
GENERAL PALANCE SHEET JUNE 30, 1892, 


s Assets, | Liabilities. 
Cost of road............ $2,801,286 | Capital stock............$2,600,000 
Cost of equipment...... 73,437 | Open accounts.......-.- $2,154 
Cash on hand........... 21,556 | Audited vouchers and 
Miscellaneous ....... i 24,509] pay-rolls .............. 8,904 


Profit and loss (det’ey). 1,256,908 | Trustees certificates for 
| 2d mortgage bonds... 1,486,638 

ean eo. OF x. et ———_ 
$4,177,696 € @. «SRE F4,177,696 








Louisville & Nashville Railroad, 
(For the year ending June 3), 1392.) 

The annual report of President M. H. Smith will be found 
on subsequent pages of the CHRONICLE with many valuable 
tables. Remarks upon the report are also given in our 
editorial columns, 

The statistics for four years have been fully compiled ag 
below for the CHRONICLE. 


ROAD AND OPERATIONS, 


1883-89, 1889-90, 1399-91. 1291-92 
Miles operated*. 2,161 2,198 2,250 2,858 
Equipment— a 
Locomotives .... 419 4389 510 5392 
Passenger cars.. B45 B45 116 429 
Freight cars..... 14,067 15,710 17,047 2 we 
Roadway equip. 27 373 415 § 18,131 


Operations— 


Pass. carried... 4,334,175 5,193,630 5,276,618 6,126,650 
Pass. car. 1 mile 167,067,522 191,679,111 192,619,623 207}412'239 


Rate per pass 


per mile...... 2°38 cts. 2°42 cts. 2°45 ets 2 44 ets 
Freight (toms) 
DO «tasks  sedaccen 9,571,866 9,950,915 11,384,836 


Freight (tous) 
ear. one mile.1077,221,842 1250,836,734 1293,687,268 1510,117,291 

Rate per ton Ti 
per mile...... 1 ct. 0934 et. 


0°970 ct. 0 932 et. 





* Average. 
EARNINGS AND EXPENSES, 
1829-90, 1290-91. 1891-92. 


Evrnings from— 1883-89, 





3s $ by 
ae 11,325,235 12,845,951 13,113,965 14,694,269 
Passenyers...... 4,036,362 4,704,769 1,800,688 5,137,017 
A 419,050 422,770 131,026 507,133 
OS eee 363,139 406,294 427,425 455,627 
Miscellaneous..... 450,610 466,221 447,625 531,681 


Total gross earns. 16,599,395 18,346,094 19,220,729 
Operating expenses— 


21,235,722 





Transportation.... 4,164,505 4,458,786 4,752,901 5,176,334 
Motive power ..... 2,218,266 2,633.130 2,738,354 3,195,008 
Mainince of cars... 1,023 1,196,718 1,267,128 1,505,317 

“of way, &e. 1,864 2,040,334 2,097,670 2.404712 
General........... 1,051,076 1,090,123 1,202,301 1,510,731 


Oper. ex. (excl.tax) 10,326,085 11,419,092 12,058,444 13,792,129 

















Net earnings...... 6,273,311 7,426,912 7,162,285 7,443,600 
Perct.of ex.to earn. €2°21 60°59 62°7 64°95 
INCOME ACCOUNT. 
1888-89, 1889-90. 1890-91, 1891-92, 

Receipts— $ $ $ 3 
Net earnings......... 6,274,311 7,426,912 7,162,235 7,443,600 
Income from invest’s 677,109 634,686 657,217 333,293 
CG OR atscccce 8 sencrese <éicenten €0,653 wabediel 
Total income......... 6,950,420 8,065,593 7,880,160 7,976,893 

Disbursements— 
| nr sii dela ead ° 401,112 397,721 410,810 513,185 

eee 15,000 > aos a on7 a2 onan 
Interest on debt, &e.. 4,590,493 5 4924694 4,207,529 4,860,878 
Georgia RR. loss..... 23,376 i 124,695 
Other roads, loss..... 199,425 186,203 205,501 128,001 
ee 11,594,800 $2,405,367 2,400,000  ||2,376,000 


Total disbursements. 6,824,206 7,604,323 7,223,933 8,002,759 
Balance...............SUr.126,214 sur.461,275 sur.659,227 def.25,865 
+ Stock dividend 5 per cent. 
1 4°s0 per cent in stock and 1°10 per cent in cash. 
| 5 per cent cash. 
|| 429 per cent cash. 
GLNERAL BALANCE JUNE 30. 
























189, 1890. 1891. 1892. 
Assets— $ ~ ~ ‘ 
Road, equipm’t, &c. 73,730,905 77,790,155 88,157.237 102,993,406 
Timber,quar.Pds,&c. 522,434 558,249 654,693 757,339 
Stocks ownced....... 1,974,434 34 21,888 1.226,624 
Bonds owned........ 5,507,234 D1 3,561,% 
St’ks & b’dsintrust.; 13,966,-78 21, 16,40 
Bills & ace’tsreceiv. 2,677,133 95, 3,456,33 
Materials, fuel, Ac... 1,089,429 1,296,410 
Cash on hand....... 719,645 24 710,407 
So & No.A.advances 933,938 33 505,560 
Nash. & D. advances. 771,908 901 923,041 
Other rds, advances 607,937 985,032 1,354,422 913,380 
Sinking fund, &e.... 335,571 119,625 506,435 614,081 
PROMS OME WEB.ccccce 838 cncccece ce ee ae 
Total assets..... 102,837,496 109,755,241 123,304,959 133,471,138 
Liabilities— 
Or 33,112,800 48,000,000 48,000,600 52,800,000 
Bonded debt’ .-- 65,726,660 57,643,910 66,722,669 75,397,660 
Bills payable......... 193,269 633,229 3,204,574 174,996 
OI 531,509 501,446 809,914 837,203 
Sundry accounts.... 143,601 41,097,262 141,993,570 f 1,630,062 
June pay-rolls, &e.e. 1,556,878 1,829,394 1,777,080 = 1,512,798 
Income account .... APL aa Se 656,226 630,360 
Profit and loss....... 1,272,779 — cceeeeee 50,935 71,80 
ee Re ee £16,256 


Total liabilities.102,837,496 109,755,241 123,304,959 133,171,138 
* The bonds deposited in trust have been deducted Lere. 

+ Includes dividends and ** due sundry persons.” 

+ Less bonds pledged. * Advances, etc, 
Cleveland Akron & Columbus Railway. 

(For the year ending June 30, 1892.) 

&The annual report shows that the capital expenditures of 
$19,813 consisted of the re-payment of loans advanced to the 
company by coal operators and manufacturers for the con- 
struction of branches, etc., to their properties, the re-payment 
of these loans being contingent upon the amount of revenue 
derived by the company from these new sources. The bar 
tors call attention to the fact that in addition to these capita: 
expenditures other sums were expended upon the betterment 
of the property and charged to operating expenses, althoug® 
these sums represent permanent betferments of such a char 
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o form ne to the value of the property, and 
4 dto $18,029. 

a a vet of a contract made with the Akron & Chicago 
Jencton Railroad Company, the right of way was conveyed 
that company for a single track through the yard in the 
, of Akron, a distance of 3°8 miles; also a one-half interest 
cit he right of way from the Akron yard to Warwick, a dis- 
Sad 11°82 miles, with a one-half interest in common in 
pe freight and passenger facilities between Akron and 
Warwick, this company reserving to itself the right to operate 
and to use in common with the A. & C. J. RR. Co, the double 
track formed by the construction of that company’s main line 
so conveyed, parallel to and adjoining 


acter as t 


n the right of way : hy ate 
this company’s main track for a distance of 15°62 miles. 


The consideration paid for this grant amounted to $87,697, out 
of which this company was obligated to expend one-half the 
cost of some additional right of way, tracks and structures be- 
tween Akron and Warwick for the joint use of both parties. 
The balance has been used as a fund for additional yards, 
tracks, ete. It was necessary to expend this fund upon new 
work of this character instead of applying it towards the re- 
duction of operating expenses, in order to satisfy the claims 
of the mortgagees of the property upon the fund derived from 
the sale of right of way covered by their mortgages. 

Also, the Akron Union Passenger Depot Company was incor- 
porated for the construction and operation of a union depot 
at Akron; this company assuming one-half the cost, being 
$61,424 to June 80. In payment for which this company re- 
ceived $50,000 of the Union Depot common stock and $50,000 
of its mortgage bonds. These bonds were sold at var, pro- 
ducing in cash $50,000, leaving a balance of $11,424, repre- 
senting the cost of the $50,600 Union Depot common stock 
held by thiscompany. This union depot was opened for busi- 
ness November 1, 1891. 

The report concludes: ‘‘ Your property as a whole is ina 
largely improved condition, and hasa greatly increased capac- 
ity for traffic on account of the extensive improvements 
made in the course of the fiscal year.” 

The earnings and expenses and income account (including 
Dresden branch) are given below for three years, 











EARNINGS AND EXPENSES, 

1889-90. 1890-91. 1891-92. 

DER cccscsadens écannucngeedeae 195 195 195 

Earnings from— $ $ $ 
TE Stivecsscndkyianneennsenacncies 255,716 273,912 268,183 
Dn ccksoacnsndsceccescsendcwncsescnws 477,985 555,717 612,189 
BF IONE, CEG eon cnc ccccscdcecsvncece 64,187 72,905 57,570 
DNL, cc cntasedaarctecsaasede 797,888 902,534 967,943 
Operating expenses and taxes.......... 602,092 682,386 731,003 
Net earnings....... paetinehininsdaamae 195,796 220,148 236,940 
INCOME ACCOUNT, 
1889-90. 1890-91. 1891-92. 
5 
I 5g: ccachicshing atta GNcinate anata 195,796 220,148 236,940 
Disbursements— 

Rentals ........ Sadia aida thoniah eaunedarrade 37,0383 38,220 39,583 
Interest on bonds (net)...............---- 87,564 110,635 123,711 
Rent of equipment................... 16,467 F ee 
Eats - 50,000 50,000 50,000 
Total 191,114 211,487 213,294 
Balance 4,682 8,661 *23,646 





‘Of this $19,813 was applied to capital expenditures for which 
capital had not been provided. 


GENERAL BALANCE SHEET JUNE 30, 1892, 








Assets, . Liabilities. 
Road and equipment. ..$6,345,142 | SEE EEE $4,000,000 
Materials and fuel...... 100,120 | Bonds (see SUPPLEM’T). 2,355,000 
Akron Un. Dep. stock... 50,000 | Bills payable............ 62,626 
.. __* cons.acct. 11,424 | Accrued interest....... £4,250 
Cash account due....... 123,082 | Current accounts. ...... 112,912 
ree 96,998 | Revenue for 1891 92... 73,646 
Miscellaneous .......... 23,624 | Other accounts......... 106,956 
Total assets..,........ $6,755,390 | Total liabilities....... $6,755,390 


Fonda Johnstown & Gloversville RR. 
(For the year ending June 30, 1892. 


The following has been compiled from reports to 
York State Railroad Commissioners : 


EARNINGS, EXPENSES’AND CHARGES. 


the New 





1889-90, 1890-91, 1891-92. 
ins ‘ $ $ $ 
a 227,393 228,594 229,383 
Operating expenses and tuxes........... 139,560 141,741 141,126 

EE EAE Re "87,833 86,853 88,257 
ca acink-acscersenusocecn 1,213 1,501 1,071 
Total...._. 9.046 8.35 19.396 
Deduct. Sddcnbabaduesedssecccasscccn SOOO 88,354 89,329 
jaterest EE ee eee eee 33,630 33,035 32,817 
Vidends (10 per Cent)....-..---------++ 30,000 30,000 30,000 

A TI TC Moe Re ee 63,630 63,035 62,817 
i icncncnccenccncssscce aconncccee SEARS 6060 SEED 0 SES 


GENERAL BALANCE SHEET JUNE 30, 1892. 





Cleveland Cincinnati Chicago & St. Louis Railway, 
(For the year ending June 39, 1892.) 

The report of the President, Mr. M. E. Ingalls, is an inter- 
esting document, and will be found on another pag=, together 
with the balance sheets June 30, 1891 and 1892. Comments 
upon the report are also made in the editorial columns, 

The statistics for two years compiled in the usual form for 
the CHRONICLE are given below: 

OPERATIONS AND FISCAL RESULTS. 


1889-90. 1890-91, 1391-92, 
Miles operated June 30.... 1,629 1,6.9 1,852 
Equip’t of C.C.C. & St. L— 
Locomotives...........06 - 357 367 373 
PASSCODE? CALS. .2...c.ccce 316 358 364 
| ee 15,935 17,3386 17,227 
Operations— 
Passengers carried....... ‘ 4,811,640 





5,268,171 

149,196,245 9,933 

2°294 cts. 22 219 ets. 
7,890,916 7 


Passengers carried 1 mile.. 
Rate per passenger per mile 





























Freight (tons) carried ...... Ol, 3,524,986 
Freight(tons)carriced 1 mile.1,199,144,271 1,221,509,961 1,236,461,846 
Rate per ton per mile....... 0694 cts, O°705 cts. 0'710 cts. 
Larnings— $ $ 
PUNNOcidés ccdadecctasns 3,422,872 3,649,505 3,824,201 
DPOND cseicnatnansans conve e 8,598,837 8,608,218 9,129,417 
Mail and express..... ampaaen 617,436 630,893 631,767 
BOER sticessce scccssceses 12,689,145 12,888,616 13,585,385 
Expenses— 
Maintenance of way........ 1,510,596 1,591,126 1,821,368 
Main. of equip. and engines 1,511,173 1,533,661 1,642,101 
Transportation and geueral 5,176,297 5,601,975 5,888,264 
Car and engine service..... 175,351 80,110 108,358 
po eee 365,764 330,333 378,450 
 ainiticongodecnaediaad 8,739,182 9,187,212 1,838,541 
MOC COEMIBER. cc sccscccsassces 3,899,963 3,701,404 3,746,844 
INCOME ACCOUNT. 
1889-90, 1890-91. 1891-92, 
Receints— $ $ $ 
OG COURIIME i vcan -4-s0ssece 3,899,963 3,701,404 3,746,844 
Rentals, interest, &c....... 323,162 328,761 244,072 
TUE IE cncas: cocecas ae 4,223,145 4,030,165 3,990,916 
Disburscments— 
I itimcnctke cacntsass 1,788,256 2,123,303 2,293,642 
MOMIBIB sn0ces coccoccccccusese 936,585 476,137 276,432 
a 1,320,000 1,318,322 1,340,0 
Miscellaneous. ....... ...e+ 14,940 1Ojt0e 8 —s>_—s awanaees 
BR sccaceccovecuas panes 4,059,781 4,928,604 3,910,174 
A ee er 163,344 101,561 80,742 


*5 ou ptd.inall the years, and 4 on common in 1883-90 and 3in 
1890-91 and 1891-92. 


GENERAL INVESTMENT NEWS. 


Brush Electric Co.—The United States Circuit Court 
of Appeals has rendered a decision sustaining the decree of 
Judge Coxe rendered in July, 1891, in the suit of the Brush 
Company against the Electrical Accumulator Company. The 
sole right to use storage batteries is now owned by the Con- 
solidated Electric Storage Company, the licensees of the Brush 
Electric Company. Consequently this Mecision gives to the 
Consolidated Electric Storage Company a monopoly of the 
storage battery business throughout the United States fora 
period of over ten years next ensuing. 

Columbus Hocking Valley & Toledo.—Judge Ingraham 
of the N. Y. Supreme Court has rendered a decision giving 
judgment in favor of the defendants in the suit of James J. 
Belden against ex-Judge Stevenson Burke and his associate 
directors of the Columbus Toledo & Hocking Valley Railroad 
Company, Winslow, Lanier & Co., Drexel, Morgan & Co., and 
the Central Trust Company. Mr. Belden sued as the holder 
of $50,000 of the company’s bonds, and demanded that he be 
reimbursed, the bonds having fallen greatly in value since his 
purchase of them. The suit involved the question of the 
proper use of the proceeds of the $8,090,000 bonds of the rail- 
road company, issued in 1881, secured by a mortgage to the 
Central Trust Company. Judge Ingraham holds that the 
plaintiff has no right of action. 

Detroit Mackinac & Marquette.—The trustees for the land 
grant mortgage have declared a dividend of 2 per cent from 
the proceeds of land sales for the six months ending Sept. 30. 
The Central Trust Company will shortly issue notice as to the 
date when the payment will be made. 

Chicago & South Side Rapid Transit (Alley Elevated.)— 
A special meeting of the stockholders has been cailed for Dec. 
5 to take action upon the proposition of issuing $3,000,000 ad- 
ditional first mortgage bonds. The present mortgage of 
$7,500,000 covers the road to Sixty-seventh Street, a distance 
of seven and a half miles. The new issue will provide for a 
branch from the main line through Sixty-third Street to the 
World’s Fair grounds, at Jackson Park, about one and three- 
quarter miles, and also, it is said, for another branch, 

East Line & Red River.—At Austin, Tex., October 3, the 
petition of bondholders for an order of sale of the East Tine 
& Red River Railway was considered in the District Court. 
The order was granted by Judge Cochran, and the sale fixed 
for January 24. The press dispatch says: ‘‘ An order was 
also entered confirming the action of the receiver in widen- 
ing the gauge and providing for rolling stock contracted 
for under an order of Judge Key. It authorizes the receiver 















Road Assels, Liabilities, 
and equipment... $943,348 | Capital stock........... $300,000 
Cash nate investments 40,859 | Funded debt............ 500,000 

— en 24,692 | Interest on funded debt, 
Sisking on? 30,235] due and acerued...... 10,500 
Sundrig und.. e 17,461 | Loans and bills payable 62,196 
Accrued Sénees 2 3,281 | Sundries. ............-.- ‘ 2,504 
interest....... 10,500 | Profit andloss(surplus) 188,863 
TOLL ns ....s.cereee+-$1,070,326 | Total eceeoee, enereeee-$1,070,326 





to issue certificates for $400,000 to pay the contractors for 


‘providing the standard gauge and rolling stock. These cer- 


tificates, and about $100,000 of floating debt which accrued 
under the Cross and Eddy receivership, are gjven prior lien 
to the debt of the bondholders,” 
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General Electric.—The United States Circuit Court of Ap- 
peals for the District of New York, Judge Wallace presiding 
and Judges Lacombe and Shipman sitting as associates, has 
rendered a decision affirming that of the Circuit Court in the 
action of the Edison Electric Light Company against the 
United States Electric Lighting Company. 

The decision of the Circuit Court in favor of the Edison 
Company was rendered July 14, 1891. It held, in effect, that 
the incandescent lamps manufactured by the United States 
and other companies were infringements of the Edison patents. 
The practical effect of the affirmation by the Appellate Court 
is to give a monopoly of the manufacture of the Incandescent 
bulbs to the Edison Company, and also the right to claim an 
accounting and damages for infringements from the defendant 
companies. The Court finds that any possible form of in- 
candescent lamp that can be manufactured is an infringe- 
ment of the Edison patents. The claims for damages are 
large, avd the yearly value of the monopoly to the Edison 
Company is estimated at high figures. The Edison patent has 
still about three and a-half years to run. 


John Good Cordage & Machinery Co.—At Trenton, N. J., 
Oct. 6, the certificate of incorporation of the John Good Cord- 
age & Machinery Company was filed with the Secretary of 
State. The company will have an authorized capital of 
$7,000,000. John Good recently withdrew from his alliance 
with the National Cordage Company. The incorporators 
named are John Good of Far Rockaway, N. Y.; John G. 
Jenkins and T. D. Hallowell of Brooklyn; Isaac N. Hibbard 
of Montclair, N. J.; Martin Devitt and John L. Wilten of 
Jersey City, N. J., and William H. Williams of Orange, N. J. 
The principal piace of business is to be Jersey City, and the 
company is to manufacture cordage, binding, twine and sim- 
ilar commodities and machinery. 

The Times reports Mr. Good as saying that the chief aim 
will be to extend the manufacture of rope and cordage under 
his new process, by which he declared he can make rope half 
a cent per pound cheaper than any other manufacturer in the 
world. The first step in that direction will be the enlarge- 
ment and extension of the present factory at Ravenswood, 
L. L., and subsequently other factories will be established at 
different points in the United States, The existing machinery 
factory in Brook!yn will also be extended. 


Louisville & Nashyille.—At the annual meeting of the 
stockholders held in Louisville, the stock represented was 
366,807 shares out of 528,000 shares. The present board of 
directors was re-elected for the ensuing year. At their meet- 
ing the directors reorganized, with August Belmont, of New 
York, as chairman. The election of officers was held, and 
resulted in only one change. The office of Third Vice-President 
was left vacant by the resignation of A. J. Wood, of Nash- 
ville, to be filled at another m-eting. The other officers were 
re-elected as follows: Milton H. Smith, President ; Stuart R. 
Knott, First Vice-President; A. M. Quarrier, Second Vice-Presi- 
dent; J. H. Ellis, Secretary; W. W. Thompson, Treasurer. 
The annual report of President Smith will be found at length 
on other pages of the CHRONICLE. 


Minneapolis & St. Louis.—The annual meeting occurred at 
Minveapolis on Tuesday the 4th instant. Prior to the stock- 
holders’ meeting the old directors met and filled vacancies 
occasioned by the retirement of Messrs. Bishop, Langdon and 
Clarke by electing Messrs. William L. Bull of the stock- 
holders’ committee, Edward S, Isham and William Strauss. 
Subsequently at the annual meeting Messrs. William A. Read 
of Vermilye & Co., J. Kennedy Tod and W. H. Truesdale 
were also elected as directors. By the above action the stock- 
holders’ committee were given a majority of the new board 
of directors. The new board subsequently met for reorgani- 
zation and elected William H. Truesdale, President; William 
A. Read, Vice-President; William Strauss, Treasurer; Joseph 
Gaskell, Secretary, and Edward 8. Isham, general counsel 
The Executive Committee is composed as follows: W. H. 
Truesdale, as President ex-officio; William A, Read, William 
L. Bull, J. Kennedy Tod, Resolutions were adopted at the 
stockholders’ meeting requesting the board of directors to 
take action toward restoring the property to its own manage- 
ment and taking it out of receivers’ hands. It is understood 
that a plan of reorganization will be at once submitted to the 
security holders which is likely to be acceptable to all parties 
interested. 

In pursuance of the order of Receiver Truesdale, of the 
Minneapolis & St. Louis R. R. Co., payment of coupons 10 and 
11 (January and July, 1888), of the Improvement and Equip- 
ment bonds, with interest, are being paid by the Bank of North 
America. Paymenis on the Improvement and Equipment 
coupon No. 9, with interest, was also resumed. On June 30, 
1892, the receiver reported all the bonds and the interest then 
unpaid as follows: 








Coupons 

unpaid, 

Amount Rate Interest including 

Issue. of Bonde of Per those of 
Iseued Int. Annum. July 1, 1892 
Minneapolis to Merriam June... $455,000 7 #31,*50 £31,850 
East Minneapolis to White Bear 230,000 7 19.600 99,800 
joMerriam Juncion to Albert Lea 950,000 7 66,500 133,000 
wiowa Extension.................. 1015,000 7 71,050 319,725 
I a ai dn tenia teas kc ol eect 500,000 7 35,000 157,500 
South-Western Extension....... 636,000 7 14,520 200,340 
Pacific Extension. ...........<<<< aA 2000 6 $2,920 124,38 
Improvement and Equipment... 3,995,000 6 339,700 1,258,500 


$591,140 $2,335,095 


WO eabhitdistciatinindennceda #0,213,000 





Sa 

Missouri Kansas & Texas.—A large amount of new con 

struction in Texas reported as contemplated by the Missouri 

Kansas & Texas is very premature. All the railroad con- 

| struction in Texas which this company propo-es to engage in 

|for some time to come is the completion of the line from 

| its present terminus, Boggy Tank, to Houston, a distance of 80 

| miles, and the connection of a disjointed portion of the road 
| from Smithville to Lockhart, 36 miles, 


Pittsburg Lake Erie & Chicago.—This is a newly-jngop. 
| porated company which proposes to build a line from gap. 
dusky, Ohio, easterly to the Pennsylvania coal regions, a dig. 
tance of about 160 miles. Surveys have been made and a 
more direct route than any now existing is the object in view 
The incorporators are Messrs. John Jay McKelvey, of New 
York; John McKelvey, Henry C, Huntington, Charles 4 
| Judson and W. V. Latham, of Sandusky, Ohio. The same 
parties have obtained a charter under the name of the New 
York & Chicago Short Line, under which further constrye. 
tion is contemplated. 


Richmond & Danville.—The coupons due October 1 on the 
following bonds were not paid, but Receiver Huidekoper ho 
to pay some or all of them in the near future: Richmond & 
Danville debentures, Richmond & Danville consol. 5s, Ashe. 
ville & Spartanburg Ist mtg., Columbia & Greenville 2a mtg, 
Danville & Western Ist mtg., Georgia Pacific consol. 2ds, tk 
October coupons of the Northwestern North Carolina firsts 
and Charlotte Columbia & Augusta seconds were paid at the 
Central Trust Co. 


Richmond & West Point Terminal.—At a meeting of the 
board of directors of the Richmond Terminal Company, held 
on the 7th, the question of reorganization was fully discussed, 
and Messrs. George F. Stone, Wm. E. Strong and J. C. Maben 
were appointed a committee on reorganization. The board 
also instructed the Executive Committee to make a thorough 
investigation into the physical and financial condition of all 
the properties in the Terminal system at the close of the fiscal 
year, June 30, 1892, and to report the same to the board to ena- 
ble the committee on reorganization to avail themselves of 
such information. The board officially state that all the pub- 
lished reports purporting to give detailed plans of reorganiza 
tion are without foundation. 


Santa Fe Prescott & Phenix.—This road will extend from 
Ash Fork, via Prescott, to Phoenix, Arizona, a distance of 
about two hundred miles. The survey of the entire line is 
practically completed, right of way and terminal facilities at 
all points secured, sixteen or seventeen miles graded from 
Phoenix north, thirty-eight miles graded from Ash Fork 
South, and a large force at work pushing the grading on this 
part of the line as fast as possible. Eight miles of track were 
laid from Ash Fork South by Oct. 1, and materials for twelve 
miles more were on the ground and track-laying progressing 
as fast as possible. 

A contract with the Atchison Topeka & Santa Fe Railway 
Company provides for payment of an arbitrary 5 per cent of 
the gross earnings of the entire Santa Fe system of railroads 
upon all business interchanged with S. F. P. & P. Ry. to the 
trustee of the first mortgage bonds, to be applied to the pay- 
ment of interest accruing. This contract extends for thirty 
years and cannot be changed or abrogated without consent of 
the owners of 90 per cent of the stock of the Santa Fe Pres- 
cott & Phoenix Railway Company, 


Terre Haute & Peoria—Terre Haute & Indianapolis— 
The Vandalia line, which is the St. Louis end of the Pennsyl- 
vania system, has commenced to operate the Terre Haute & 
Peoria line on a ninety-nine-year lease at a rental of 30 per 
cent of the gross earnings. Tne lessee is the Terre Haute & 
Indianapolis Railroad Company, which owns the line from 
the Illinois border to Indianapolis, and also operates the Vao- 
dalia from East St. Louis to the Indiana State line, the Terre 
Haute & Logansport, and the Indiana & Lake Michigan, with 
at-rminus at St. Joseph. 

The new mortgage for $2,500,000 authorized by the Terre 
Haute & Peoria stockholders in June has been filed this week. 
It is made to the Union Trust Co, and matures in 1942, 





Toledo & Ohio Central—Toledo Colambus & Cincinnati. 
—The increase of the common stock $1,651,000 of the Toledo 
& Ohio Central was agreed to at the stockholiers’ meetng 
Sept. 29. This new stock, together with $1,000,009 in cash, 1s 
the price which the Toledo & Obio Central is to pay for the 
Toledo Columbus & Cincinnati. The cash payment will be 
provided from the proceeds of the sale of Toledo & Ohio Uen- 
tral western division first mortsage gold fives, due Nov. 1, 
1942, which have been authorized for $2,50),090. The mort 
gage covers the road and equipment and provides for the eX 
tension from the present terminus at Ridgeway, Ohio, t 
Columbus, fifty miles. The completed portion of the road, 
Toledo to Ridgeway, is eighty-two miles, It is expected to 
have the line from Toledo to Columbus in operation within 
the coming year. This will give the Toledo & Ohio Central 4 
double track from Toledo to Columbus and a short route to 
Chicago via the Chicago & Erie. 


———— 








— A large list of city bonds is offered in the CHRONICIS 
to-day by Messrs. W. J. Hayes & Sons of this city and Clev' 
land, and investors are requested to notice it. 
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«ot Reports and Mocumernts. 


Tales Sm heaton 
LOUISVILLE & NASHVILLE RAILROAD. 


TY-FIRST ANNUAL REPORT OF THE BOARD OF 
DIRECTORS—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1892, 


FOR 





To the Stockholders of the Louisville & Nashville RR. Co.: 
The Board of Directors of the Louisville & Nashville Rail- 
road Company respectfully submit their report for the fiscal 
year ended June 30, 1892, as follows: 
LENGTH OF ROADS. 


The length of roads operated by this Company, and of those 
in which it is interested, at the close of the fiscal year, June 
30, 1892, is as follows: 

], OWNED ABSOLUTELY OR THROUGH THE OWNERSNIP OF THE ENTIRE 


TAL STUCK. 
Carl Length in Miles, 
185°23 








i m—Louisville to Nashville......0..-....-.-s00+ é 
Mein Stnabain Mineral Railroad— 
North Branch—Magella to Brick-yard Y.......... 8°02 
Alice Branch .....-.--- -2ee0+----eeeenee eee eeeeeeeeee *89 
Fossil Branch......----2--22222-220ee seen eeereneeees ‘63 f 
h—G toB 11 ia 
Branch—Graces to Bessemer.......----.--- S7 
need Branch—Sloss to Muscoda............... 1°20 —_ 
‘ 
Blue Creek Exten.—Blue Creek June. to Blocton Junc. 27:08 
Dudley Brauch—Yolande to Brookwood................ 9°01 
Pioneer Branch—Chamblee to Goethite............. oes ae 
Huntsville Branch— Bessemer to Oneonta.............. 49°30 
Gurley Creek— Village Springs to Comptons............ 4°05 
Limestone Spur. ...........--.-00- sees ee eee e eee e een eeeee 11s 
Self Creek—Palmers to Comptons.................-- 4:30 
Brown Ore—Spur-Oneonta to Champion...-.....-. 50 
Gate City Branch—Boyles to Trussville... 17°14 
Red Gap Branch—Gate City to Graces. ............. 10°28 
Helena & Biocton—Helena (Tacoa) to Piney Woods.... 10°04 361°04 
Alabama Mineral Railroad—Attalla to Shelby.......... 107°75 
Shelby to Calera.......... 11°34 
Shelby to Columbiana.... 5°82 


Mobile & Montgomery R’y—Montgomery to Mobile.... 178°49 








New Orleans & Mobile RR.—Mobile to New Orleans... 140°38 
Pontchartrain RR.—Pontchartrain June. to Milneburg 5°18 
Bardstown Br« nch—Bardstown Junction to Bardstown. 17°37 
Seingtent Branch -— Bardstown to Springfield ........ ‘ 20°07 
noxville Branch—Lebanon Junction to Jellico....... 171°17 
Cumberland Valley Branch—Corbin to Norton......... 116°38 
Memphis Line—Memphis Junction to Memphis........ 259°13 
Owensboro & Nashville Railway— 
Goemmare to AGSIFVUIS. ..... 0200+ cccscscccccccscccces 84°00 
Mad River Branch—Penrod to Mud River Mines..... 4°49 eee 
Clarksville & Princeton Br.—Princeton Junc. to Gracey 32°00 
Olarksville Mine:al Branch—Hematite to Marion...... 14:10 
Henderson Division—Edgefield Junction to Henderson.134°71 
Madisonville Branch—Madisonville to Providence..... 16°20 38001 
50° 
St. Louis Division - Evansville to East St. Louis.......162°00 
Shawneetown Branch—McLeans- 
boro Junction to Shawneetown... 40°14 
O’Fallon Braneh—O’Fallon Junc- 
oe eg eee 
——__—- 20814 
Pensacola & Selma Div.—Gulf Junction to Pineapple... 25°61 
Escambia Junction to Reptor. 29°36 ener 
Pensacola Division—Flomaton to Pensacola............ 44°54 
Pensacola & Atlantic RR.—Pensacola to River Junet. 160°28 
Cincinnati Division—Louisville to Newport... 108°65 
Lexington Branch—La Grange to Lexington........... 67°01 
Lou. Harrod’s Cr’k &« West. RR.—Louisville to Prospect 11°16 
Kentucky Central Railway— 
Covington to Livingston. ...... ee eee NE re eee 149°88 
| eres 49°46 
Paris Junction to Lexington. .... sisal cneacinnenatiecaseemcetans 17°94 
Estill Junction to Rowland............---.---.--ss-ee0 30°43 wow 
—_—_ ——— ° fs 
IL—LINES OVER WHICH THIS COMPANY RUNS ITS TRAINS, 
THE EARNI-GS OF WHICH ACCRUE TO THIS COMPANY. 
gham Mineral RR.—Bloctonto BloctonJunction. 7°91 
Piney Woods to Blocton..... 14°41 , 22°32 
IIl.—OPERATED UNDER LEASE, EARNINGS IN EXCESS OF 
FIXED CHARGES ACCRUING TO THIS COMPANY. 
Nashville & Decatur Railroad—Nashville to Decatur..119°24 
Shelby Railroad—Anchorage to Shelbyville............ 19°10 
Way Transfer—East Louisville to South Louisville. 4°13 sane 
menial 2°47 
IV.—OPERATED FOR ACCOUNT OF THE SOUTH & NORTH 
ALABAMA RAILROAD COMPANY. 
8. & No. Alabama RR.—New Decatur te Montgomery.182°37 
Wetumpka Branch—Elmore to Wetumpksa...........ce- 6°30 
——_ 188°67 
Total Louisville & Nashville system...... satan icesie 2,931°57 
V.—OPERATED UNDER LEASE FOR ACCOUNT OF THE VARI- 
OUS CoMPANIES. 
thern Division Cumberland & Ohio Railroad—Cum- 
berland & Ohio Junction to Greensburg............... 30°90 
Northern Division Cumberland & Ohio Railroad—Shel- 
Ste tn SOONER, ..._..<- . <.<aseccsscodcuecccacsce 26°72 
E asgow Railroad—Glasgow Junction to Glasgow ...... 10°50 
Ikton & Guthrie Railroad—Elkton Junction to Elkton. 10°92 
ammeth Cave RR.—Glasgow June. to Mamwoth Cave 8°38 42 
——- 87°42 


VI. Lives tx WHICH THIS COMPANY IS INTERESTED AS OWNER 
OF A MAJORITY OF THE CAPITAL STOCK IN THE COMPANY 
THAT OPERATES THE ROAD. 

pusbville Chattanooga & St. Louis Railway............ 810-00 
ashville Florence & Shettield Railway — 





Length in Mites, 
3,943 8S 


Brought forward......... 
VII. LINES IN WHICH THIS COMPANY IS INTERESTED AS JOINT 
LESSEE WITH THE CENTRAL RAILROAD CO. OF GEORGIA. 
Georgia Railroad and Dependencies..............0.-...--0-- 0 
VIII, LINES OWNED, BUT NOT OPERATED BY THIS COMPANY. 
Cecelia Branch, Louisville to Cecelia Junction (leased 
to Ches. Ohio & Southw. Ry. at $60,000 per annum). 
Clarksville & Princeton Br., from Gracey to Princeton 
(leased to Ohio Val. RR. Co. at $12,039 70 per annum 


72100 


46°00 


oF 
20°70 


66°70 


ET sis icdtittncdnciinesnndaiedainbimaa sania Oi eta - 4,731'58 
The earnings and expenses in this report are based on an 
average of 2,857°91 miles, as shown in Table No. VI. Atten- 
tion is called to the tables submitted herewith for details of 
the year’s business : 
I, Income Account, Fixed Charges, ete, 
If. Profit and Loss Account. 
III. General Balance Sheet. 
IV. Bonded Debt, in detail. 
V. Securities Owned by the Company. 
VI. Gross Earnings, Operating Expenses and Net Earnings, 
y months, 
VII. Gross Earnings, Operating Expenses and Net Earnings, 
‘summarized. 
CAPITAL STOCK. 

Thecharter authorizes the Company to increase its Capital 
Stock to an amount sufficient to represent the full cost of the 
road and branches in stock. 

Under this authority a special meeting of the stockholders 
was held July 9, 1891, at which meeting authority was given 
to the Board of Directors to increase the Capital Stock $7,000,- 
000, thus increasing the Capital Stock to $55,000,000, which 
sum is below the cost of the roads and branches of the Com- 
pany. Of this increased stock, viz., $7,000,000—$4,800,000 
has been issued and disposed of, leaving $2,200,000 yet to be 
issued, and making the amount of Capital Stock outstanding 
at this date $52,800,000. 

BONDED DEBT. 





The bonded debt, as per Table 4 last year’s report, was $66,722,660 
Bonpbs IssuED— 
Unified Fifty-year Four-per-cent Gold Bonds........... 1,804,000 
ADDITIONAL BONDED DEBT— 
Kent. Cen. Ry.Co.1st M.4p.c.goldbonds. $6,523,000 
Maysv.& Lex. RR. Co., N. Div.,7 p.c. bds- 400,000 
Maysv.& Lex. RR. Co., 8. Div., 5 p.c. bds. 219,000 
—_ 7,142,000 
$75,668,660 
DEDUCT BONDS REDEEMED DURING THE YEAR.— 
Gen’! Mort, canceled for the Sink’g Fund $168,000 
Six p ct. Collat. Trust Bonds redeemed. . ,000 
Cecilia Br. Bonds cane’d for the Sink. F’d. 25,000 
Evansville Henderson & Nashv. Division 
Bonds canceled for the Sinking Fund.. 30,000 
Unitied 50-year 4 p.c. Gold B’ds redeemed 17,000 
Pensacola & Atlantic RR. First Mortgage 
Bonds canceled for the Sinking Fund. . 30,000 
—_—---— 271,000 
Outstanding June 30, 1892....... eséacseaccases aca 875,397,660 


Showing an increase over last year in the bond’d debt of $38,675,000 

The increase in the bonded indebtedness is accounted for as 

follows : 

Unified Fifty-year Four per cent Gold Bonds issued for the following 
purposes— 

For miscellaneous betterments, such as 

side tracks, station buildings, ballast, 


renewals of bridges, and equipment. .. $702,000 
For the purchase of Nashv. Chattanooga 

& St. Louis Railway Company stock... 847,000 
For bonds redeemed for Sinking Funds. . 255,000 











ia age ean eee $1,804,000: 

Kentucky Central rg te | Company First Mortgage 
Four per cent Gold Bonds ................--.....-.---- 6,523,000 

Maysville & Lexington Railroad Company, Northern 
Division, Seven per cent Bonds ..................----- 400,000 

Maysville & Lexington Railroad Company, Southern 
Division, Five per cent Bonds..................-.-.--- 219,000 
$8,946,000 

DEDUCT— 

Bonds redeemed during the year..................----+- 271,000 
NG acitrkittnkscncsarcctacnsseeeice seseseossens $8,675,000 


(NoTe.—There remained in the treasury of the Company $1,266,000 
of the Unified Fifty-year Four per cent Gold Bonds issued.) . 


GENERAL RESULTS. 

The general results from operations for the year were : 
Gross Earnings..... bagi eis enneadnsdsadsensecnnanonnanean 21,235,721 55 
Operating Expenses, 64°95 per cent.............--..---. 13,792,122 47 

Net Earnings from Traffic, 35°05 per cent.......... $7,443,599 08 


DEDUCT CHARGES AGAINST INCOME— 
Interest, Rents, ete 





$4,860,878 05 











eee elcduksddaveshnssnecncnn aii iene 513,154 77 
— 5,374,062 82 
IR oncxdncnsncdnusacmanceeseedncanens anne $2,069,536 26 
App—Income from Iuvestments ................-------- 533,293 10 
$2,602,829 36 
DeEDuUucT— 


$124,695 02 
128,001 23 


Loss on Georgia Railroad Lease........-. 
Loss on other roads, which is a claim 


against them........ 252,696 25 








Columbia to Sheffield .......0..-20-- .---++ee++++ 82:13 
"est Point Branch—Iron City te Pinkney......11°78 
apier Branch—Summertown to Napier......-. 10°92 
H 104°83 
enderson Bridge and Connecting Track ...........--- 10°06 
’ ——»=924'89 


Net Income for the year .......... -cccccccccccccccces $2,350,133 11 
DepucT— 
21, per cent Cash Dividend declared Jan- 
uary 7, 1892....... EEE ET ORS AGRE ET $1,320,000 00 
2 per cent Cash Dividend declared July 
Th WEEE dbtmacdncedsacsctuatsconssscnneeee 1,056,000 00 
re 2,376,000 00 
~~ 
I ii havc iesctnssinctatcacedbieaveian en Ts $25,866 89 
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Pensacol a & Atlantic 






Cumberland Valley Branch 6650 
Clarksvi.le Mineral Branch 14 10 és 
Kentucky Central Railway 247°7 “ 






MAGE. sc iuoasiunnnnareanibsnsinensannccsesheids eames 613350 “ 
Elim: 1ate this mileage for the purpose of comparison with 
last year and the result is as follows: 























1891-92. 1890-91. 

Gross Earnings, per mile. ...............206- $8,481 253 $8,541 33 
Operating Expeuses, per mile............... 5,386 55 5,353 54 
Net Earnings, per mile....cc.cc0..cceee $3,094 73 $3,182 79 





The perme of traffic is shown by the following table: 





















Miles Gro Overat’y| Net 
Years erate) Gr Onerating Net JE - a 8, Expen's, |Larn’gs, ~ 
“ Ar-| Earn » Expenses. Earnings per per = 

€ Mile e. | Ddile. | Bfile. 
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1 419.092 
053.444 
S02 ISS 
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CON STRUCTION ACCOUNT. 


iitures during the year for improvemects and 
several properties were as follows: 






The ex; 
additi 





Caks BUILT IN CoMPANY'S SHOPS— 





$30,366 74 





Freicur Cars Boucut— 
EE Oircnc0cksccudbbeesntebtoosesesdends $128,035 30 
Re ee 217,144 40 
_-__ 345,180 30 








IMPROVEM*STS AT LOU:SVILLE— 
























Unien Passenger Depot. Tenth and Br'dway. $37,447 63 
Station aud yi ~ feuce, Teuth aud Bro’dway. 2,442 69 
Supply oi! house. Tenth and Broadway.... 2,230 70 
Tracks and taal ist, passenger depot, Tenth 

and Broa dw Re aT tC 2,995 30 
Train shed, Tenth and Broadway............ 700 13 
Water supply, passenger depot, Tenth and 

SEEN cactcncennenesaneumeasaditsesconcue 547 67 
Paviug Eleventh 452 0 
Piatform, passe nger le pet. Tenth and B’way 130 53 
Extending track, Louisville yard............ 2,683 29 
Side trac k, ree 1,136 52 
Track, new yard, Oak Street..... ............ 3,346 25 
New machinery, Louisville shops............ 1,017 14 
a ok ti‘“(*té‘(‘é CE 422 08 
Under; aa 5,396 69 
Improve:neuts te Charlton = Re 334 36 
Improvement to Broadway St. and Shelby Sr. 235 83 
Clerh’a office, Zane Street.......cccccccccccece 235 65 
Tiprove tn ents, South Louisville yards....... 145 76 
New tools, East Louisville shops............. 1,775 00 
Cistern, Sixth and Hill Streets...........c20 123 36 









61,353 78 





IMPROVEMENTS AT ROWLAND— 

EE DONE NOR cccccccuncntesedksndssctccessasedsenees 638 88 
IMPROVEMENTS Al New DECATUR— 

New machinery, New Decatur sbopa.. <m/_, Saeed 

Underpass it Decatur Laceeedenenenenepesceecse 899 938 




























—-—- — 2,399 98 
IMPROVEMENTS AT NASHVILLE— 
Track down Front Street.................e.. $5,294 26 
Bumping post, College Street, Nashville..... 204 60 
—_—-—_—- — 5,498 86 
IMPROVEMENTS AT BIRMINGHAM— 
New wachinery, Birmingham shops.................0-.60- 550 00 
IMPROVEMENTS AT MONTGOMERY— 
ST nin100chanibnbmeninmadanenindt - $12,733 18 
Turn-table and ash pit........... < 65 
TE I 6 icra serdar netintdiubiaouts 19 
a oltateriares, micatliak neni 58 
Yard tracks 59 
Underpass at Montgomery...............4 ne 82 
—_-—_—- 32,757 
IMPROVEMENTS AT East Sr. Lovuis— 
New tracks...... «« $5,872 37 
Connection with Venice & C vrondelet RR. 2,925 63 
-_-__-—— 8,793 00 
IMPROVEMENTS AT ST. Louts— 
ee EO rere corse $9,896 60 
BEY MN this wiitiodikktaasibeiniwbiidbiontnaade 4,457 77 
_-- 14,354 37 
IMPROVEMENTS AT NEW ORLEANS— 
Si INN. «.: nun caduen cieknieudebndentndtiieeeaee 2,501 62 
IMPROVEMENTS AT MOBILE 
Mew machinery, Mobile shops ....cce.scccccccccccccceccees 515 60 
IMPROVEMENTS AT LaTONIA— 
New track. Latonia yard...........cccccoe..ee $22,403 54 
Me, PN littaica a cecdnheedasbetikasiedamn 5,267 24 
a 27,670 78 
» IMPROVEMENTS AT COVINGTON— 
Engine house and ash pits........... Rpenseons $3,013 61 
ce-arrangement of tracks. ......cccccccccccce DSO SL 
Operator’= house, South Covington tunuel... 586 69 
—_—- 4,180 81 






IMPROVEMENTS AT MIDDLESBOROUGH — 
I I i $1,244 78 
37 54 


; Track s¢ 1k 50. ehehs «eeseeeuenanaeeesecucnda o 


















== 
The average length of <om operated was 2,857'91 miles, ee ee eee senses ibeennecedees a $5.21,549 05 
wing for the year as follows: MPROVEMENTS AT CORBIN— = 

showing 7 1891-92. 1290-91. _— ascesesoee Ededcececce esdedecoesesscucess a 13 
Gross Earnings per mile ................... $7,430 50 $3,541 BB | VEDOUS - ...2 20. ----seoe- e+e ne se eecenernereene 2,018 02 
rating Expenses per mile e935 ¢ 5.358 514 | Engine houses, etc...... 2.2.0 -cccecceeescoeee 7,805 98 
Operating Expenses per mile ...........--- 4,925 94 BS5S Sh | Coal bins and sand house. . 1,437 86 
: Sarpings per mile 2,604 56 3,182 79 | Water station...........--- eas 3,334 77 
Net Earuings per mile.................. 604 56 $3 oa se are te ee tenes 19110) 

The decrease per mile of road in Gross Earnings and Net eettens nce cee 31,881 74 

wees compared w ith 1890-91 is caused by including in Ballast ight hiss anal eitees smabmih i 8 SAT ANTE TRE AC ecole ° hey tren 

» Louisville & Nashville System the following mileage: yes 7617 
the Lor : ae BuILptIxncs—Depots and platforms......... $15,553 07 
Alabama Mineral Railroad 124°91 miles. NN OLE LE IE 4,694 92 
- 160°28 Water SURTIORS. « .ccciccccccess 4,760 22 





Tool and watch houses...... 844 79 
Shops, turn-table CtC........ccccccccccce cocce 1,497 74 

; ; cepacia 27,250 74 
Bide tracks OV lin€...........--ecsecccesccccccccceccecnceee 13,193 26 
PURE FROG nice se scnccssaccascoceseccacssssusessdssecs 16,041 16 
Widening embankments. ...........20222.scecscccccccccccce 500 73 
Difference in weight of new steel rail on 

main lines replacing lighter rail............ 75,870 03 


Difference in weight of second-hand steel 
rail on L. H. C. & W. RR. replacing 
Hahter Fall. .ccccececece eeeeccccccccce eedeaeen 1,209 08 
_————— 77,079 
TELEGRAPH LInnr— at 
Covington and Wilders, via Milldale..... o ccccnecerccescce 99 59 






mont Gutate BOUMMB. .0...6.cccscccessess 39,236 83 

Culverts and cattle guards 1,153 58 
Fencing On Hie. .......c.c.ccccccccccccesccccccccccesscccees 4,829 84 
Right Of WAY ...cccccccccccccccscccceccces Dabhebheenkssdeeees 12,553 49 


WATER SUPPLY— 


Second TRACKS— 
East Louisviile to Anchorage.. 
South Louisville to Shc »pherdsvili 




















TUNNELS— 
Lesters, on Nashville & Decatur Division... $303 85 
Eagle tunnel approach, Cineinnati Dirisivn. 86157 
Hog Ruu tunuel, Cincinnati Division........ 13 85 
—_— — 1,179 27 
TRACK BOALE—TAGOR. .ccctesccscsesencsss<e $1,072 73 
nhs dncccnvesrcassnenneanensssces 479 37 
_- 1,552 10 
Coal bins—Lebanon Junction. ...........ccccocsscccccecces 15,255 72 
“YY” at Pittsburg, Kuoxville Division..................... 1,138 26 
Fill at Evglish on Cincinnati Division............... 131 87 
Surtacing ditching on Cincinnati Division..........< 1,044 55 
Change of line on Cincinnati Division........ 773 23 
Connection with Raleigh Springs Railroad 394 87 
te-laying track with new steel between Princeton and 
Gracey, Clarksville & Prineeton Branch............. eco 19,947 13 
Open waterway—Paris & Maysville Braneh.............. 1,815 02 
Undergrade crossing, Paris & Maysville Branech......... 565 86 
ND BS II, 6 han ccudnda inca dcodiscccecctctecddsseees $1417 
Oil storage tank, West Pascagoula.........-..-.-...+-+---- 2,130 24 
Raising grade in marsh, New Orleaus Division........-... 31,115 55 
BPC INY DON CRO ons crdcctuecensscsccssssccesee satus * 10,171 12 
Overhead Bridge—Henderson Division 15015 
Safety gates—E Svansville............ 22198 
Automatic signals—Wabash Bridge 286 26 


Legal expenses—Cumbertand V. alles Branch. $2,670 00 
Legal expenses—Alabama Mineral Railroad. 750 00 3,420.00 


Engineering expenses—Cuuberland Val. Br. $698 69 











Engineering expenses—Alabama Mineral RR. 17 50 71619 
a ‘ 
Graduation—Cumberland Valley Braneh.... $171 13 
Graduation—Alabama Mineral Railroad..... 788 60 
anemone 959 13 
Change in public road—Alabama Mineral Railroad....... 390 59 
Change in public road—Cumberland Valley Branch..... e 456 85 
Difference in value of ties—Alabama Mineral Railroad... 176 10 
Whistle posts, etc., Alabama Mineral Railroad........... 274 iL 
Whistle posts, ete., Cumberland Valley Braneh.......... 111 02 
Street at Rose Hill -Cumberland Valley Branch......... . 100 00 
Sundries—Deput scales, etC........cccccceccoccccceccecccece 183 30 
DE ccscttds, cissransinunwnnacamunatiaiia incitnanmagation $1,033,589 61 
DEDUcT— 
Louisvitle Harrod’s Creek & Westport Rail 

road locomotives sold....... Et cshadoosedeine $2,166 91 
Side tracks taken up....... nb 2,987 OL 
2d track, Shepherdsyv ille to Le banon June. 6,721 64 
2d track, Edgtield June. to East Nashville.. 346 20 
Machinery, Howell shops ............-..-.00-. 650 00 
Arch culvert, mile No. 50, Cincinnati Div... 393 00 

Material left over from construction, Cuu- 

berland Vall ¥ Branch: 

PR cicckedkdtdustcatesabakens scddesonoeaes eee. 4,114 97 

Croes ties...cc«.... 6,415 41 

Frogs and switches..... sasndustihahlae-mcalcecnianialisihuaaiel 11310 62 

ras DE inicnestncinascabincnntntionnianbendion 785 02 

Fasteniugs sac 896 68 
DD isicccnscciahicnnleiins snbiumenunainininniin ; $1,007,692 99 

COST OF ROAD AND EQUIPMENT. 

The cost of road has been charged with the amount expended 
on Construction Account, the cost of the Kentucky Central 
Railway, the Clarksville Mineral Branch (under construction, 
not completed) and also the discount on $3,057,000 Unifi 
Fifty-vear Four per cent Gold Bonds, and $4,800,000 of the 
Capital Stock, 

Making total addition to cost of road during year....... $14, 836,109 
Which added to the cost of road June 30, 1891......... 88,157,236 
__ ae 
Total cost to June 30, 1892, as per table No, IIT. ...$102,993,406 4 
STEEL AND IRON RAILS. 

At the close of the fiscal year ended June 30, 1891, there 
were in the tracks: 

Miles. 
a panini nieiitiehaeiaii ern *2 ses 
SN Nc cinsscucandnsteiasskiammeidamaeesads iapegboatnd 17 2,2940 





* Includes 66°50 miles new steel laid on Cumberland Valley Brash 
in 1890-91, not included on page 13 ef Annual Report 1890-9 








atin 1,882 32 ! 





additions during the year on new tracks, 
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prought Forward...cee--e200seenencceee in taaenae tee akan Mules 2,294°50 
There have been added during the year on new tracks: 
Clarksville Mineral Branch, steel. ...........--.ceeeeseceeeeer eee 14°10 
‘There have been added to the Louis. & Nash. system: 
ta & Atlantic Railroad, steel..........-.-... -- 16023 
Pooeneky yom Ry. and Branches, steel.. a - 
Ticarssnacenscacaestronwonsssansansennacensor An17 eer 
ners ilroad, steel.......-...- 9°68 
ee 23 
[roN ..---2--20- 220" aeeee 
— 532-90 
Total ....-.-+- opel See Oe bi Sccebseucavemndtpisien 2,341°50 
During the past fiscal year several of the divisions 
were re-mezsured, which resulted in a net decrease of 
“4 of a mile. 
Which is to ve deducted from the teoregoing mileage........... “O4 
TE seiassaniandananisnnconesaintnoainie iets éssnteeosas Set ae 


During the year there were 126713 miles of track re-laid with 
new steel rails, to replace old steel, and 8°60 miles to replace 


old iron rails, at a cost of $216,186 86. 


Of this amount $125,234 03 has been charged to Operating 
Expenses and $90,952 83 to Construction Account, for differ- 
ence in weight of rails which were replaced by heavier rails. 

‘18 mile of old steel from main lines was used to replace old 


iron on Pontchartrain Railroad. 





There are in track, therefore, on June 30, 1892: 





Miles, 
Steel rails. o cccece wcceescescesecece 1 -bececeewsconne 2,680°46 
Iron rails........-sesccce hihi ndiiininisiewiikshihscbalenimnebaiis 161°00 
Petal .ccccccccccccccccccccccccescoccceccose iced a inaaeaaceaaeceinn 2,841°46 


Of the new steel laid, 36°35 miles is of the 5814-lb, pattern 


and 98°38 miles of the 70-lb, pattern, 






INTEREST CHARGES FOR 1892-93. 


The interest charges against Income Account for the fiscal 


year 1892-93 are estimated as follows: 


Bonds Amount of 

Outstanding. Interest, 
Consolidated Mortgage Bonds.................-. $7,070,000 $494,900 
City of Louisville, Lebanon Branch Ext. bonds 323,000 19,980 


Gunerel Mortage Bonds ... ....26.cccccosscccce 
Memphis & Ohio RR. Sterling Mortgage Bonds 
Mem. C. & Lou. RR. Sterling Mort. Bonds..... 


11,458,000 68 
3,500,000 244,784 
2,015,660 





S60 





121,540 














Cecilia Branch First Mortgage Bonds.......... 801,000 54,600 
Evan. Hen, & Nash. Div. First Mort. Bonds.... 2,241,000 133,500 
Pensacola Division First Mortgage Bonds..... 580,000 34,800 
Lebanon-Knoxville Branch Bonds.............. 1,500,000 90,000 
Southeast & St. Louis Div’n First Mort. Bonds. 3,500,060 210,000 
Southeast & St. Louis Div. Second Mort. Bonds. 3,000,000 90,000 
Lonisville & Nashville and South & North Ala- 
bama Railroad Trust Deed Bonds. ............ 1,960,000 117,600 
Louisville & Nashville and Mobile & Mont- 
gowery Railway Trust Deed Bonds. .......... 2,677,000 160,620 
New Orleans & Mobile Div. First Mort. Bonds. 5,000,000 300,000 
New Orleans & Mubile Div. Second Mort. Bonds. 1,000,000 60,000 
Ten-Forty Adjustment Bonds...............---. 4,531,000 271,860 
Louisville Cincinnati & Lex. Ry. First M. Bds. 2,850,000 199,500 
Louisville Cincinnati & Lex. Ry. Second M. Bds. 892,000 62,440 
Louisville Cincinnati & Lexington Ry. General 
SERRE EAA IRE 3,258,000 195,480 
Pensacola & Selma Division Bonds........... -- 1,248,000 74.880 
Pensacola & Atlantic RR. First Mort. Bonds.. 2,970,000 177,270 
Five percent First Mort. Trust Gold Bonds... 5,129,000 256,450 
First Mort. 5 per cent 50-year Gold Bouds..... 1,764,000 88,200 
Unified 50-year 4 per cent Gold Mort. Bonds.. 10,571,000 422,840 
Kentucky Cent.Ry.Co.1st Mort.4 p.c.Gold Bds. 6,523,000 260,920 
Maysville & Lex. RR. Co. No.Div.7 p.ec. Bonds. 400,000 28,000 
Maysville & Lex. RR. Co. So. Diy. 5 p.c. Bonds. 219,000 10,950 
$86,990,660 $4,867,974 
DEDUCT BONDS INCLUDED IN FOREGOING, DE- 
POSITED WITH TRUSTEES, 
To secure Ten-forty Adjustment Bonds— 
Lebanon-Knoxville Branch..... Ae $1,509,009 $90,000 
Louisy. & Nashv. and Mobile & Montgomery 
Railway Trust Deed Bouds............-.---- 2,677,000 160,620 
Louisv. Cin & Lex. Ry. Gen. Mort. Bonds... 3,208,000 192,480 
Pensacola & Atlantic RR. First Mort. Bonds. 1,000,000 60,000 
Pensacola & Selma Diy. First Mort. Bonds... 898,000 53,880 
Pensacola & Selma Div. First Mort. Bonds, 
also as part collateral for Ga. RR. lease... 350,000 21,000 
To be deducted from foregoing total.......... 89,633,000 $577,980 
ee ene eee eT $77,357,660 $4,289,994 
Deduct to secure Louisv.& Nashv.and So.&No. on 
Ala. RR. Trust Deeds Bonds for $1,960,000, 
included in foregoing ..............-00« icanes 1,960,000 117,600 
Total Louisy. & Nashy. Railroad Co..... --$75,397,660 $4,172,394 
Nashville & Decatur RR. First Mort. Bonds... $2,100,000 $147,000 
Nashville & Decatur RR. Stock..........00-.006 2,265,582 136,504 
th « North Alabama RR. Sterling Bonds... 4,321.350 260,570 
oe & North Alabama RR. 2d Mort. Bonds.. 2,000,000 120,000 
— & North Alabama RR. Consol. Mort.Bds. 3,543,000 177,150 
rene Ry. Transfer First Mort. Bonds........ 286,000 22,880 
Gan ne & Nashv. Ry. First Mort. Bonds... 1,200,000 72,000 
ca te o0bnbeoesecnse Sa: cmbesneen aoe 15,000 
$15,715,932 $951,104 
four Nashy. RR. mort. debt and interest..$75,397,660 $4,172,394 
-debt of other companies in the system.. 15,715,932 951,104 














' Deptcr— 
ee on Louis.&Nash.RR. Bonds in Treasury 
— on Owensboro & Nashv. Ry. 1st Mort. 
Re Ii “"Seaepe 
= + Cocilis Branch.............-<eccs.«.s<-- 
of portion of Clarksyv.& Princeton Branch 


$91,113,592 $5,123,498 


$143,020 


72,000 
60,000 
12,040 


Total estimated interest charges for 1892-93 


ccccccces--- $4,836,438 





PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1332-93. 
Memphis Clarks. & Louis. Ry.Sterling.. Aug, 1, 1892..$36,539 


, 


Memphis Clarks. & Louis. Ry.Stecling..Feb. 1, 1393-.. 





Pensacola Division .......... ecoce-- Sept. 1, 1892.. 
Louisv. & Nash. andSouth & North Ala- 

bama RR. Crust Deed ................ Oct. 1,1892.. 2 
Evansy. Henderson & Nashville Div..Deec. 1, 1892-.. 
Louis. Cin. & Lex. Ry. First Mort......Jan. 1, 1303.. 
Louis. Cin. & Lex. Ry. Second Mort....Jan. 1, 1893. 
Pensacola & Atlantic Railroad......... Feb. 1,1893.. ¢ 
COGS THERBOD: occas sncsctcosccesnssesss ee 2, A00e 
General Mortgage ......--..ece thicaanel June 1, 1893 
South & North Alabama RR., Sterling..Nov. 1, 1392. 
South & North Alabama RR., Sterling..Dec. 1, 1892. 
South & North Alabama RR., Sierling..VWay 1, 1893. 
Nashville & Decatur RR..............-24 Apr. 1, 1893. 


PII ckctutisnh saiinaitpaelted tcepivntidninimiatdaiadliahb ts a disci sic tiliininaicaaale Jateadan wees 936,750 
GUARANTEES FOR OUTSIDE COMPANIES, Etc., 1832-93. 
Joint lease of the Georgia Railroad with the Central Railroad Company 

of Georgia— 
Total yearly rental under lease ............2-..-- ieee © ene ee $000,000 
Louisville & Nashville RR. Co’s liability for half rental .... 300,000 
By reference to the General Results statement it will be seen 
that there was a loss on this lease for the past year of 
$124,695 02. 
Southern Division Cumberland & Ohio RR. guar. interest -.. 
Nashville Florence & Shettield Railway, $2,026,000 of 
five per cent bonds, guaranteed interest ................-..--. 104,800 


BONDS IN THE SINKING FUNDS. 
The Trustees of the Memphis Clarksville & Louisville Rail- 
road Company First Mortgage hold the following bonds for 
the Sinking Fund: 
117 Louisv. & Nashy. Five per cent Trust Bonds, 31,090 each.$117,000 





$21,090 





18 Louisv. & Nashv. General Mortgage Bonds, $1,000 each.. 18,000 
11 Pensacola & Atlantic RR. First Mort. Bonds, $1,090 each 11,000 
14 Nashville Chattanooga & St. Louis Railway First Mort- 

gage Tracy City Branch Bonds, $1,000 each........-... 14,000 
30 Nashville Chattanooga & St. Louis Railway Bou Air Live 

ee OS eee aera a ae . 30,000 
93 Nashv. Flor. & Sheffield R’y First M. Bonds, $1,000 each 93,000 
58 South & North Alabaina RR. Five per cent Consolidated 

mortgage Bonds, $1,909 each. ..........----- ssc kikthasie 58,060 
34 Louisville & Nashville Unitied Fifty-year Four per cent 

Gold Bonds, $1,000 cach ........ccccccesccoce pivecesaun . 34,000 


$375,000 
The Trustees of the South & North Alabama Railroad Com- 
pany Sterling Mortgage hold the following bonds for the 
Sinking Fund: 
40 South & North Ala. RR. Sterling Mtg. Bonds, $1,009 e1cu § 
235 Louisy. & Nashv. Five per cent Trust Bonds, $1,000 eac 
5 Louisv. & Nashv. Pensa. Div. First M. Bonds, $1,000 each 
44 Louisyv. & Nashv. General Mortzage Bonds, $1,909 erch.. 
191 Pensacola & Atlantic First Mortgage Bonds, $1,000 each 191,000 
$515,000 
The Trustees af the Nashville & Decatur Railroad Com- 
pany hold the following Bonds for its First Mortgage Sinking 
Fund: 
200 Nashv. & Decatur RR. First Mort. Bonds, $1,000 each. ...3200,000 















91 Louisv. & Nashy. Pensa. Div. First M. Bonds, $1,000 each 91,000 
39 Nashv. Chat. & St. L. R’y Seven p. ct. Bonds, $1,009 each 39,000 
41 Nashv. Chat. & St. L. R'y Five per ct. Bonds, $1,000each 41,000 
70 Tennessee State Three per cent Bonds. $1,099 each...... « 70,000 
15 Tennessee State Six per cent Bonds, $1,000 cach.......... 15,000 
4 Tennessee State Six per cent Bonds, $100 eneh ..... ...06 490 
29 South & North Ala. RR. Five p. ec Con. M. Bds, $!,00Veach 29,000 
4 Nashville Corporation Bonds, $1,000 each ....... ...06---- 4,000 
10 Nashville Co: poration Bonds, $500 each................--. 5,000 
% Nashville Corporation Bonds, $300 each...............-.-- 600 
5 Nashviile Corporation Bonds, $100 each................-.. “ 500 
2 Nashville Water Works Bonds, $500 each............-.---- 1,000 
5 Davidson County Bonds, $500 each .............-..-200---- 2,500 

13 Louisville & Nashville Unified Fifty-year Four per cent 
eer: 
$512,000 


The Trustees of the Louisville & Nashville and South & 
North Alabama Railroad Trust Deed hold the following bonds 
for the Sinking Fund: 


66 Louisville & Nashville Five per cent Trust Bonds, | 
scan snennkatectnneinahanins.xoedckapgencads ahentaunas ae 
21 Louisville & Nashvilie and south & North Alabama 
Railroad Trust Deed Bon 1s, $1,000 each ..........2.00---.---- 21,000 
30 Louisville & Nashville Unified Fifty-year Four per cent 
GORE TOOES, GE DOO COG. ndc ccc ccccantanesirs véecsesccces -e-e- 230,000 
$117,000 
EQUIPMENT. 


At the close of the fiscal year ended June 30, 1892, the 
equipment consisted of sixteen thousand five hundred and 
fifteen cars and five hunired and eleven locomotives, all of 
which have been maintained in efficient condition at a cost of 
$2,440,970 49, which has been charged to operating expenses, 
The expenditures last year on this account were $2,037,434 538, 
showing an increase of $403,535 96. 

There have been built during the year in various shops of 
the Company (and by foreign roads to replace cars destroyed), 
and charged t> operating expenses, one hundred and 
fifty-three cars, consisting of three postal, two coaches, one 
express, one baggage, twenty-six caboose, sixty-two box, one 
fruit, one flat, two gondola (eight-wheel), one gondola (drop: 
bottom), fifty-two stock, and one wrecker. 

There were bought and chargel to operating expenses one 
hundred and thirty-three box cars, one hundred drop bottom 
gondolas and one hundred refrigerator cars. 

There were botizht and charged to construction account 
two hundred and fifty fruit cars and four hundred and sixty- 
seven box cars; there were built in the shops and charged to 





this account six coaches and one baggage car, 
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This makes the equipment as of July 1, 1892, as follows : 


Car Equipment June 30, 1891. .......-2.--..00 eeeeee see eee 14,515 
To which should be added two coaches and one caboose 
omitted from last year’s inventory.............-...esee0 3 
—-—-— 14,518 
Charged to Operating Expenses during the year................. 4186 
Charged to Construction Account during the year........... eae 724 
15,728 
From this is to be deducted : 
Cars destroyed during the year.........--.2--s00 — je onaaneune 414 
: : 15,314 
To which should be added the following equipment : 
Kentucky Central Railway -........... pibeahen tine Raseatb 888 
Alabama Mineral Railroad.......... Scescsocccsesssscecsces 248 
Pensacola & Atlantic Railroad. ...........0.-sceessceeeseee 65 
—— 1,201 
Guam’ Sule 1, GOR. .ccacasssccaccennes babdernehnenenen oni 16,515 


LOcOMOTIVES.—At the close of the fiscal year ended June 
30, 1891, the Company owned four hundred ang seventy-seven 
locomotives. 

There were destroyed during the year eight locomotives, 
leaving on hand July 1, 1892, four hundred and sixty-nine 
locomotives, to which should be added the following : 


Kentucky Central Railway.............. @senee Beccccetecconccesossocscs 29 
Alabama Mineral Railroad.......... Scneee onenee scence Sikbenneessadases 
ere 


42 
making five hundred and eleven locomotives on hand July 1, 
1892. 


For comparison, your attention is called to the following 
tables showing the number of locomotives, passenger and 
freight cars on hand at the close of each of the past seven 
fiscal years : 

LOTISVILLE & NASHVILLE RAILROAD COMPANY. 
1885-6. 1886-7. 1887-8. 1888-9.1889-90. 1890-1.1891-2. 
Looomotives..... 389 389 413 428 457 477 511 
Passenger cars.. 316 311 319 330 330 347 415 
Freight cars..... 10,123 10,907 11,681 12,215 13,954 14,168 16,100 
BIRMINGHAM MINERAL RAILROAD COMPANY. 


pg 5 5 7 15 15 
Dn G0ND.s cscace scenes Chnbie Seed csadae deena aeceen 
Ei ansk: contin asance 561 1,280 1,287 1,277 1,260 


OWENSBORO & NASHVILLE RAILWAY COMPANY. 


Locomotives..... 2 2 4 4 4 4 4 
Passenger cars.. 6 6 5 5 5 5 5 
Freight cars..... 30 17 32 299 294 293 291 
NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 
Locomotives ... 2 2 2 2 2 2 2 
Passenger cars. 2 2 2 2 2 , 2 
Freight cars.... 4 3 245 482 483 485 480 


Your attention is called to the table below, showing the 
excess mileage paid on foreign cars in last seven years: 
ie scceccnas 400s cceuccceneseccecsusacensensecesesssesssses $22,868 38 

Mee -. 172,000 00 
-. 169,545 04 
.. 113,107 26 
.. 134,480 00 
- 163,636 97 
158,046 41 





ye eee ee 


PASSENGER TRAFFIC. 


The number of passengers carried was 6,126,650, an increase 
over the number carried last year of 850,032, equal to 16°10 
per cent. 

The average fare received per passenger was 80 cents, 
against 88 cents last year, a decrease of 9°09 per cent. 

The aggregate number carried one mile was 207,412,239, 
against 192,649,023 in the previous year, an increase equal to 
7°66 per cent. 

The number of passenger train miles was 5,057,065 against 
4,452,257, being an increase of 13°58 per cent compared with 
last year. The net earnings per train mile were 37'523 cents, 
against 47°014 cents in the previous year, a decrease of 20°19 
per cent. 

The average number of passengers carried in each train 
was 38°75 against 40°41 in the previous year, a decrease of 4'11 
per cent. 

The average number carried in each passenger car was 
11°48, against 11°92 in the previous year, a decrease of 4°11 
per cent. 

The average distance traveled by each passenger was 33:00 
miles, against 35°76 in the previous year, and the average rate 
oe mile received from each passenger was 2°44 cents, against 

‘45 cents in the preceding year. 
FREIGHT TRAFFIC, 

The earnings derived from the freight traffic for the year 
show an increase of $1,535,487 19, the figures being *$14,083,- 
477 73 gross freight earnings, against $12,547,990 54 earned in 
the previous year, an increase of 12°24 per cent. 

The tonnage carried was 11,384,866 tons, against 9,960,916 
tons carried the previous year, an increase of 1,423,950 tons, 
or 14°28 per cent. 

The average rate received per ton was 70 cents, against 72°66 
cents the previous year, a decrease of 3°66 per cent. 

The number of tons moved one mile was 1,510,117,291, 
against 1,293,687,268 in the previous year, an increase of 
216,430,023, or 16°72 per cent, and the average rate received 
per ton per mile was ‘932 of a cent, against ‘970 of a cent in 
the previous year, a decrease of 3°91 per cent. 


* Revenue derived trom freight traffic... ..$14,083,477 73 
520,782 31 


$14,604,260 04 as per p. 27. 


Revenue derived from Company’s freight 


The number of freight train miles was 8,975,863, against 
8,001,118 in the previous year, an increase of 12°18 per cent ; 

The net earnings per train mile were 49°789 cents, against 
53°516 cents in the previous year, a decrease of 6°96 per cent 

The number of mixed train miies was 599,896, against 315.- 
381 in the previous year, an increase of 90°21 per cent, ; 

The average number of cars hauled in each train was 17°75 
against 17°94 in the previous year, a decrease of 1-06 per cent 

The average number of tons carried in each train was 156-99. 
against 167°42 in the previous year, a decrease of 6°23 per cent, 

The average number of tons in each loaded car was 12-39 
against 12°33 in the previous year, a decrease of 4°13 per cent. 

The average number of miles that each ton was carried was 
75 miles, against 75 miles in the previous year. 

NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY, 

Your attention is called to the statement of general results 
from the operations of this road for the past year, compared 
with the year previous : 

For 12 mos. ended For 12 mos, e 
June 30, 1892. June 30, 1891 
(810 Miles.) (672 Miles.) 





Gross earnings...... hiieinsddaminal $5,353,283 06 $3,943,303 74 
Operating expenses..........-.... -- 3,324,279 91 2,323,722 39 
Wet CRPMINGS....0..cccccccecssccese $2,029,008 15 $1,619,581 35 
Interest and taxes $950,515 77 $914,798 68 
Improvements. ... ........-...-s000 - 118,11151 142,617 34 
Rental Western & Atlantic RR..... S20012 CO #838} néctteae 
$1,488,639 28 $1,057,416 02 

I oi iinhts niadeninenbnonsinits $540,368 87 $562,165 33 
Dividends paid .........ccc.cccccccce 500,000 00 333,427 98 
Net surplus for the year.......... $40,368 87 $228,737 35 


OWENSBORO & NASHVILLE RAILWAY COMPANY, 

During the past year all of the outstanding stock of the 
Owensboro & Nashville Railway Company has been purchased 
by this Company, and the net earnings of that road have been 
carried into Income from Investments. 

During the coming year the earnings and expenses will be 
included in earnings and expenses of Louis. & Nash. System, 

By order of the Board of Directors, 
M. H. Smita, AvuausT BELMONT, 

President. Chairman, 





REPORT OF THE COMPTROLLER. 


ACCOUNTING DEPARTMENT LOUISVILLE & NASHVILLE 
RAILROAD COMPANY, 


LOUISVILLE, Sept. 15, 1892, 
Mr. M. H. SMITH, President : 

I submit herewith statements showing the financial condi- 
tion of the Company, and the results from operation, for the 
year ended June 30, 1892, as shown in the following tables : 
No. I.—Income Account. 

No. I1.—Profit and Loss. 
No. IlI.—General Balance Sheet. 
No. IV.—Bonded Debt. 
No. V.—Securities owned by the Company. 
No. VI.—Gross Earn., Oper. Expenses, and Net, by Months, 
No. VII. — Total Earnings, Operating Expenses, and Net. 
Very respectfully, 
CUSHMAN QUARRIER, Comptroller. 





TABLE NO. I. 
INCOME ACCOUNT, JUNE 30, 1892. 
GROSS EARNINGS— 





I Gre nccucccesactensscscesccnsend $14,604,260 O4 
SD INN. vccunsnencnasdenenseswsae 5,137,016 61 
From mails...... meet ccoeinceeniemeendal e 507,136 53 
SE CIEE cndcintondaceedecunte divaneccwe 455,627 O4 
From miscellaneous,.......... nape 531,681 33 
Total oarmings. ......-...0.-.ccce.cccce--20-ccc-c0s---- $31,235,721 59 
DEDUcT OPERATING EXPENSES— 
Conducting transportation............... $5,176,353 91 
IO nendcecconecnsccsnessccenccse 3,195,007 85 
Maintenance of cars............ ewenwe 1,505,317 07 
Maintenance of way and structure..... « 2,404,711 79 
Gemeral SKHONSOS. ...ccecccecccccsces.cce 1,510,781 SS 
Total operating expenses 64°95 per cent...... soneee . 13,792,122 47 
Net earnings from traffic 35°05 per cent. ............--.« . $7,443,599 08 
DEDUCT FIXED CHA&GES— 
Interest and rents.......... $4,860,878 O05 
, ee qaneane 513,184 77 





— $5,374,062 82 
DEepDUCcT— 


Loss on Georgia RR. lease. $124,695 02 
Less on other roads, which 
isa claim againstthem.. 128,001 23 








cementite 252,696 25 5,626,759 07 
—— 
II iin SS iccitinncctandinnntedaaiaesnanataien $1,316,340 01 
ADb— “ 
Income from investments. .............cce-sssceccccceceee 533,293 10 
Wak Masts 100 GE BORE cicceiencnncsidcccccscsevicascas $2,350,133 11 
DEpDUCT— 
Two and one half per cent cash dividend 
declared January 7, 1892.... .......... $1,320,000 00 
ap per cent cash dividend declared 1.056.000 00 
? ‘6 : 
GE Wh i whaiecs cote gscnccssenanioses ’ ° ’ seid 2,376,000 00 
—- passage 
Deficit for the year ............ -.- A RE $25,568 * 
Balance to credit of income account June 30, 1891..... 656, pots 





Balance to credit of income account June 30, 1892..... $630,359 53 
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TABLE 


No. II. 


PROFIT AND LOSS ACCOUNT JUNE 30, 1892. 


























SS [—S_ . * 
Credits. | Debits. 
nce to credit of this account June 30, 1891......... $50,934 06 |Ten per cent Premium on 228 bonds 
— received on bonds in Sinking Fund............. . 23,12000) redeemed for Sinking Fund Account... $22,800 00 
Inte rence between purchase value of 17 Unified Fifty- | Ten per cent Premium on 1 six per cent 
ns Gold Four per cent Bonds and par value of same. 3,230 00) Collateral Trust Bond redeemed....... 100 00 
minim on sale of 7 Decatur Land Improvement & Re caeeeeaeceene ee $22,900 00 
Pre ace Company Bonds...............--.--++--++----- ° 700 00 | Discount on Five per cent Trust Bonds sold............. 3,532 51 
raise 531 Ten-forty Adjustment Bonds to par value.. 11,725 00 | Discount on 150 Nash. Flor. & Sheftield Ry. Bonds sold. 5,579 04 
Poqerence between actual costof constructing Nashville | Difference between actual cost of constructing Bir- 
Florence & Sheffield Railway and bonds received..... 44,482 94) mingham Mineral Railroad and bonds received..... ia 30,538 36 
various sources........ paudbeawemanes saewdewn 160 78 Balance to credit of this account June 30, 1892......... 71,802 87 
Credits from ee 5 eee 
$134,352 78 | $134,352 78 
———— 
TABLE No. III. 
GENERAL BALANCE SHEET JUNE 30, 1892, 
SL —_ | 
ASSETS. | LIABILITIES. 
Dr. opt OF a wer ope CAPITAL STOCK. Cr 
xtures and equipment.......... 465,253 47 is peas 2. So $52,7 
Reet ille Mineral Branch under con- i Stock isened AI i iTS its 952,708,120 00 
ion, pot completed............. 528,152 87 CAPITAL STOCK LIABILITY. 
struction, Bs ’ 
Cost of Road and Equip’t to June 30, 1892.........8102,993,406 34 | Osinal stock and subsequent dividends 
Real estate, quarry and timber lands............ einen 757,338 71 Scrip issued on stock divs... 12,872 60 
INVESTMENTS. ae 96,880 00 
oe ee % $531,000 00 Total capital stock and stock liability............... $52,800,000 00 
Uuiiied 50-year 4 p. c. Gola Mortgage. 1,266,000 00 BONDED DEBT. 
Lou. Cin. & oe, a Mort. ... rrr 00 General Mortgage Bonds................ $11,458,000 00 
Bloss Iron & Steel Co, _. lortgage. eee ee Consolidated Mortgage Bonds .......... 7,070,000 00 
Eureka Company First Mortgage .. ... 29,000 00 | Ten-forty Adjustment Bonds............ 4,531,000 00 
Elkton & Guthrie Railro id First Mtg. on aan 00 | Unified 50-year 4 p. et, Gold M. Bonds. 10,571,000 00 
pomene & Atl. BE. Land Grant Bes. ose eee oe | Mem.Clarksy.& Loui-y.RR.1st M.Bonds 2,015,660 00 
Lou.&Nash. and Mob. & isons 2. Beek 267 ord v0 | Memphis & Ohio RR. 1st Mort. Bonds... 3,500,000 00 
Southern [ron Co. First Mortgage..... ao 0 00 | New Or. Mobile & Tex. Div. lst M. Bonds 5,000,000 00 
80. & No. Ala. RR. 5 p. ¢, Cons, Mort.. 154,000 00 | New Or. Mobile & Tex. Diy. 24M. Bonds 1,000,000 00 
80. & No. Ala, RR. First Mort. Sterling bye Ba | Pensacola & Atlantic RR. Ist M. Bonds 2,970,000 00 
Pensacola & Atlantic RR. First Mort. gon oe7 50 | Pensacola Division 1st Mort. Bonds....  '580,000 00 
Sundry Railroad and other bonds..... icine acl zo Cecilia Branch First Mortgage Bonds.. 801,000 00 
aie tieiaainae ———__ 3,561,930 70 | Evansy. Hend.& Nash. Diy. st M.Bonds 2,241,000 00 
rec oe e | L.&N.and Mob.& Mont.Ry.Tr.Deed B’ds 2,677,000 00 
Feshville & Decatur Railroad Btock .. $806,709 87 ' South-East & St. L. Div. Ist M. Bonds.. 3,500,000 00 
Owensboro & Nashv. Railway, Stock... 97,601 77 | South-East & St. L. Div. 2d M. Bonds... 3,000,000 00 
Nashy. Florenc» & Sheftield R’y Stock. on’aae bo4 Lebanon-Knoxville Branch M. Bonds.. 1,500,000 00 
Birmingham Mineral Railroad Stock.. 159,250 00 Pensacola & Selma Div. Ist M. Bondé.. 1,248,000 00 
Elkton & Guthrie Railroad Stock. ..... aSare ae Louisy. Cin. & Lex. Ry. Ist M. Bonds... 2,8%0,000 00 
Mobile & Montgomery Railway Stock. gt te Louisy. Cin. & Lex. Ry. 2d M. Bonds... _'892,000 00 
80. & No. Ala. RR. Co Stock (common) 17,199 06 Louisv. Cin, & Lex. Ry. Gen. M. Bonds. 3,258,000 00 
Birmingham Rolling Mill Co. Stock. ... 34,600 00 City of Louisy., Lebanon Br. Ext. Bonds — 333,000 00 
Export Coal Co. of Pensacola Stock. -* ‘ 3000 00 Ist Mort. 5 per cent 50-year Gold Bonds 1,764,000 00 
Sundry Railroad and other stocks..... 48.807 34 Five per cent Collat. Trust Gold Bonds. 5,129,000 00 





MATERIAL AND SUPPLIES—IN SHOPS 

AND ON LINE OF ROAD.......... iinsdneknhdhdebn pied - 
TRUST ACCOUNTS. 

STOCKS AND BONDS HELD IN TRUST BY THE CENTRAL 
Trust COMPANY OF NEW YORK, TRUSTEF, FOR TEN- 
FORTY ADJUSTMENT BONDS AND UNIFIED FIFTY-YEAR 
FoUR PER CENT GOLD MORTGAGE BONDS, VIZ.: 

Bonds— 
Louisy. & Nash., Lebanon-Knox. Br.. $1,500,000 00 





Lou. & Nash., Pensacola & Selma Div. 898,000 00 
Lou. & Nash , Mobile & Mont. Div..... 2,677,000 00 
Lou. & Nash., L. C. & Lex. Ry. Co..... 3,208,000 00 
Pensacola & Atlantic Railroad........ 900,000 00 
= Mineral Railroad............. 1,650,010 00 
— 
Louisville Cin. & Lexington Ry. Co.. 3,070,959 75 
South & North Alabama Railroad Co.. 1,125,500 69 
Mobile & Montgomery Railway Co.... 3,272,906 12 
Southeast. & St. Louis Railway Co.... 294,000 00 
Pontchartrain Railroad Company. .... 4,632 37 
Nashville Chat. & St. Louis R’y Co... 4,878,538 75 
Owensboro & Nashville Railway Co... 250,728 48 
Henderson Bridge Co...........0-----+ 501,000 00 
Pensacola Railroad Co.............---- 2,850 00 
Louisville Railway Transfer Co........ 47,062 54 
Birmingham Mineral Railroad Co.... 690,410 00 
Alabama Mineral Railroad Co......... 225,010 00 
Nashville Florence & Shettield R’y Co 60,600 00 
Henderson Belt Railroad Co........... 19,750 00 


$25,276,958 70 





Deduct— 
Cost of Lou. Civ. & Lex. R’y Stock, 

Which having been added to Cost of 

Road is deducted from this account. $3,070,959 75 
Cost of Ala, Min. RR. Bonds and Stock, 

which having been added to Cost of 

Road is deducted from this account. 1,875,020 00 
Cost of Henderson Belt RR. Stock, 

Which having been added to Cost of 

Road is deducted from this account. 19,750 00 
Bonds included in Bonded Debt depos- 

ited with Central Trust Co. of N. ¥ 

Trustee, to secure $4,531,000 Ten- 

forty Adjustment Bonds, which hav- . 

ing been deducted from. the Liabili- 

ties (Bonded Debt), is therefore de- 

from this account, viz.: 

leb.-Knox. Br. Bonds... ...$1,500,000 
Mobile & Montgomery Div. 2,677,000 

ensacola & Selma Div..... 898,000 
Lon. Cin. & Lex. Ry Gen- 

eral Mo © Bonds. .... 3,208,000 
Pen.& Atl. RR.1stM. Bonds 1,000,000 


Pensacola & Selma Div. Bonds inoluded 
> Bonded Debt deposited with the 
armers’ Loan & Trust Co. of N. Y., 
tee, as part collateral for Geor- 

S RR. Lease, which having been 
educted from the Liabilities (Bond. 
Debt), is deducted from this account. 350,000 00 


9,283,000 00 


$14,598,729 75 —_—___-— 
Darried $10,678,228 95 
Carn. PWG cccccssvcssce wccccccece eeccccce ecccccce -. $120,617,999 16 





Kent. Cent. Ry. Ist M. 4 p. ec. G. Bonds. 6,523,000 00 
Maysv. & Lex. RR. No. Div. 7 p.c. Bonds 400,000 00 
Maysv. & Lex. RR. So. Div. 5 p.c. Bonds 219,000 00 
$85,030,660 00 

Peduct— 
Bonds included in the foregoing de- 

posited with the Central Trust Com- 

pany of New York, Trustee, to secure 

$4,531,000 Ten-forty Adjustment 

Bonds, viz: 
Lebanon-Knoxville Branch Bonds...... $1,500,000 00 
Louisville & Nashville and Mobile & 

Montgomery Ry. Trust Deed Bonds... 2,677,000 00 
Louisville Cincinnati & Lexington Ry. 





General Mortgage Bonds ............. 3,208,000 00 
Pensacola & Atlantic Railroad First 
ae 1,000,000 00 
Pensacola & Selma Division First Mort- t 
SE Hi cat pwiteinsGrccncsixecasncsn 898,000 00 
$9,283,000 00 


Pensacola & Selma Division First Mort- 
gage Bonds, deposited with the Farm- 
ers’ Loan & Trust Company, of New 
York, Trustee, as part Collateral for 
Georgia Railroad Lease .............. 350,000 00 





$9,633,000 CO 


75,397,660 00 


y: 





- 


Carried forward ..cccccccccccvcoceccec-cccncccnsssseeusees 


$128,297,000 





' 
| 
: 
| 
' 
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NE Es cisntcrdinacenngniddtionnaniasmewhinastend 

BONDS HELD IN TRUST BY FARMER'S LOAN & TRUST 
COMPANY OF NEW YORK, TRUSTEE, FOR FIVE PER 
CENT TRusT Bonps. 

Birmingham Mineral RR. 1st M. Bds.. $3,929,000 00 

Owensboro & Nashv. Ry. ist M. Bds.. 1,2.0,00) 00 








BONDS HELD IN TRUST BY FARMER'S LOAN & TRUST 
COMPANY OF NEW York, TRUSTEE, FOR GEORGIA 
RAILROAD LEAS*. 

South & No. Ala. RR. 5 p. ¢. Cons. Bds, $250,000 00 

Louisy. & Nashy. Pens. & 8. Div. Bds. 350,000 OV 











Boxps AND CASM HELD BY TRUSTEES OF SINKING 
FUNDs. 


Trustees L: ule v. Cin. & Lex. Ry. sk. fd. $50,000 00 
Union Tr. Co., N. Y., Trustee Louisv. & 

Nash. and South & No. Alabama RR. 

Trust Dee 1 Bonds (invested)......... 115,114 66 


Coion Tr. Co., N. Y., Truscee Louisv. & 
Nash. aud South & North Alabama 


RR. Trust Deed Bonds (univested).. 1,699 33 
Tnion Trust Co., New York, to redeem 

called Bonds of Cecilia Branch...... 41,900 00 
Trustees Memphis Clarksville & Louis- 

ville Railroad (invested).............. 366,937 95 
Trustees Memphis Clarksville & Louis- 

ville Railroad (uninvested)........... 760 75 
Central Tr.Co.,N.Y.,Trustee (uninv’d). 577 23 








LOUISVILLE & NASHVILLE AND Nort & SovTH 
ALABAMA RR. TRUsT DEED SINKING FUND Bonpbs 





| PLE Pe ecsece e 
ADVANCES. 
Nashville & Decatur Railroad Co...... $923,041 34 
South & North Alabama Railroad Co.. 505,559 84 
Mobile & Moutgomery Railway Co.... 259,520 16 
North. Div. Cumberland & Ohio RR. Co. 211,665 99 
South. Div. Cumberland & Ohio RR. Co. $1,364 80 
Elkton & Guthrie Railroad Company. 520 66 
Nashvil'e Florence & Shettield Ry. Co. 276,600 26 
Newand O!d Decatur Belt &Ter.RR.Co. 83,708 47 
CURRENT ASSETS. 

Due from Station Agents.............. re $602,735 7 
Net traffic balances due from other co’s. 79,246 53 
Due from Adamsand South’n Exp. Co's. 54,995 52 
Due from United States Govt., P.O. Dept 131,486 83 
Due from sundry rz tilroads and persons 1,014,131 31 
Bills Receivable—Latd Notes ......... 169,635 23 
Bills Receivable—Other Notes......... 1,404,048 56 














CURRENT LIABILITIES. 


US DORUIIG, winccsvcsctasscateens siantase 
Pay Rolls for June, 
payable in July..... 
5,129,000 00 | Vouchers for June, 
payable in July..... ° 
Unclaimed on Pay Rolls... 

Unclaimed on Vouchers.... 90,429 89 
————-_ 1,512,797 63 





,000 Interest on Bonds due July 
Ceaene oF [stand Aug. Ist......... $770,586 71 























Unpresented Coupons..... - 66,616 00 
—_—— 837,202 71 
pee idends Unclaimed...... $42,479 73 
Cash Dividend No. 36, pay- 
able August 1,1892...... 1,056,000 00 
1,098,479 73 
Due sundry Railroads and Persons..... 531,582 86 
INCOME. * emeen nT—Surplus from Operations to June 
30,18 egsrcces ocuseeecee: cocccccccccsccossees< 
PROFIT a Loss ACCOUNT...--- eocvcccce 71,802 87 
SUSPENSE ACCOUNT .....ccccccccccccccccs 416,257 00 


40,000 00 


2,346,981 52 


3,456,329 78 


DOR LAS AIS 16 5 BVO FOTW oa cc sinccccceccsccnscndcssscann sbaccaicces 
” $125,297,660 09 


$174,995 83 


$4,155,058 9 
630,359 52 


488,059 87 





710,306 80 

















ADI a nsataciasmtmeteinmsinan ene eee a 





BONDED DEBT JUNE 30, 1892. 


TABLE NO. IV, 





































DESCRIPTION. Amount. Maturity. Rate of Coupons Due. | Amount of 

' | | Inter’t. ° | Interest. 
City of Louisville, Account Lebanon Branch Extension Bonds.. | $333,000 October 15, 1893. 6 April 15, October 15. | $19,930 
Ten-forty Adjustine iG EE <n ccdiinnudansdscdadinscambanebenerende | 4531,000/Nov. 1, oa 6 May1,Novemberl. | 271,860 
Louisville Cincinnati & Lexington Ry. First Mortgage Bonds.. 2, 850,000 January 1 , 1897. 7 January 1, July 1. | 199'300 
Consolidated Mortgage, Main Stem and Branches Bonds ........ 7,070,000 April 1, 1898. H 7 April 1, October 1. 494,90: 
Memphis & Ohio R tilroad Ste cling Mortgage Bonds...... 3. 500,000 June 1, 1901. | 7 June 1, December 1. 248,780 
Memphis Clarksv. & Louisy. Railroad Sterling {Mortgage Bonds.| 2,015,660, August 1, 1902. ; = February 1, August 1. 121,540 

a-Cecilia Branch Mortgage Bonds ....2......2..e++ececceccccececences ’801,000|Mareh 1, 1907. | 7 |Mareh1,September1.| 54; 
Louisy. Cincinnati & Lexington Ry. Second Mortgage Bonds. .- 892,000 'October : 1907. 7 April 1, October 1. | 62,440 

o-E vausville Henderson & Nashville Div. First Mortgage Bonds. 2,241, 000 ‘December 1,1919. 6 June 1, December 1. 133,500 
Pensacola Division First Mortgage Bonds ..............-.e00 cial 580,000 March 1, 1920. 6 |March 1, September 1. | 5 
South-East. & St. Louis Division First Mortgage Bonds........... 3,500,000, March 7 1921. 6 March 1, September 1. | 210,000 
Pensacola & Atlantic Railroad First Mortgage Bonds .........-- 1,970,000 August 1, 1921. 6 February 1, August 1. | 117,270 
New Selene & Mobile Division First Mortgage Bonds...... aa 5,000,000 January 1, 1930. 6 January 1, July 1, | 300,000 
New Orleans & Mobile Division Second Mortgage Bonds......... 1,000,000 January 1, 1930. 6 |January + July 1. | , 

¢ General Mortgage Bonds ...... ebQeaiintesug shiaethe aggacages 11,458,000 June 1, 1930. { 6 June 1, December1. | 682,860 
Louisy. Cincin. & Lexington Ry. General Mortgage Bonds 50,000 November 1, 1931. 6 |May1,November1. | 3,000 
First Mortgage Five per cent Trust Bonds ................. 5,129,000 November 1, 1931. 5 May1,Novemberl. | 256,450 
First Mortgage Five per cent Fifty-year Gold Bonds............. 1,764,000) May 1, 1937. 5 |May 1, November 1. 88,200 
South-East & St. Louis Division Second Mortgage Bonds........ | _3,000,000/March 1, 1980, 3 {March 1, September 1. | py 
Unified Fifiy-year Four per cent Gold Mortgage Bonds.........- | 10,571,000 June 2, 1940. 4 |January'l, July 1. ne 
Kentucky Central Ry. First Mortgage 4 per cent Gold Bonds.: 6,523,000) July 1, 1987. 4 January 1, July - | 2000 
Maysville & Lexington RR. Northern Diy. 7 per cent Bonds.... 400,000/ January 1, 1906. 7 |January 1, July 1 } 2 "950 
Maysville & Lexington RR. Southern Diy. 5 per cent Bonds.... 219,000 June 1, 1895, 5 |June 1, December 1. 1008 

) $75,397,660! $4.172,394 
-——-e- 


@ $1,000 of these bonds drawn for Sinking Fund due March 1, 1891, but not presented for redemption. 
1891. Also $40,000 of these bonds drawn for Sinking Fund due March 1,1892. Interest will cease September 1 


Sptenent ceased on September 1, 


b #1 00 of these bonds drawn for Sinking Fund due Dee. 1, 1891, but not presented for redemption. Interest ceased on Dec. 1, 1891. 


s ¢ 377,000 of these bonds drawn for Sinking Fund due June i, 1892, but not presented for redemption. 


SECURITIES JUNE 30, 1892. 


TABLE No. V. 


The following is a statement of the Securities owned by the Company : 


Interest ceased on June i 1392. 












_— 

















Bonps. Par Value. | Shares. STOCKs. 

531 10-40 Adjustwent Bonds, $1,000 each.............. $531,000 00 | 32,932 Nashville & Decatur RR, Co. Stock, $25 each.. bet 5 0000 
1,266 Unitied Fifty-vear Four per cent Gold Mortgage 1,931 Owensboro & Nash. R’y Co. Stock, #100 each... 100 00 
I DOIN occ ciosenisksauandicdtvacnnareces 1,266,000 00| 1,144 Nash. Florence & Skeftield R’y Co. Stk, $100 each. 114.4008 
50 Lovisville Cin. & Lex. R’y Gen. M. Bonds $1,000 4,550 Birmingham Mineral RR. Co. Stock, $100 each. 2 973 00 
each. 50,000 00 691 Eikton & Guthrie RR. Co. Stock, $25 each.....- 17510 00 
43 Sloss Iron & Steel Co. First M. Bonds, #1.600 each. 43,000 00 111 Mobile & Montgomery R’y Co. Stock, $100 each. 118 00 
29 Eureka Co. First Mortgage Bonds, $1,000 each.. 29,000 00 262 South & North Ala. RR. Co. Stock, $100 each... 26.500 00 
50 Elkton & Guthrie Railroad Bonds, $500 each..... 25,000 00 | | 346 Birmingham Rolling Mill Co. Stock, $100 each. ‘ 400 00 
906 Pensa. & Atl. RR. Land Grant Bonds, $1, 000 each. 906,000 00 | *69,035 Kentucky Central R’y Co. Stock, $1U0 each..... 6,90 900 00 
267 Louisville & Nashville and Mobile & Montgomery | 750 Export Coal Co. of Pensacola Stock, $100 each. 75500 00 
Trust Deed Mortgage Bonds, $1,000 each........ 267,090 00 | *600 Lou, Harrod’s Cr. & West. RR, Stock, $100 each 60.500 00 
25 Southern Iron Co. First M. Bonds, $1,009 each... 25,000 00 | 63 New & Old Dec. Belt Ter.& RR.Co.St’k, 8100 each e700 00 
154 South & North Alabama RR. Five per cent Consoli- *34 Pontchartrain Railroad Stock, $100 each....-.- B00 00 
dated Mortgage Bonds, $1,000 each............... 154,000 00 | 192 South-East & St. L. R’'y Stock, $100 each....... 19.700 00 
32 Pensa. & Atl. RR. First M. Bonds, $1,000 each.... 32,000 00! 2,053 Term. RR. Ass’n of St. L. Stock, $100 each 205 90 00 
17 Seuth & North Alabama RR. First Mortgage Sterl- | 150 Pensacola Railroad Stock, $100 each..... s 19967 00 
jng a 17,.90000| « Sundry Railroad and other Stocks...........---- a7) 79 

Sundry Railroad and other Bouds..... sieheenedaemeaen 225,260 94 Bills Receivable, Land Notes, etc............---+++ 1,573, 
— ee 
$3,570,260 94 | $10,813,775 79 
Total Bonds, Stocks and Bills Receivav'e............ ee piieaneihannteniaadbbimamuabint seseee$14,389,036 78 
i teehas nlailainanaitn a o eengeecscccccee coool te 
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In addition to the foregoing securities the Company also 
owns the following bonds and stocks, which are deposited 
with the Central Trust Company of New York, Trustee, to 
secure the Louisville & Nashville 10-40 Adjustment Bonds and 
the Unified Fifty-year Four per cent Gcld, Mortgage Bonds, viz. : 

Bonvs. 

Subject to 

10-40 Mige. 
Bonds. 

& N., Leb.-Knox Br., $1,000 each..... $1,500,000 
& N., Pens. & Selina Div.,$1,000 each 893,000 
& N.. Mob. & Mont. Diy., $1,000 each 2,677,000 
&N.L.,Cin & Lex. R’y Co., $1.60Vea. 3,208,000 
1,000,000 
$3,100,000 
50,600 


$12,433,000 


Subject to 
Unified 
Mige. Bonds. 
1,500 L. 

898 L. 
2,677 L. 
gL. + "Z 
a Pensacola & Atl. RR. Co., $1,000 each.. 
"31 Ala. Min. RR. Co. 4 p. ¢., $100,000 each. 
50 Ala. Min. RR. Co. 4 p. ¢., $1,000 cach... 





Total Bonds.............-..- seats dann 
Shares. STOCKS. mes 
15,000 L. Ciu. & Lex. Ry. Co. Pret., $160 each. $1,500,000 $1,500,000 
10,000 L. Cin. & Lex. Ry. Co. Com., $100 each. 1,000,000 935,000 
20,000 So. & No. Ala. RR. Co. Pret.,$100each. 2,000,000 2,000,000 
11.274 80. & No. Ala. RR. Co. Com., $00 each. 185,000 = 1,127,400 
29,397 Mobile & Mont. Ry. Co., $l1cOeach.... 2,939,700 
40,000 N.O.M.&T.RR. Co. as reorg ,$100each 4,000,000 
9,300 South-East & St. L. Ry. Co., $100 each. 980,000 
7,400 Pontchartrain RR. Co., $100 each..... 710,000 
£0,775 Nash. Chat. & St. L Ry. Co., $100 each 3,385,000 


980,000 


5,077,500 





9,634 Owensb. & Nashv. Ry. Co., $100 each. 250,000 
5,010 Henderson Bridge Co., $109 each...... 501,000 | 
2,850 Pensacola Railroad Co., $100 each..... 285,000 
1,000 Louisy. Ry. Transfer Co., $100 each... 100,000 
19,726 Birmingham Min’l RR. Co., $100 each. 1,972,600 
19,690 Alabama Mineral RR. Co., $100 each.. ; 
6,150 Nash. Flor.& Shef. Ry. Co., $100 each... 615,000 
395 Henderson Belt RR. Co., $50 each..... 19,750 
PO IN i srccncecinantxcniutaaouen $25,790,350 | 
Total Bonds and Stocks..........c.scccssccccccs $38,223,350 


The Company also owns $2,000,600 South & North Alabama 
Railroad Company Second Mortgage Bonds, which have been 
deposited with the Union Trust Company, of New York City, 
Trustee, to secure the Louisville & Nashville Railroad Com- 
pany $2,000,000 six per cent Sinking Fund loan of April 1, 
1830. $49,000 of these bonds, through the operation of the 
Sinking Fund of said Louisville & Nashville loan, have been 
redeemed and canceled, thus reducing the amount to $1.969,- 
000 ; and the said Trustee holds $21,000 of the same bonds for 
this Sinking Fund which have not been canceled. Bving un- 
able to buy this issue of bonds to advantage the Truste2 has 
bought $66,000 Louisville & Nashville Five-per-cent Trust 


| bonds and $39,000 Louisville & Nashville Railroad Company 


Unified Fifty-year Fuur-per-cent Gold Bonds for this Sink- 
ing Fund. 





2,939,700 | ; ange "eae F 
3,935,000 | the issue of $5,129,009 Louisville & Nashville Five-per-cent 


The Company also owns $1,200,000 Owensboro & Nashville 
Railway Company First Mortgage Six-per-cent Bonds and 


($3,929,000 Birmingham Mineral Railroad Company Fir-t 
| Mortgage Five-per cent Bonds, which have been deposited 


with the Farmers’ Loan & Trust Company, Trustee, t> secure 


Trust Bonds. 
The Company also owns $250,000 South & North Alabama 


963,400 | Railroad Company Five-per-cent Consolidated Mortgage 


Bonds and $350,000 Louisville & Nashville, Pensacola & Selma 


| Division, Bonds, which are deposited with the Farmers’ Loan 


& Trust Company, Trustee, as collateral for the Georgia Rail- 


1,969,000 | yoad lease. 








TABLE NO. VI. 
GROSS EARNINGS, OPERATINS EXPENSES AND NET, BY MONTHS, 


RECAPITULATION, 


(L. & N. SYSTEM.) 


[Average for year, 2,857°91 miles ] 























































































| Miscellan- Total Operating Net P.ct.of Exps. 

MONTHS. Freight. | Passenger. Mail. Express. eous. Earnings. Expenses. Earnings. |\to Earnings. 
$ er ee Por ee ee $ $ | 8 e 
Dts ipccionceness 1891) 1,274.44915 474,703 92 39,97401) 34,499 57) 43,163 89) 1,866,790 54) 1,175,59010) 691,200 41 62°97 
0 re = 1,212,570 28) 482,363 63 40,203 28) 32,538 49) 28,373 42) 1,796,054 10) 1,133,80083) 657,253 27 63°41 
September........... “ 1,237,391 54! 472,779 41) 39,800 63, 36,121 55] 37,012 95) 1,823,106 13) 1,139,322 01! 633,78412 62°49 
eee ” 1,374,971 01, 459,812 20, 47,739 29, 43,163 19) 37,342 08) 1,963,027 77) 1,218,380 22) 744,647 55 62°07 
November... - 1,305,203 47; 396,973 22) 42,038 82) 39,177 89) 37,646 60) 1,821,043 00) 1,191,357 72| 629,635 28 65°42 
December. - 1,221,15205) 437,241 33) 42,797 O4) 47,286 79) 42,673 77) 1,791,150 93) 1,185,255 78) 605.895 20 63:17 
January . -1892) 1.071,742 67) 387,697 69) 42,941 64) 34,585 04) 44,617 11) 1,581,58415) 1,133,431 87) 448,152 28 7165 
ED sienes cccass ” 1,258,719 82) 398,165 26 44,181 56) 33,064 70) 50,524 80) 1,784,656 14) 1,093,915 65! 690,710 49 61°30 
0 - 1,229,005 15; 404,962 07| 40,316 82' 36,664 16) 47,458 97| 1,758,407 17| 1,093,889 01| 664,518 14 62°21 
_ =e a = 1,126,751 O4, 377.805 59) 42,323 70, 37,397 47| 41,744 02] 1,626,026 82) 1,156,939 97| 469,036 85 71°15 
2a ms 1,151,096 $2 412,984 74) 42,893 20 45,211 89) 55,491 56) 1,707,678 21) 1,147,666 74| 560,011 47 67°21 
Dickbetccscccctcs ™ 1,141,207 04) 431,527 55| 41,921 49 35,916 20| 65,624 16) 1,716,196 54) 1,117,542 57| 593,653 97 65:12 
ee 14,604,260 01'5,137.016 61'507.136 53 455,627 04'531,681 33/21,235.721 55'13.792.122 47'7.412,599 08! 6495 





TABLE NO. VII. 
TOTAL EARNINGS, OPERATING EXPENSES, AND NET. 
: RECAPITULATION, 

































































| Percentage Operating | Net 
SOURCES. of Gross Gross Earnings. Expenses. } Earnings. 
| Earnings. | 

pusenger EE SP ee SS Pee ee | 24°:190| $5,137,016 61) 

Xpress e; ings ° 55,627 . - “ - == < ~ " 
ee ons tee nachowneninnbecannoheronnintan gha8| «BOT aS SS > — 86,122,948 22| —$3,977,10554 «$2,145,812 63 
EMER PTIVIOGOR ............ccncee 110 23,168 04) | 
Freight earnings ...............c0« 63°772 14,604,260 04 9,815,016 93, 4,789,243 11 
Rent of passeuger cars ..........- “296 62,788 30 } 62,783 30 
NNN oo cs tl 5s eles conte tame easiatan | 675 143.240 73 143/240 73 
Rent of engines ...............0.000- -930 197,505 62 197,505 62 
Rents from other sources.........-.-....+- EIEN AES | “BAS | 75,378 11 75,378 11 
Berentention, storage Ct0........... .<.<o0cso.ccecccaceces “O82 17,434 99 17,434 99 
Wharfage and storage, Pensacola, Fla.........ceeeee neeaans | “033 6,897 11 | 6,897 11 
NN ocr cr ees te se tee agree ay | 002 339 51 | 339 51 
Ss sknaiaceuaaktensgeahlnmediaeiedaamaeamaoanelel 022 4,928 92 | 4,928 92 

agra ae ag OR Te LE PEE ROR | 100-000 $21,235,721 55| $13,792,122 47 $7,443,599 08 
— __— 
Central Crosstown (N. Y. City) Horse Railroad. [ Ulster & Delaware Railway. 
(For the year ending June 30, 1892. (For the year ending June 30, 1892. 
Following is from reports to the N. Y. State R.R. Com’is‘ners. Reports to the N. Y. S:ate RR. Commissioners have shown 
EARNINGS, EXPENSES AND CHARGES. the following : 
1889-90, 1890-91. 1891-92. EARNINGS, EXPENSES AND CHARGES, 
B $ -90 91. 1391-92 
Gross earnings..... 289,930 521,908 5241: i —. — “— 
Operating expenses 200,985 362,557 364,728 | Gross earnings.........--ce-e--0-+eee- 360.069 37541 44 399,867 
pNetearnings.... 88,9145 159,251 159.423 Operating expenses ane tanet........-- Sot (eee : 

er income....... 1,774 3,311 4,212 meet 

come aeons Pe ced pret DON SII 6s ck ctescceesicsncasonss 116,161 118,617 111,927 
sis icici 90,719 162,562 163,634} peduct— 

Deduct— Entorest on Honds. .........0<sssssecocse 51,933 70,459 69,650 
Toterest on bonds.. 15,000 26,300 DE. DOO | AIRE TANG: 6 oak ncicccccecccossnsscees ---- 12,805 1,825 = .sn0ee 
ideas” a aieaaphca 8,666 52,000 52,000 

{ 8s v u 43.5 ¥ 2 7 3 $ wo > 

ec te Ze oO ee ee I isnaccstetitinnsncnemthbindoceaned 64,243 72,284 69,650 
psi geen Pieces pecsgencd) ae Set Se epmeud 51,918 46,333 2,277 
| RES 87,379 162,182 162,467 i 
Surplus ............ 3,349 3380 1,167 GENERAL BALANCE SHEET JUNE 30, 1892. 
TENE <CE SHEET JUNE 92. Assets. Liabilities. 
pier ya mishitanls vrais gl Cost of road. ........---+ $3,029,638 | Capital stock........... $1,694,600 
Costofroad ....... $761,246 | Capital stock _._....8600,000 | Cost of equipment...... 271,697 | Funded debt............ 1,396,300 
Cost of equip ment........ 78,753 | Funded debt.............. 250,000 | Cash on hand .....2:.... bey ood RRM 5.904 
er perm. investun'ts.. _ 1,000| Protit and loss (surplus). 11,641 | Open accounts.......... 59,82 it'd veh'’s& payris  28:026 
Cash on hand 16983 Mat’l & sup’s on hand.. 45,384 | Aud’t’d ve’h’s & pay ris 23.02¢ 

pen accounts......... 3°638 Due by agents.......... 21,057 | Profit & loss (yyrplus). . 345,719 

EE ee $861,641 |  Total............-c. oR  eernnpwere $3,470,449 Total............. .----$3,470,449 
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CLEVELAND CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY COMPANY. 


THIRD ANNUAL REPORT—FOR THE YEAR 
ENDING JUNE 30, 1892. 





For the fiscal year ending June 30, 1892, the earnings, ex- 
penses, charges, etc., have been as follows : 





Gross earnings of theC.C.C. & St.L. Railway Co.,proper.$13,818,115 96 
Operating expenses, including taxes................-...- 9,838,542 43 
Net earmings..........20---.00---ececeeeeeeessceeecereecees $3,979,573 53 
BT Otte DOI, ccc cccced ented: sctencastancsescssonaes 2,570,174 26 
Leaving a balance to credit of income of............-. $1,409,399 27 

To which should be added a credit from the coal and 
grain elevators and miscellaneous...................00- 11,342 26 





Making total balance to credit of income............ $1,120,741 53 
From which should be deducted dividends on preferred 





steel at the rate Of S per GORE........ccccccccescccccccsses $500,000 00 
Also dividends on common stock at the rate of 3 per ct. 840,000 00 
$1,240,000 00 


Leaving a balance to the credit of income, from the 

EE Sr GO PONE Gh vince dncicsdencesasaciecceedsnes $89,741 53 

The mileage of the company during the year was substanti- 
ally the same as the year previous, the only difference being 
that 45 miles of the branch from North Vernon to Rushville 
was operated by the Cincinnati, Wabash & Michigan Company, 
and included in its earnings; and in May a contract was made 
with the Lake Erie & Western Railway for trackage rights 
over their main line from Cambridge City, Indiana, to New 


Castle, Indiana, thus adding 14°25 miles of main track tb the | 


Whitewater Division, and connecting with the Peoria & East- 

ern Division. 
The mileage 

tained was: 


f track from which these earnings were ob- 


_ 1,600°40 





BIE TURD oa concevcccccsccesconeet scenes «+ sceces cccecesedesces 

Double track.......... LAUDS RARER OhERRREN ene Ceceteenatnde 40 44°07 | 

I 60dnccns-cdddnecnansensesnuenncesnnsannentiasnadaibentendes 34°12 
Pi becdesthttébsoneaaccenend . 2°178°59 | 


The Mt. Gilead Short Line (2°5 miles), which was operated by 
this company, earned $4,524 81; operating expenses $5,059 63, | 
showing a deficit for the year’s operation of $534 82, which 
was advanced by this company. 

The Kankakee & Seneca Railroad (42°5 miles in length), op 
erated jointly for account of our company and the Chicago | 





tinued during the year. 
tons of 80-pound rail and 10,062 tons of 67-pound rail have 
been used in renewals in main track, and 56 and 60 pound rajj 
taken up; also 12°8 miles of the track between Lafayette ang 
Templeton, used jointly with the Lake Erie & Western, hayg 
been renewed with 75-pound steel, making a total of 119 
miles of new steel laid in main track. The entire main track 
of the system, 2,248-70 miles, is now laid with steel ; also 4407 
of double track, and nearly all of the sidings; $483,921 34 hag 
been charged to renewal of cross-ties, an amount largely jp 
excess of ordinary renewals; $44,710 49 for interlocking at the 
various railway junctions, $209,855 69 has been expended in 
re-building of bridges ; 1,129 lineal feet of bridging have beep 
re-built of iron; 5,544 feet of trestling have been filled. 41 miles 
of track have been ballasted, 57,412 cubic yards of gravel 
having been used for this purpose. 

Ten coaches, costing $51,650, were purchased and charged 
to repairs; $78,100 has been expended for the purchase of new 
freight cars, which was charged to repairs to keep up the de. 
preciation of the property. Twenty locomotives, costin 
$173,401 25, were purchased and charged to repairs, in addi- 
tion to what was done in re-building and repairing at the com- 
pany’s shops. 

New shops and yards have been started at Linndale, and 
$57,319 52 has been charged to repairs on account of the round- 
house, coal-chutes and shops that are partially erected there, 

All new side-tracks along the line have been charged to 
construction. 

By the Auditor’s statement, attached, it will be seen that 
there has been charged to construction : 








le ST I oi vid ccnnccdbnn <ineeucassacagnbeaghsanvennad $174,575 00 
For change of line and improvements.................. -«--- 30,237 85 
For 2614 miles of siding at various points on the line........ 135,721 26 

TE, ocncangeeaeeacmammanedndoneneniainenddnsegamiewenen $340,534 11 
Less balance on account of sale of land....................- 766 04 


Making a total charge to new work during the year... ...$339,768 07 
A very small increase of capital for so large a plant. 
| The company handled during the year over 8,500,000 tons of 
| freight, an increase of over 9 per cent; the tons carried one 
mile, however, ouly show an increase of about 5 per cent, the 
chief increase having been in local business. The average re 
ceipts per ton per mile have increased slightly. The freight 
train earnings also show a slight increase per mile. The pas- 
senger train earnings, including mail and express, are $1°0618 
per train mile, an increase of over 3 per cent. 

The two principal connections of the Company for business 


Rock Island & Pacific, earned, gross, $79,530 81; net $2,660 94. | are the lake Shore & Michigan Southern on the northeast and 
The Cincinnati Wabash & Michigan Railway, from Rush- | the Chesapeake & Ohio Railway on the southeast. For the 


ville to Benton Harbor, on Lake Michigan (206°3 miles), and 
including in its earnings the branch from Rushville to North 
Vernon, earned, gross, $824,895 41; net, $197,635 51. 

The Peoria & Eastern, from Springfield, O., to Peoria, Ill. 
(352 miles in length), earned gross, $1,833,143 91: net $523- 
433 78, 

Making, altogether, during the year, the total mileage of 
track on all the system operated and controlled by this com- 
pany, 2,957,02 miles, (See statement on page 21 of report). 
Total gross earnings, $16,560,210 90; net earnings, $4,7(2- 
768 94; being a gain in gross earnings over last year, of $1,196- 
371 45 and in net of $293,659 22. 

During the year there have been added to the track 2614 


| year ending June 30, 1892, we delivered to the L. S. & M.S, 


Railway 41,695 passengers, as against 32,739, and received 
from them 41,525 passengers, as against 40,277 the previous 
year. We delivered to that Company 1,066,440 tons of freight, 
as against 862,164 tons, and received from them 352,376 tons, 
as against 290,731 tons the previous year. We delivered tothe 
Chesapeake & Ohio Railway 5,414 passengers, as against 4,759 
the previous year, and received from them 11,290, as against 
11,418. We delivered to them 418,825 tons of freight, as against 
259.648 tons the previous year; and received from them 340,- 
864 tons, as against 296,931 tons the preceding year. 

The fixed charges of the company for the past year have 
been $2,570,174 26. For the coming year $160,000 must be 





miles of sidings, making at the close of the fiscal year, June 


added for the interest upon the $4.000,000 of bonds issued on 


30, 1892, on the C. C. C. & St. L. Ry. proper, the mileage of | the Cincinnati Wabash & Michigan Division, and the earnings 


track given above; and, in addition to this, there were 5.87 
miles of siding added to the Michigan Division, and 6°93 to 
the Peoria & Eastern. 


During the year your Directors sold the balance of the | coming fiscal year $2,637,600. 


$4,000,000 of 4 per cent bonds on the Cincinnati Wabash & 
Michigan Railway, and from the first of July, 1892, its earn- 


and expenses of that road will be included in those of the 
main line from month to month; there will be some reduc- 
| tions, however, which will make the fixed charges for the 
Your attention is called to the 
‘gratifying fact that, while the management have increased 
| the gross earnings of the railway since the consolidation by 


ings and operations will be included in those of the main line, | the addition and purchase of other lines and the growth of the 
iibeing operate das the ** Michigan Division” of the system. | traftic from $11,453,992 66 to $13,818,115 96, they have at the 
For the year ending June 30th last its net earnings exceeded | same time decreased the fixed charges from $2.760,823 81 to 


the interest upon the $4,000,000 of bonds issued for its pur- 
chase by $37,635 51. In addition to this it has proved a very 
valuable teeder for the main line. é 

The Peoria & Eastern Railway has been operated independ- 
ently, as in the previous year. There has been a large im- 
provement in its earnings, owing to better crops and the at- 
tracting to it of more business from the fact that it had a per- 
manent management, and it has earned its fixed charges and 
a surplus of $68,915 14; $31,996 25 of which was used to pay 
for new property, and the balance has been credited to the 
deficit of the previous year which was due the C. C. C. & St. 
L. Ry. Co. In addition to this, it has been steadily improved 
during the year by the reduction of grades, filling of wooden 
trestles, putting in new bridges, oul pesmenend work, all of 
which has been charged to operating expenses. This will 
enable the bandling of larger trains, and if steadily pursued 
for a few years will materially reduce its operating expenses. 
In pursuance of this policy, $123,502.28 has been expended in 
rebuilding bridges and in filling trestles. Ten miles of track 
have been ballasted with gravel and cinders. The track is fast 
getting into good physical condition. 

No important extensions or enlargements have been made 
during the year. The trackage arrangement into Louisville, 


which was mentioned in the last report, is still in the same 
condition, the unsettled legal complications of the Ohio & 
Mississippi Railway Company preventing the completion of 
the proposed contract. 


$2,570,174 26. 

During the coming year there must be a considerable ex- 
penditure for new locomotives and passenger cars, in order to 
take care of the increase of business which we anticipate on 
account of the ‘‘World’s Fair” at Chicago. It is estimated 
that at least $300,000 will be required for this purpose. There 
is always upon 2,500 miles of road like this a demand for sid- 
ings to accommodate new business, and also for inc 
facilities for passage of trains. It will probably require $150,- 
000 to furnish the facilities needed for this purpose. We must 
expend in new freight station at Indianapolis and new freight 
yards at Cincinnati to reasonably accommodate our business 
an estimated amount of $150,000 more. We should build five 
miles of double track on the Cincinnati Division and ten 
on the Chicago Division, or fifteen miles altogether, at a0 
estimated expenditure of $250,000. Other payments which 
have to be made from time to time will involve $150,000 more; 
making an estimated expenditure during the coming year: 
which should be supplied from the sale of either new stock or 
bonds, of $1,000,000. In addition to these payments, the Com- 
pany bas purchased $1,000 box cars and locomotives, pay- 
able in monthly instalments running through five years, 
as these payments mature they are charged to operating ¢x 
penses, in order to keep the depreciation of the property go 

It will be seen from the report that the balance, after payi0é 
3 per cent dividends, was $80,741 53. In addition to h 
there was a profit on the Michigan Division of $37,635 51; 





The policy of improving the physical condition of the prop- 
erty and charging the same to expenses has been steadily con- 


making a total surplus of $118,377 04. Your Directors hope 
to have increased the rate of dividend to 4 per cent. Ths 
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equired, however, 280,000, or $161,622 96 more 
than isshown. This amount was absorbed in the excessive 
charges to eross-ties and to locomotives, which are alluded to 
elsewhere in the report. The reason for the excessive charge 
to cross-ties was in the fact that in the last two years the con- 

y has absorbed several lines, each of which was sadly defi- 
cient in cross-tles, and the renewals of these and bringing them 
up to standard had involved an excessive charge, and your 
Directors thought it better to absorb this in the year just 
closed rather than to attempt to raise the rate of dividend. 
There was also a large charge for renewals of locomotives, to 
wit, $173,401 25, which, in addition to the amount expended 
in the shops, Was more than the proper amount for that year 
for the renewal of engines. But, as stated in previous reports, 
the company having been formed by the consolidation of vari- 


would have r 


light for the modern uses; and, therefore, in order to bring 
them up to the proper standard, it requires the expenditure of 
large sums of money, and it has been the effort of your man- 
agement to do this without increasing the tixed charges, It 
would have been easy to have paid the 4 per cent dividend by 
making normal charges for cross-ties and repairs of locomo- 
tives, but it is submitted that it is better for the future inter- 
est of the stockholders that these charges shouid be made and 
the condition of the company improved. 

The employees, for the faithfulness and care with which 
they have served the company during the past year, are enti- 
tled to our thanks, 

All of which is respectfully submitted, 

By order of the Board of Directors. 

M. E. INGALLSs, 





























ous lines, has in service to-day a large numoper of engines of President, 
different patterns, different sizes, and many which are too CINCINNATI, September 20, 1892. 
COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1891, AND JUNE 30, 1892, 
ASSETS. LIABILITIES. 
1891. 1892. Ine. or Dee. 1891. 1892, Ine. or Dec. 
WConstruction and Equipment......75,194,110 80,290,192 T 5,096,081 6Capital Stock, Common............27,247,305 27,978,725 I 731,420 
2pig Four Grain Elevator....... occs | =6BEDNIOE =—_—_acesesee D 215,757 | Capital Stock, Preferred...........10,000,000 10,000,000 ...... ercene 
General Supplies. .........--...-... 562,652 786,852 1224,199 | 7Capital Stock, C.8.&C.Pref.&Scr. 428,997 428,997 ......... nae 
3inein. Laf. & Chicago RR. Ist M. C. & I. RR. lst Mortgage Bonds.... 294,000 BRE BOO  cocccccece es 
Bonds.........- nein Sepsecnansincan aie 326,000 328,000 12,000 | C. & I. RR. 2d Mortgage Bonds.... 689,000 ........ D 689,00 
sCincin. Laf. & Chicago RR. 2d M. I. C. & L. RR. Funded Cou. Bonds. . eee D 150 
inst 9:48 ohkidinece indigent bead 840,000 840,000 ............ [. C. & L RR. Mort. Bonds of 1867. 379,000 379,000 ..... ocsnene 
3Columbus Hope & Greens. RR. 1st Cc. I. St. L. & C. Ry. 1st Consol. 
M. Bonds..... 2 se cecccceceserccsscs 275,000 275,000 ............ Mortgage 6 per cent Bonds...... 753,000 745,000 D 8,000 
Kankakee & Seneca Ry. 1st M. Cc. L. St. L. & C. Ry. General 1st 
0 eee 325,000 CS eee Mortgage 4 per cent Bonds...... 6,823,000 7,459,000 I1636,000 
sVernon Greens. & Rush RR. 1st M. B. & I. RR. 1st Mortgage Bonds.... 173,000 149,000 D 24,000 
Ee renee 450,000 450,000 ............ C.C. C. & I. Ry. 1st Mort. 8. F. Bonds 3,000,000 3,000,000 ..... cniate - 
Cincinnati & Springfield Ry. 2d M. C.C.C. & I. Ry. ist Con.Mort.Bonds 4,067,000 4,129,000 I 62,000 
SL - wiinnnan nocd peailinecanidedos 526,000 BBEOOO .....ccsca0- Cc. C. C.& lL. Ry.Gen.Con.Mort.Bonds 3,205,000 3,205,000 ........... . 
c.¢. C. & St. L. Ry. (C. W. & M. Ry. I. & St. L. RR. lst Mortgage Bonds 2,000,000 2,000,000 ........... 
ona saree, Seaes._..- aces 2,706,000 __........ D 2,706,000 ‘ 3 - ~ a; Morte om 500,000 500,000 ..........08 
CC. iB y. (Spring. ‘ol. .C.C. & St. L. Ry. (C. V. . Ry. 
Div.) 1st Mortgage Bonds. ....... 93,690 230 D 98,460 lst Mortgage Bonds janpioniien et 5,000,000 5,000,000 
C,C.C. & I. ist Con. M. Bonds.....— -....... 67,000 I 67,000 | C. L. & C. RR. lst Mort. Bonds.... 794,000 792,000 
oad: ee ee 886,348 886,348 G & 5. Ry, 24 Mort Boude 2. 71903000 ”125°000 
MED .cocccstcsecpe<se0rseases 3 a . & B. ° ort. Bonds......-.. ‘ 20, 
‘Cincinnati Wabash & Michigan Ry. ‘ Cc. C. C. & Bt. L. Ry. (St. L. Div.) 1st ‘ 
—_—— on Account of Pur- on modenne ota ta a) we w, ” econ 10,000,000 
eS ee 5762,265 nc cccccee 2, +265 . ©, . L. A . Ww. > 
Central Trust Co , Trus, Sink, Fund ’ Div.) Mortgage — 650,000 650,000 
under Ist Mort. St. L. Div........ 256,000 267,000 111,000 | C.C. C. & St. L. Ry. (C. W. & M. Ry. 
Capital Account of Fast Freight Div.) Mortgage Bonds..........:. 4,000,000 4,000,000 
eae eeneccscecooce 18,002 20,219 T 2,217 Cc. 8. & C RR. lst Con. Mort. Bonds 2,483,000 2,511,000 
" = gt eee gga Fund.... ee “2a D 349,055 e *s cat = ay Syne 123,000 60,000 D 63,000 
OH] Blevater...ce.ccccccece 8 ME ccecacucmete 3 C.C. . L. (Spring. Jol. Div.) 
Sloane Property, Sandusky......... 10,000 WRN dsetcdesescs 1st Mortgage Bonds.......... ...-- 1,099,330 1,103,730 1 4,400 
= . Eastern Railway Loan ennees pn inn ay ty gs — cae. Ars eae oe I 2,150 
sien: chniie sadeacedacn mamas 5.9 99,062 » 36,918 .C.&L. 2quip. Bonds Unred. 500 : ossesesooace 
aoe to —— SSS ag a eoees foxes ‘ ee 4 = os ye ene er on 4 yee seceuscooes « 
ands 0 reasurer. ....... 53,733 386,95 33,215 4 ‘ . Bonds Unredeemed.... ,00' SOO ncccccceccce 
Cash in Bank to Pay Coupons...... 430/527 382,322 0D 48,204 | Bills Payable............ ee Pare 2,177,944 403,425 D 1,774,519 
Cash in Bank to Redeem Bonds, ete 15,045 2,200 D 12,845 | Bills Payable for Cairo Transfer... bY’ aoe D 110,000 
Be meccivable..................-<: 8,760 67,224 158,464 | SEquipment Notes..................- 470,000 360,000 D 110,000 
Accounts Receivable, Balances due Bills Audited (incl. June Pay Rolls) 1,236,521 1,366,202 1 129,681 
from RR. Co.'s and others........ 689,088 618,541 D 70,546 Accrued Intereston Bonds, not Due 383,964 380,207 D 3,757 
ee 161,381 213,202 151,820 | Coupons Unpaid..................0« 431,472 382,322 D 49,149 
U. 8. Government and Post Office 9Dividends Unpaid..............-... 15,378 *420,000 7 404,621 
Snes 98,745 102,230 13,484 | Balance to Credit of Income Acct... 735,278 816,020 I 80,761 
Na icstclist iaeididsainaetoalierstnstinhteas A 91,396,843 90,642,280 D 754,562 | 5 Fe 91,396,843 90,642,280 D 754,562 





1, See page 13 of report for particulars. 2. Transferred to construction. 3. These bonds are deposited under the C. T. St. L. & C,4 per 
cent Mortgage. 4. Transferred to Construction Account. 5. See statement on page 19 of report. 6. See statement on page 15 of report. 


7, Assumed in purchase. 8. Monthly payments extending over a perio¢ 


lof three years. 9. Payable August 1, 18 2. 








Comstock Tunnel Company. 
(For the year ending August 31, 1892.) 
The annual report gives light as to the position of the com- 
any and its prospects. The capital stock is $4,000,000, viz., 
000,000 shares of $2 each par value. The funded debt of the 
company, consisting of first mortgage 4 per cent non-accumu- 
ative income bonds, remains the same as at the date of the 
last annual report, viz., $1,908,000. The unissued bonds in the 
Treasury remain as last reported, viz., $861,000. The com- 
pany has no floating debt. During the past fiscal year there 
was applied to the payment of coupon No. 4, maturing No- 
vember 1, 1891, the sum of $38,160. Coupon No. 5, maturing 


bullion yield for the past year contained, in silver (at par) 
$1,411,895 79, in gold, $1,015,468 24. With silver selling at 
8214 cents, which is equivalent to a discount of 3617 per cent 
(instead of at par, $1 29 29-100), the loss to us in our income 
from royalty thereon would amount for the past year to the 
sum of $20,606 38, and the actual loss, figuring the actual die 
count on silver during the year, has amounted to $18,147 55.’ 
After mentioning the new work that is recommended, 
President Sutro remarks as to raising capital: ‘‘ It has occurred 
to us that one solution of the difficulty would be to form an 
independent company, with sufficient capital to be able to ex- 
plore our ground thoroughly and erect a substantial electric 





May 1, 1892, was passed for reasons explained to bondholders 
ia notice sent to them at the time. Since the date of that 
hotice, the unfavorable conditions mentioned therein, the 
Teport says, have continued in an aggravated form: silver 
has fallen to the lowest price in its history, and the output of 
ore has decreased to such an extent that for the month of 
August, 1892, it amounted to only 8,633 tons, and for the 
tntire year to only 152,809 tons; at the same time, its average 
Yield per ton has not improved, but remained about the same 
as for the preceding year, viz., $15. : 

The total tonnage, value of yield and average yield per ton, 
of the same mnines, for the six years past, we find to be about : 


F ’ Value of Average yield 

Septe or the year ending. No. of Tons. vield. per ton. 
Plember 1, 1887........... 246,231 €4,000,000 $16 
2OSG ..ccceccsss SOaee 6,800,000 22 

Oe ee 262,143 5,200,000 20 

,. a 260,611 4,200,000 17 

LEE ccanccose. Soeeae 3,175,000 15 

LOGB 6. -ccee 152,809 2,427,000 15 


it . 
“ = the foregoing Statement we have made no allowance 
h 1€ discount on silver in giving the average yield per ton. 
gon owest quotation for silver was on August 12, 1892, viz., 
-~7s Cents ; the highest on August 19, 1890, viz., $1 21. How 
Mportant a factor this is in our income, under our present 
is ugement with the mining companies, whereby our royalty 
a gulated by a percentage of the value of the bullion in gold 

in will be understood when we consider that the actual 





plant and mill, and make other improvements which are 
beyond our means—all under some profitable arrangement 
for our company, the details of which might be submitted at 
a special meeting of the stockholders to be called for that pur- 
pose. This is merely a suggestion, but it has met with great 
favor among many of the stockholders to whom it has been 
broached, and would probably lead to an income from sources 
which, with our present or even prospective cash resources, 
would have to remain entirely barren and unproductive.” 

The board has decided to pay 11¢ p. c. on coup. due Nov. 1, 92, 


RECEIPTS AND DISBURSEMENTS, SEPTEMBER 1, 1891, To AUGUST 31, 1892, 


Dr. 
Balance as per last report.........ccccccce cocccccccccccccccscces $103,695 
BOF ONET onc cccccccsccccccncccocccacs ssscsscosesocoscsesscosscecocs 71,401 
Back royalty paid by the Occidental Mining Co.............. . 10,816 
Back ro;alty paid by the Alta Mining Co............. neat 12,038 
TIAMADOTUMIION, . ... .ccdoccncsccicccccesccescsccovacsonsesesses a 13,674 
MEISOSTAMOOUS TOORIHUB. «o.oo cceccae coecccs ccc cconsescocescccecs 15,091 
WE. cia dadschiocsbitecccoieietiainoaaiaeeanaods duindaimniel $226,718 
Cr. 
I Be TEs 6 onc tcc s cote ccénssenss0ssetnesinonn .. $59,995 
Disbursements in MOw TOrk. ...... 22. ccsccccsscee vscccccscccse ‘ 12,161 
SE SIRE OIE nc icccdndaies sdb escsnesnssressenndacecenbates 34, 
Cost of preparing for “ transportation ”’........ ....2.-..0..-0- 21,800 
Cost of “Occidental drift” ...... Palin ene ate a erik deg md aca a 15,987 
Sundry disbursements, consisting mainly of legal expenses.. 4,302 
Balance. .......pcccecccsces sddwbdesconccsanssed.ccexeiiere Udedscce 78,082 


“yey -—. 


WOU vnc cravansinerdidcndsnaninavtenscaieakiseebetcecnmeassss tee 














eT 


et 2, 


eet 





€cO 


THE CHRONICLE. 





[Vou. Ly, 











== 
The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NIGHT, Oct. 7, 1892, 
A seasonable business has been transacted in st:ple articles 
of merchandise, and a healthy tone prevails. Killing frost 
was reported in several Northern States, but all outstanding 
crops were sufficiently matured to escape injury. Foreign 
demand for cereals has proven disappointing and supplies are 
accumulating rapidly in seaboard markets. Speculation in 
cotton continued upon an extensive scale, but in other mer- 
chandise was less active than during the preceding week. 
Cholera influ: nces are sull felt in business circles, The dis- 
infection ard landing of imported merchandise is r ore rapidly 
accomplished, but export trade with several South America 
States and West India Islands has been tempcrarily curtailed 
by quarantine ¢«stablished in those countries against United 
States ports. 
The following is a comparative statement of stocks of 
le iding articles of merchandise at dates given: 





























1892, 1892, 1891. 
Oct. \. Sept. 1. Oct. 1. 

el nnascseceses 13,247 14,076 16,585 
eeeccces coccece 9,216 18,695 34,857 
Tobacco, domestic ........ . 21,099 19,443 19,978 
Tobacco, foreign.... ..... bales. 40,878 42,421 42,464 
Coffee, Rio.... .... ........bags. 161,136 180,051 216,242 
Coffee, other....... eccccees bags. 40,803 83,261 17,603 
Ooffee, Java, &c........... mats 7,750 17,603 42,830 
Siieraccenssecsecateees hhds. 1,810 1,432 792 
Sl scccctesenessecsence< boxes. None. None. None 
| = auaapameaed endanel bags, &c. 276,435 292,865 628,578 
Melado..... wos cocccccccoos as. None. None. None. 
Molasses, foreign ......... hhds. 361 1,145 390 
Molasses, domestic ........ bbls. 3,700 4,500 15,500 
WBscce cecccces coccccessoo NOs 327,100 essccese 401,400 
Cotton..........00.--. e---Dales.| 274,300 263,671 159,*97 
| SS bbls. 18,955 22,557 25,998 
irits turpentine..........bbls. 1,045 1,829 1,698 
penecagece 'n- whee cannes 2,755 2,583 503 
| See “* 13,000 17,000 26,000 

Rice, domestic ....... ..... pkgs. 3,200 1,500 90 
Tinks coheedse. <occsasah None 9,271 None 
PT cencene ccocek song 12,000 12,500 19,800 
Jute butts.................bales. 61,000 66,700 50.500 
Manila hemp.... ......... bales. | None. None. 2,700 
BEE MM ccccasheccesess bales. 810 150 11,497 
Rp aes, bhla, and sacks. 167,700 152,800 | 139.970 





Lard cn the spot has made a sharp further improvement, 
but the edvance has checked trade. The clcse was steady at 
8c. for prime City, 8°65c, for prime Western and 8-80c. for re- 
fined for the Continent. The speculation in lard for future 
delivery has ccntinued dull, but owing to decidedly stronger 
advices from the West prices have advanced sharply. 


f AILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon. Tuer, Wed, Thur, Fri 
Octoer delivery........6. 8°30 845 8°55 8°70 8°50 8°75 
November deliver 773 7°75 775 795 7°98 7°93 
January Gelivery.......¢c. 7°25 7°27 7°30 7°48 7355 7°55 


Pork has been taken mederately and prices have advanced, 
closing steady at $11°75@$12 for old mess and $12°75@$13 for 
new mess. Cut meats have been in moderate request and 
prices have ruled strong, owing to the higher cost of hogs, 
closirg at 8°4@ 9c. for pickled bellies, 12@10 Ibs, average; 634 
@ic. tor pickled shoulders, and 10!4@1114c. for pickled hams, 
Tallow has been in fair demand and steady, closing at 414c. 

Coffee has been much neglected by country trade, but a slight 
decline in price on parcels afloat attracted attention of jobbers, 
who purchased freely, and the market closes stronger. Rio 
is sy at 15%¢c. for No, 7; good Cucuta 21c. and interior 
Padang 2913@ 3Uc. Contracts for future delivery have been 
handled principa!ly on European orders, the local speculative 
element showing indifference. Prices were unsettled but to- 
day are tending upward on strong advices from Europe and 
Brazil. The close was steady with sellers as follows: 

Oet cccrcccccees 14°756. | TAD .ccccceccees 4°65c. | April...... eeeee14'60C. 
SOE ccccnccccce BOTEM | POP cccns s0scee 14°65¢e. | May.... ...20...14°60¢. 
DOOccarccccccce 14°FUS. | MeR.cccccccccs -14°65e. | AUg........222.——— 

Raw sugars secured fair attention, but were less active than 
in the preceding week, and in the high qualities cost declined 
a fraction. Centrifugals quoted at 314c. for 96-deg. test, and 
Muscovado at 8c. for 89-deg. test. Refined have undergone a 
liberal shading in price for the entire list without attracting 
demand beyond ordinary trade orders. Cut loaf quoted at 
51sec. and granulated at 5c. An excellent business has been 
done in spices at advancing rates. Green and Japan teas are 
firm, but black unsettled. 

Seed leaf tobacco has been quiet but steady: sales for the 
week were 1,850 cases, 

Straits tin has been moderately active, and on firmer for- 
eign advices prices have advanced to 20°45@20°50c.. and the 
close was steady. Sales fur the week amount to about 250 
tons. Ingot copper bas advanced, but the demand was quiet, 
closing steady at 113gc. for Lake. Lead has been quiet but 
steady, closing at 405c. for domestic. Pig iron is without 
change and quiet. Refined petroleum is quiet and easier at 
6°05c.in bbls., 3°55c. in bulk, and 6°80c. in cases. Crude certi- 
ficates have further declined, and the close was easy at 515g¢. 
asked. Spirits of turpentine has advanced, owing to reduced 
supplies, closing firm at 2914@30c. Rosins have been quiet 
but steady at $1 20@1 271g for common to good strained. 


—<— 


COTTON. 
RIDAY, P. M., October 7, 1892, 

THE MOVEMENT OF THE CROP, as indicated by our telegrar s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 191,120 bales, 
against 145,993 bales last week and 120,323 bales the previoug 
week, making the total! receipts since the Ist of Sept., 18¢2, 
593,475 bales, against 1,636,952 bales for the same period of 
891, showing a decrease since Sept. 1, 1892, of 440.477 bales, 








tecerpisat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Tolat, 
Galveston......| 8,636 12,836 9,415 11,152, 6,864, 8,105 57,008 
El Paso, &6...| ....-- pe goes eee Bee | 3,142 3.149 
New Orleans...| 2,438 7,909, 8,905 4,031 3,410 7,369 34,062 
Mobile.........- 1,430, 2,441) 1,333 810 783 1,454) Sor 
Florida......---| «+--+ | eneeee| useacal cocees| -esece 160 160 
Savannah ...... 5,728, 6,133 7,345 6,149 6,193 7,860 39,413 
Bransw’k,&c.| -..... | secees| scenes | sccase] socens | 4,523 4,593 
Oharleston.....| 2,806) 5,703. 1,950 2,917 3,097, 1,964 18,437 
CRE ccicesl singedl ahitiel ssaenel combine 9 9 
Wilmington...) 1,530) 1,430) 1,360, 1,245 1,495 1,353 8,613 
Wash’gton, &c'| 12) 12 
Norfolk......... 1,405 8,903 
West Point... 1,582) 6,430 
N’wp’tN’s,&e. 321; 32k 
Now York....2.| cooces| ceeeee)  ceceee!  cwweee! ceeeee|  ceeeee | covaee 
Boston .... ..... 502, 1,075 
Baltimore...... 17) ‘4117 
once “| 94 








Philadelph’a,&c; 
fotalathisweek 25,127 38,073 34.9145 28,064 24 833, 49,078 191,120 


The following shows the week's total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year, 











1892. | 1891. 


This \Since Sep.| This {Since Sep. | 1892 
Week. | 1,1892. | Week. | 1, 1991. | re 


} Stock, 





Receipts to 
October 7. 








Galveston... 57,008) 190,464 48,337) 240,545) 88,673) 104.325 
ElPaso,&c.| 3,142) 7,235) 1,426, 1,866, 2,576) renee 
New Orleans.| 34,062 86,419, 87,551; 278,740!) 90,235) 189,812 
Mobile. ....| 8,801) 25,374 14,997) 57,148! 13,709) 13,224 
Florida......| 130 160 67/ a 
Savannah.../ 39,413, 119,183 53,444 218,165, 61,610 108,808 


Bruns.,&c.| 4,523 13,471! 4,765 13,120) 4,280) 4,528 


Charleston ..| 18,437 57,603 23,197) 91,866) 46,716 66,015 
P, Royal,&e 9) 11) 93 105 a ae 
Wilmington.| 8,61 22,003, 11,426 33,935) 13,033, 20,892 
Wash’tn,&¢ 12 25) 19 47) ansaid cocces 
Norfolk......| 8,903) 24,142 24,192) 53,509) 17,870 29,364 
WestPoint.| 6,430 14,708 16,753) 36,211| 3,109, 14,612 
NwptN.,&c 321 965, 368) 1,480} anata) evccee 
New York. .| ...... | ceeeee} = 200! 1,106} 265,531) 165,265 
Boston......| 1,075) 2,549; = 834 2,621) 7,090 11,000 
Baltimore. .. 117 83S, 395) 791| 13,810 9,064 
Pail’del’a, &c 94 1,313) 1,250) 5,627; 3,461 3,127 














Torala...../191.120 596.475 299,364 1,036,952! 636,818 731,035 


in order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 




















Recesptsai—| 1892. | 1891. | 1890. | 1889. | 1938. | 1887. 
Galv’ston,&c} 60,150, 49,313) 53,321) 52,643, 35,346) 37,774 
New Orleans} 34,062} 87,551| 73,532) 74.522, 64.733 81,477 
Mobile.......| 8,801) 14,997, 13,893, 13,447; 8,439, 9,582 
Bavannah...| 39,413) 53,444 53,604 60,131) 42,795 53,743 
Charl’st’n,&c| 19,446 28,290, 23,320, 16,332, 29,809, 23,204 
Wilm'gt'n,&e| 8,625, 11,445) 9.839, 9,080) 13,653, 10,576 
Norfolk......| 8,903, 24,192) 28,533) 21.243; 30,421) 25,339 
W'tPoint,&e| 6,751! 17,121] 15,004) 13,693, 19,"81) 22,358 
Allothers...| 5,969) 7,511/ | 20,113) 12,513) 5,362, 5.738 
Tet.thisweek| 191,120 299,354) 296,119, 273.609 250.644 276876 








AineeRent.1.| 596.475 1036.952 1129.515 991.782 744,143 1182 838 

The exports for the week ending this evening reach a total 

of 110,749 bales, of which 69,723 were to Great Britain, 11,523 

to France and 29,498 to the rest of the Continent. Below are 

the exports for the week. and since September 1, 1892. 

Fr: m Sept.1, 1892, to Oct. 7, 1892. 
Exported to— 








Week Ending Uct. 7. 
Exported to— 





Bzports 
from— Great Oonti-| Tota: | Great | Contt- 


Brit’n,| Pranc:| nent. | Week.| Britain.|77@N| nent. 


5] 4.7 703| 42,438] 57,3: 945} 10.171| 77,455 
Galveston..... 32,945) 4,700] 4,793) 42,438) 57,339! 9,945) 10,171) 7% 
alae 600} ¢00| 3,000) ...... 1,230| 4,280 


Total, 


























Wool is moderately active and firm. Hops firmer, but quiet. 





Velasco, &c....| ..... 

New Orleans..| 13,659) 6,795] 2,758 23,215] 36,013 12,301] 13,915) 62,238 
MODI]C....0.00-] seve] soeee | cones eet Fee en pe | eccceeee 
juvannah + nell aoeied 13,829] 13,829] .....0¢. ee 29,188| 29,188 
i cpcinslepdedd MTD Een Mere ree meore | alates Bee eee | sean ane 
Charleston....| 7,117] ..-. 4,651| 11,768} 10,751) ...... 4,651) 15,482 
Wilmington...) ......) cores | cece re eS ees ee 5,1 

Norfolk....... Pr En 2,008) eS ee sueseate 5,203 
West Point...) ...... éeses T seees | sedae Fees Say eee | arene 
WportNws,&¢) 2.00.) cece] cece. gare poten pam feeee . 
New York.....| 13,561 30] 2,857) 16,458) 65,350 131 6.553) 72,084 
Boston........ eee Drees | 250 BODE ccece.| esses 5.834 
Baltimore. ... a PE St | Sl O64) nc 3321) 6,888 
EES Py een epee: Eee Brees we Denial cadaae a] _cossegse 
Total.........| 69,723) 11,528] 29,498/110,749| 191,800) 22.33% 69,520) 283.709 
Total. 1°91....| 94.200| 25 864) 31 026|951.856 274.99% "Jo 7a)) arats) 4426 
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ve. a Aaitd j ee K 
dition to above exports, our telegrams to-night also 5 | | =) 
y- the following amounts of cotton on shipboard, nct 5 se owed oyee Sree pt oye8 oye x 
at the ports named. We add similar figures for | < ge 238s BS26 5323 Ses 2325 £38 
ew York, which are pre ares use by Messrr. | 2/oe|RaO Pos Re Se Rie Ss" Rose Rie oa 
° ver Street. : : eo? - 3:2 7 £ : r 
Carey, Yale & Lam = g/52/i 5" i5P2 iP isP2 i aFe : SFe! BoE 
On Shipboard, not cleared—for +] “a tai Pigs igis fait tgie 3g: BS 
Oct, 7t- | Great Other | Coast VSiock: 2/33 : Bi PEP igio i Bit igi! ier : 2 
; France. : ‘ep | Total. , wo] wre): oe +o: to: He He sae 
Britain. Foreign! wise. tlee ‘we ‘we we ‘~~ swe ‘ve 
gaw Orleans...| 11,102/ 1,843| 8,019/ 431] 21,395 68,890 eT = 4 2 7 2 _ 
Hew Orleans.--| 2 1'565| 5;309| 1,912| 1,956| 43,742| 44,936/%| B/E@Na ESeey Bad Bis, geek Bole oF ke 
Galveston. Sloe rg Sons Ewe INE aor rae fee 
fevannsh...../ 5,000/ None.| 8,000 None. | 13,000 48,610) 5] 2/4025 BeSs Rants Bene 2925 gax 
Charleston... .-; 2,590 None. | 9,000 500 | 12,000 34,716 | = ® PS © G25 84 F @o o = 
Mobile.....----| .None.| None.| None.| None.| None.| 13,709 $ $ soto Boge SQg- 3eQ” "OR Bo! 2 
“*--***! 19700 | None.|  800| 1,000| 12,500] 5,470] 8 é S 3 z Fe g 
Row York...c..| | 5.800| | 100 | 4,725] None.| 10,425| 259,156 : > > > > > 
Pmer ports....| 16,000| None.| 8, one.| 24,000| 23,269 ‘ 3 4 33 3 33 4 23 3 33 4 33 4 
qotal 1892...| 85,467| 7,252 | 40,456| 3,887 | 137,062] 499,756 | 5 se|fe: Ts: ses: Te: Tee: TS: : 
“Fotal 1891...| 103,403 | 11,999 | 61,331 | 23,665}/ 200,398 | 530,637 | $}~3) 333 eeea 2983 3,32 3282 32382 
Total 1890...| 107.155 | 16,008 | 61,082 | 20,665'! 204,910! 221,384 Sod SES SIS BISY APS GGOGI" 
Speculation in cotton for future delivery has continued aa F we Fag F aa F an Fas ae 
active, with a pronounced bullish feeling exhibited and a lib | 3) _,&| 23x05 Ew SS0% Sln% ISet SES 
eral addition made to prices. A large percentage of the long £ gS 1 og: — | or: rom: 1: 1eE 
interest created during the previous week liquidated a 3 S)/ 2282 S282 ZBS3 13SF SRES 3283 : 
rofits became satisfactory through the advance in values BE ee SE in} EE SS 
7 : wo © wo 2 as & ow & ag F aa & 
but was promptly replaced by a fresh buying element | 5] $3 2 ao et ant 46.4 66.4 2h 
and the market readily absorbed all offerings. The | 8) %% res: Yes: Tee: ise: Tea: Teo: 
light showing of crop movement in comparison with 3 “3 wa Sa war Sop nose wed oe aa8s aa 
figures of one year ago increases the number of believers se"s 358 55 8 &S& S$ £2°8 se at 
inasmall yield. Foreign advices suggest a probable labor | ,' co § am & wm & wo & on Baa & 
‘ * g k be ho b ps3 3-3 & 
strike in Lancashire, but the English market has responded | 3; . = memes Sere Eres SERS SSe% SSun%/ 8 4 
to the buoyancy here and added strength to the position 2| re fer: IOS: led: leg: lem lest z 8 
Temporary moderate fluctuations in price took place, but at S| 3) ess aees woe Sep shh fcd eee 13s ? 
the close of each day’s business a higher level was established ae 5 22 5 tS) = 32 . = —— a z 
up to yesterday, when January options sold at 8:40c. To-day, af -'-€8-¢8-€S-8 8-3 - 3 g 
however, disappointment in foreign advices and an attemp | 8) ®8| PSS: Tox: Tom: foe: TSR: $3 a 
to realize on holdings has brought the first positive reaction o 3 o8 wa So woo Sor nora ww 8 wo Zp ows -3 bh 
the week, equal to about 14c. decline. Cotton on the spot wa’ eevs co's SF & SSS 5h & SB al” S 
dull, but, sympathizing with contracts, advanced 1éc., closing we & wm F aw & wm & ow F wm 7 me 
at 1-16c, reaction. Middling uplands 8 1-16c. ~] , 188.8 S2..8 $8.8 $8.8 BS & SS S/el> 
‘ oc "* of "* 
The total sales for forward delivery for the week are 1,368,000 | H|as|'S8: Tes: isp: Ter: lem: Tess a : 
‘ : : . eo ZOSm 2£e2SOw NESW So DHSwW wHOW] S$ 
bales, For immediate delivery the total sales footup this week | & 3 gaee Sao tees 1fSe 2BSe cae “ 
7,358 bales, including —— for export, 2,158 for consumptio === = ence Spee ~ ~ 
— for speculation and 5,200 oncontract. Of the above —— | pce 4 ee 4 kad 3 ee ¢ ae 2 ac 4 hg 
bales were toarrive. The following are the official quotation | 3) ©%| T§e: CE. Tas. vam: lan: oy $ 3 
for each day of the past week—October 1 to October 7, s $3 ow 0 S a wor See onsen weno na So awen|& B 
HAEA VWISQ AAO BAM GEO BOK 
UPLANDS. | Sat, | Mon'Tues! Wed| Th. | Fri co.» 9S FSS 222 Sf 2S | & 
| j | | | ‘s 
os Resspcondl froncurma stron Misissedl Pectin > > > > oP > 
— om o 7 | | wn Fan Fae Faw Gg ay — am Gg] | ty 
ei Ondinaty | Bie,| Sule| 8 | $2 | 88 | Stel | ise 8 ga 8 ge 8 ge 2 esd gs eles 
Sood Ordinary... RAE TONE 6216 | Sie 3 | GM z, 6146 “ oy 1 es. 1 ert 1 os: 1 es. 1 os: S| a & 
ood Ordinary........... | 67% | Tyg | 1¢ | 754g | 7% 216 . aoe , o @ - | Be 
Low Middling........... hone | 76 | 7% | 7746 | 776 | Tie) 7 S| S| ESSE SV ee eee Sees PES ESS] |= 
Bene” Middling Lispauiatadentent 7% | by | 716 Tilyg) 71816) 73 ~— leo t NN OS GO 51 CO © 6 Ww H OI £ 
Good Midding:---0°°°00°220°22:| 8 "| 816") 8316 | 8316 | S| 5° ap Bae Faw Feo Foe 5 om sl le 
ot Good Middling...........| 844 | 838 | 8716 | 8716 | Sllyg! 858 Gi FS GH SAD FS GH SAR FS BE Sig 
Mddling Fair piaciaceamiaanaoicins gate B16) a | $y on | 9816 ae To: me) : yer: fe: 18: Te: 5 S 
-— ween oy FP I S135) 2eSm eebe ease ate 2, Se w, ow) *| 2 
| Sat. | Mon Tues) Weal Th. |Fri. | °| “| =g°2 e2°¢ gas ea°e e'*s 5's! |! 
eas nkiedsiad Bilb.| 51g | 55 | 51l;¢9! 5129 515;6) 57% > > > » > - 
Strict Ordinary....... ....----0. | 573 | 6 61,6 | 61,6 | 6% Wae2 iS ae 1S 8 12208 2 
Ordinary. Rice a, ieee 6% 67% 61546 | Glbtg 7316 on @ = § 5 a = 8 5 % 3 = S 
filet Good Ordinary.....-....2) The 7316 74 | 74 | 71g | 7716 _ <3, 1 os: |e:: 1e: [ou lo: 1e:: & 
Ltda ao ibicecanaae » 5g | 7 77% | 71s a : wo Sn Sn : ‘ 
Btriot Low Middiing...2-2.2.22.| 711%) 718%, 7% | 7% | 8 g12°} 8: S111Se 1: 118% 118% 1182 i 
Middiin V7'*| & "| Sire | Stye | Sie | 84° = She Elis 
Seg | 85 | 8% | 8% | silt iZur Zeiger eur gig 
16 8 
916° | 9316 | 9316 | 9746 | 9% | |: g g 3 g g aS 
919 | 9%16) Mie! Gig) OH Fi fis | POEs LSPs 1Sis PSs Les Tere $ 
| | { ' ee . . ’ . H H 
Mon/Tues|Wed| Th. | Fri. /: [': ] iii] riid vii} rib} vii} web yy 
41514 5 5 54 | 5316 
551g | 538 | 533 | 558 | 5%6 1 60 ae Bee 4) EB 
6536 | 638 633 65g 6%Q6 o ro) o ® e r) 
7 | 7%6 | 7% | 713361 7% ea " a 1 4 _o ie 
pis bers Lert bers Lert ler: ler: 
MARKET AND SALES, Py idea: bai mE iii ry: tii 
The total sal - . + :* on . . . b 
es of cotton on the spot and for future delivery be 


each day during the week are indicated in the following 

statement. For the convenience of the reader we also add 

— which shows at a glance how the market closed on 
ys, 





SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 








CLOSED. Ez | Oon- | Spec-| Con- | Totas, | Futures. 

—— port, sump. | Un) tract. . 
lat’day. Firm at lj, adv. | 611] 4,300) 5,411] 62,000 
entay Steady at gad..| 1...) 324) son "roes| "324| 208,800 
¥ Firm at 1), adv. ‘| 306! ...-| 806] 277,400 


Wed'day Quiot & steady: 





coil 
270 a -s--|° 270] 227,800 








paurd'y teady at yad..| ....| 362 <...| ::..| 362] 314/600 
¥-- Quiet at ligdec.| -| 285] ....| 400) 685) 277,400 
=f ee | ....| 2,158) ....! 5,200] 7,358]1,36%,000 





an faa AND PRICES OF FUTURES are shown by the 
owing comprehensive table: 


























* Includes sales in September, 1892, for September, 1,700. 


We have included in the above table, and shall continue each 
week to give, the average i of futures each day for each menth. It 
will be found under each day following the abbreviation “ Aver.” The 
average for each month for the week is also given at bottom of table. 


Thefollowing exch&nges have been mide during the week: 


‘13 pd. to exch. 909 Nov. for Dec. | ‘14 pd. toexch. 1,099 Nov. for Des. 
‘12 pd. to exeh. 500 Nov. for Dec. | ‘33 pd. to exch. 10) Ooi. for Jan. 
‘12 pd. to exch. 100 Dac. for Jan. | ‘12 pi. to exch. L100 Jan. for Feb. 
‘10 pd. to exch. 200 Oct. for Nov. | °34 pd. to exch. 509 Jan. for Apr. 
“13 pd. to exch. 1,500 Dae. for Jan. 

THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
a: d telegraphis as follows. The Continental stocks, as well as 
t! ose for Great Britain and the afloat are this week’s returns, . 
ai d consequently all the European figures are brought down 

o Thursday evening. But to make the totals the complete 
fig: res for to-night (Oct. 7), we add t! e item of exports from 
the United States, including in it the e ports of Friday only, 

“peas 
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1892. 1891. 1890. 1889. 
6: 346, 


Stock at Liverpool......bales. 1,051,000 633,000 460,000 . 
Btock at London...... cceceeeee 8,000 =14,000 29,000 21,000 


Total Great Britain stock. 1,059,000 647,000 489,000 367,000 
4,700 00 2,2 1,600 


















Stock at Hamburg..... eeccecse ’ 

Stock at Bremen..... nalbnnoenes 538,000 53,000 18,000 9,900 
Stock at Amsterdam.... .... ee 18,000 17,000 2,000 5,000 
Stock at Rotterdam.......... ° 200 300 200 300 
Stock at Antwerp............. e 7,000 6,000 4,000 8,000 
Stock at Havre...... .......... 323,000 161,000 101,000 52,000 
Stock at Marseilles...... ...... 8,000 10,000 3,000 4,000 
Stock at Barcelona.......... oe 52,000 41,000 12,000 22,000 
Meee O6 S200. cccce cccccccce . 14,000 5,000 5,000 9,000 
Stook at Trieste ........ ....0. ‘ 35,000 30,000 5,000 6,000 








Total Continental stocks..... 519,900 330,600 152,400 117,800 


Total European stocks.. .. 1,578,900 977,600 641,400 484,800 
{n liacotton afloat for Europe. 34,000 36,000 33,000 é 
A ner. cott’nafloatfor Europe. 205,000 269,000 395,000 342,000 
Exypt,Brazil,&c.,afitforE’r’pe 35,000 28,000 31,000 25,000 
S:ock in United States ports.. 636,818 731,035 426,294 368,658 
Stock in U. S.interior towns.. 186,233 191,133 107,925 124,545 
United States exports to-day. 19,451 36,110 31,328 51,482 


Total visible supply....... 2,695,402 2,268,878 1,665,947 1,437,485 
Of theabove, thetotalsof Americanand other descriptions areas follows: 


















merwcan 
Liverpool stock.........bales. 903,000 474,000 175,000 190,000 
Continentalstocks..... eccece oe 54,000 197,000 46,000 44,000 
American afloatfor Europe... 205,000 269,000 395,000 342,000 
nited States stock.......... « 636,818 731,035 426,294 368,658 
nited Statesinteriorstocks.. 186,233 191,133 107,925 124,545 





ited States exports to-day. 19,451 36,110 31,328 51,482 
Total Am srican............ 2,304,502 1,898,278 1,181,547 1,120,685 












Ba:t Indian, Brasil, éc.— 
I 1 st@ok............---. 148,000 159,000 285,000 156,000 
London stock..... @ coseeseoueee 8, 14,000 29,000 21,000 
Continental stocks ..... e-eeeee 165,900 133,600 106,400 73,800 
India afloat for Europe........ 34,000 36,000 33,000 41,000 





Egypt, Brazil, &c.,afloat...... 35,000 28,000 31,000 25,000 


QUOTATIONS FOR MIDDLING COTTON AT OTHER M an 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for eac: day o ‘th: wee's, 


CLOSING QUOTATIONS FOR MIDDLING COTTON on— 

















Week ending| 

October 7. | gatur. | Mon. Tues. | Wednes.| Thurs. { Fy. 
Galveston...| 7% Tig 716 | 76] 71%—) 7 
Mew Orleant| 773, | 71 7916 7916 7%.° a 
Mobile......| 751g | 7516 The 7116 7916 7916 
Savannah..., 74 | 74 738 7716 753 75, 
Charleston..| 714 744@%3 | 7736@12| Te 7% 7% 
Wilmington. 7¥q | 7 44g 7g 7% 7% 
Norfolk...... 7716 743 716 7% Trg 
Boston ......; 753 71lig Tlie 77 77% Bly 
Baltimore... 7% | 73g 71336 71316 774 
Philadelphia| 8 | _ 81g 8316 16 8% 8% 
Augusta ....| 7142514) 751,@38| 7716 7716 7%16 | T% 90% 
Memphis....| 774 7g 79:6 rh 7% i 
St. Loufs....; 72 719 lg 75g T1lig 7% 
Houston....| 71g var) 7916 T1lig T1lig | Td 
Cincinnati..; 7% 7% 7% 778 81g 
Louisville. .. 72 758 753 753 7% 7% 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 71lj¢| Little Rock.... 73 | Newberry...... 7% 
Columbus, Ga. 7's Montgomery... 758 | Raleigh....... ‘ 7% 
Columbus,Miss 743 | Nashville...... 74 |Selma......... 7% 
Bufaula........ 7%16 | Natchez... .... 7914! Shreveport.... 7% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southem 
consumption; they are simply a statement of the w 
movement from the plantations of that part of the crop w 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’kat Intertor Towns.| Rec'pts from Plant's, 











Total East India, &c....... 390,900 370, 34, ' 
fotal American............ 2,304,502 1,398,278 1,181'597 1, 120,685 
Total visible supply.......° 2,695,402 2,268, ,665, ,437, 
Price Mid. Upl., Liverpool... “ fined. wien . we , ere? 
Price Mid. Upl., New York.... 811 g¢. 8%c. 1038. 1058c" 
ta@y~ The imports into Continental ports this week have been 
2,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 426,524 bales as compared with the same date 
of 1891, an increase of 1,029,455 bales as compared with the 
corresponding date of 1890 and an increase of 1,257,917 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 
following statement. 
























| 









1890, | 1891. | 1892. | 1890. | 1891. | 1892. | 1890. { 1801. | 190, 


Sept. 2..... 92,589) 54,435) 23,473| 21,448) 56,024 126,619)101.204, 54,858) 21,468 
“ — 9...../124,368| 68,190) 50,295] 28,501) 66,580| 128,706 131,421 108,696) 54,388 
“  16......|171,708) 159,055| 87,793) 40,896 85,160) 134,957|183,603 177,685) 04,044 
“  23...,.|211,622) 216,386 120,328) 63,853 108,211) 142,500] 234,470 239,487 127,871 
“  30.....{246,038 239,966 140,993] 87,879 142,246 

















|163,835|271 464 265,001 162,378 
oo 296,119 299,364 191.120 107,925) 191,133] 196,233'316,165 348,251 213,465 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892, are 654,974 bales; is 
1891 were 1,172,156 bales; in 1890 were 1,222,870 bales. 

2.—That, although the receipts at the outports the past week 
were 191,120 bales, the actual movement from plantations was 
only 213,468 bales, the balance going to increase the stocks at 
tie interior towns, Last year the receipts from the plantations 
for the week were 343,251 bales and for 1890 they were 
316,165 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, l= 
We give below a statement showing the overland movement 





































































































during the week 22.313 bales, and are to-night 4,9)) bales 
tess taan at the same period last year. The receipts at all the 
town; have been 72,159 bales Jess than the same week last 
year, and since Sept, 1 they are 271,231 bales Jess than for the 
same time in 1°91, 










































































PZZOmIe CEC rp pre<2tewzse ro} = 
3 EESetse Broome cerree FEEES? for the week and since September 1. As the returns reach us 
S Sfesc25 ESZSESEESIEESEES SES by telegraph late Friday night it is impossible to enter 9 
 PSpsrce BES WES ESEce” EE Shes 3 largely into detail as in our regular monthly report, but all 
2 Sa FP F: SLPS OSL ERS” Goo RECS. | the principal matters of interest are given. This week 
g PSS LReF ees PP reer ote aioe a ublication is of course supplementary to the more extend 
S ; Sem: 22 oom: Fi BER ck eo: SO! . P ing Oct. 7 
qf: 85: 23 Ei Qii:: BRERP EB, rs: monthly statements. The results for the week ending Oct. 
S ish Pew Sere se es Bi Pes Bees and since Sept. 1 in the last two years are as follows: 
iS 
3| cm Se pe ero moe coteoe Ss 1892. | 1891. 
PRROIECCH YOCRO SOY SUV ee ORK eb eete > October 7. i Since 
Oo; neece a a eda = x 
~ (POEGSERE ERSGSER ESE SASS SSSSELS | FF 3 Week. P— aX Week. | gept, 1. 
a eed | 
= te € |£|% | shippea— 
3 mee a Hmcommece| ES &/S/3] Via St. Louis. 4,014) 18,022 12,629 29,525 
G | Swe te one ee eee See ESTE SFI ESI" |S] via Cairo....- 3:940| 7,137 4,683| 14,611 
BS] See SAI IR Se CRISS Sipessuckopane| 28 ) Via Hannibal. 4,084 9,695 4,457] 12,683 
|) RRO RC ONRNO CE SOME GNSES RINKS COCR | > bod paar meg iste sv $301 ast 
= a a Louisville. ‘ 7 4 " 
w [7] zz A = aa S . 9 
= ; 5 - - i > Via Cincinnati. . 08 1,525 3,742 7; 
ro) weapnics ete wbou |< RH ME EN oa e375 3 Via other routes, &.... --| 2,543 7,092) 6,283) 15,892 
em) Meee IFESHRKNTSERK-w SS se eSts 9 r | 
o DUS woe Haws Sam OURS DORN ESE SESS ’ “_ Sy Total gross overland... ieee 17,127; 49,384; 34,998} 89,982 
~ =| Deduct shi rts— | 
5 ~ 9 7 145 
; Bl peeerBar so 8 nace comm Betuax| om |B] Overland toN. ¥., Boston, &e..| 1,286, 4,700) 2,679) 10.148 
4 Si PROSCIeR ee! OR oe eeoueeheerowame! TF [P —— pth ef a2 - ose 1D 14879 
| &| SaBSeezEs: LESSESSSFEESES REC ES | +8 Reeser Osean cs zk ek 
; a Total to be deducted.......... | 2,831; 11,142) 7,60 
/ ed | oa | anemesteestile 
nN for) 
> Seeresss Rs. 2e BS SS 209980 60.00 Gog Basen Sis Leaving total net overland*..' 14,296] 38,242 27,395! 61,607 
2 SE SSB Sse e ses See Ss Ge ee eu Baeee RF & |  *Including movement by rail to Canad>. 
: a th so ; 3 The foregoing shows that the week’s net —- nee 
: i e sal 
2 09 S| | this year has been 14,296 bales, against 27,395 bales for 
= Pugewren cana eotaSack ase SESE SE lg, &|2 | week in 1891, and that for the season to date the ag; net 
%| Pe wewwrval wx ve Ue SIDER Awesome |i8| |5 | Overland exhibits a decrease from a year ago of 23,365 baler. 
. 3] EXSUSSSSELS ISSR Seeseeryselessess| Ss ae 
\ N | BR AISHOSHDEDK UR NSKAGKRAUSAEHDERKSS | > 1892. 1891. 
— " 7 i. 
3 o i> In Sight and Spinners’ rs 
Bl pommre From: tome ote mages ee gonoee Eotoet| § ay Takings. Since | week. | gape 
2| seeezese WEES oe heh ekoeaer hess zs % Week. | Sept. 1. + | Sept. 
3) SIRseSsS' KUSTSESELSGEASBeSSE SEH | ME |S ‘[o38.58 
rs = = |. | Receipts at ports to Oct. 7.. ; 596,475 299,364 1,036.00, 
5 i Bs . s, |B] Netoverland to Oct.7........ a 38,242) 27,395, 61, 
Pi Zerreson : m: @8 secrpaon eSreeee x? IF Southern consumption to Oct. 7../ 13,000 71,000) 12,000, a 
BUe Se: to! Haw wanea bd wu edo Dowet rm 63 
QO) SRO QI! : ©6sSo~COS = | Oe Total marketed ......... eoreee/ 218,416 705,717 338,759 1 1 
Cl SODBAwWarwou: eae Sr Ssar ees caorenaen Interior stocks in excess..... .... 22,343 57,599, 48,887) "135,204 
* Louisville figures “‘ net” in both years ' (387,646 ~o0s 
. i 240,764) ......-. 7,646 «+s 
t This year’s figures estimated. Totalin sight Oct 7 ee — 76536". 1,303,763 
The above. tals show that the interior stocks have inereased Sorth’n epinners tak’gs to Oct. 7 | 134,920) 779,598 
- eo Go! _coacoe i” = 00csee a 





It will be seen by the above that there has come into sight 
during the week 240,764 bales, against 387,645 bales for the 
same week of 1891, and that the decrease in amount in 
to-night as compared with last year is 540,447 bales. 
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WeaTHER REPORTS BY TELEGRAPH.—Our telegraphic re- 

rts this evening indicate that over almost the whole cotton 
pelt excepting Texas the weather has been dry during the 
week and very favorable for picking, which has made good 

ogress. Rain has fallen in Texas, and in the southeastern 
v ortion of the State the heavy rainfall and very high wind in- 
A rrupted picking and did some damage to cotton. 

Galveston, Texas,—It has been showery on three days of 
the week, the precipitation reaching thirty-three hundredths of 
aninch. The thermometer has averaged 77, ranging from 69 
to 85, During September the rainfall was fifty-eight bun- 
d@redths of an inch. ’ 

Palestine, Yexas.—There has been one good rain the past 
week, the rainfall reaching eighty-seven hundredths of an 
inch, The thermometer has ranged from 62 to 88, averaging 
"5, Rainfall for the month of September ninety-eight hun- 
dredths of an inch. 

Huntsville, Texas.—We have had showers on five days of 
the week, to the extent of fifty-two hundredths of an inch. 
Average thermometer 74, highest 88 and lowest 60. Rainfall 
for September thirty-three hundredths of an inch, on three 


3. 
or Texas.—A small cyclone, with hard rain, in the tri- 
le extending from Corpus Christi to Waco and from Waco 
to Galveston beat out a good deal of open cotton, somewhat 
damaged quality and also interrupted picking. Otherwise no 
considerable damage was done. In the remainder of the 

State the position is unchanged. We have had beneficial 

showers on two days of the week, the precipitation being fifty 

hundredths of an inch. The thermometer has averaged 76, the 
highest being 92 and the lowest 60. During the month of 

September the rainfall reached twenty hundredths of an inch. 

San Antonio, Texas.—We have had good rain on three 
days of the week, the rainfall reaching ninety-six hundreaths 
ofaninch. The thermcmeter has averaged 76, ranging from 
62 to 90. Dwing the month of September the rainfall reached 
one inch and nine hundredths on four days. 

Luling, Texas.—There has been gocd rain on two days of 
the week, the rainfall reaching eighty-nine hundredths of an 
inch, The thermometer has ranged from 56 to 90, averaging 
93. During the month of September the rainfall recahed two 
inches and twenty-two hundredths. 

Columbia, Texas.—Picking has been stopped by the very 
heavy rain that has fallen on two days of the week, to the 
extent of four inches and eighty-five hundredths. The rain 
waz accompanied by high wind and some damage to open 
cotton resulted. Average thermometer 75, highest 86, lowest 
64. Rainfall for the month of September eighty-six hun- 
dredths of an inch. 

Cuero, Tewas.—Very hard rain with high wind on four 
days of the week has interrupted picking, and a good deal of 
open cotton has been blown out. Quality has also been in- 
jured. The rainfall reached three inches and ten hun- 
dredths. The thermometer has averaged 81, the highest 
being 90 and the lowest 72. During the month of September 
the rainfall reached two inches and four hun¢éredths. 

Brenham, Texas.—It has rained on four days of the week, 
the rainfall reaching one inch and forty-five hundredths. 
There has also been a gale of wind, but less barm has been 
done than would be expected. The thermometer has aver- 
aged 76, ranging from 64 to 88. Rainfall for September one 
inch and twenty-one hundredths. 

Belton, Texas.—We have had hard rain accompanied by 
considerable wind on two days, but no great harm has been 
done, except to interrupt picking. The precipitation reached 
one inch and twenty-five hundredths. The thermometer has 
ranged from 54 to 88, averaging 71. Rainfall for the month 
of September forty-eight hundredths of an inch. 

Fort Worth, Texas.—Picking is active. There has been one 
g00d shower during the week, the rainfall being forty-five 
hundredths of an inch. Average thermometer 76, highest 92, 
lowest 59. During the month of September the rainfall 
reached forty hundredths of an inch. 

Weatherford, Texas.—Picking is progressing well. We 
have had one nice shower during the week, the rainfall reach- 
ing forty-two hundredths of an inch. The thermometer has 
averaged 75, the highest being 92 and the lowest 58. Rain- 
oe the month of September sixty-three hundredths of an 

ch, 

New Orleans, Louisiana.—There has been rain on two days 


Memphis, Tennessee.—The weather has been dry and favor- 
able to cotton all the week. The last rain was on September 
20. Picking is general. The thermometer has averaged 70, 
the highest being 86 and the lowest 51:1. September rainfall 
ninety-eight hundredths of an inch, on five days. 

Nashville, Tennessee.—There has been no rain the past week, 
The thermometer has averaged 67, and ranged from 46 to 85. 
During the month of September the precipitation was four 
inches and seventy-eight hundredths. : 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching thirteen hundreths of an inch. Fine 
weather has caused active picking. The crop, however, is 
short. The thermometer has ranged from 65 to 86, averag- 
ing 75. 

Montgomery, Alabama.—The week has heen dry and warm, 
Picking makes good headway, and the crop is being marketed 
pretty freely. Average thermometer 72, highest 83 and lowest 
63. September rainfall two iaches and sixty-eight hundredths, 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama,—About three-quarters of the cotton crop 
has been gathered. We have had no rain the past week, 
The thermometer has averaged 702, ranging from 56 to 83. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—The weather has been dry all the 
week. Average thermometer 74, highest 81, lowest 63. Sep- 
tember rainfall three inches and sixty-three hundredths. 

Savannah, Georgia.—The weather has been pleasani all the 
week. Reports from the interior as to yield remain about the 
same. ‘The thermometer has averaged 71, the highest being 84 
and the lowest 57. During the month of September the rain- 
fall reached 10 inches and ninety-five hundredths. 

Augusta, Georgia.—The weather has been clear and _ pleas- 
ant all the week. Cotton is opening rapidly and picking is 
being pushed. No improvement in the condition of the crop 
is to be noted since last report. The thermometer has aver- 
aged 69, ranging from 54 to 84. 

Charleston, South Carolina.—We have had no rain all the 
week. The thermometer has ranged from 58 to 84, averaging 
71. September rainfall eleven inches and seventy-seven hun- 
dredths. 

Stateburg, South Carolina.—The weather has been perfect 
for harvesting, no rain — fallen during the week. Most 
of the crop will be gathered by the end of October, and the 
yield will fall short of last year fully twenty-five per cent. 
Average thermometer 67, highest 82°5 and lowest 46. During 
the month of September the rainfall reached two inches and 
eighty-eight hundredths. 

Wilson, North Carolina,— Telegram not received. 

Weldon, North Carolina.—Light frost occurred on Monday, 
the first of the season, and two weeks earlier than usual. 

The following statement we have also received by — 
showing the height of the rivers at the points named at 3 
o'clock October 6, 1892, and October 8, 1891. 


__| Oct. 6,’92. | Oct. 8, '91. 








Feet. Feet. 
New Orleans......... Abovelow-water mark. 3°6 40 
DIO. snctcsconcad Above low-water mark. 40 20 
BAGRVING cccosccecscs Above low-water mark. | Ee | 4°3 
Shreveport. .......c0- Above low-water mark. | 02 1'8 
Vicks 0Urg.....c-cccee Above low-water mark. | 40 09g 





inpiA CoTTON MOVEMENT FROM ALL PoRTS.—The receipt® 
and ripments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 6. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUB YEARS. 





























Shipmenis this week.| Shipments since Sept. 1. Receipts. 
_prwerg ye . : 
Year| Great | Oonti- Great | Oonti- : This Since 
Brit’n.| nent. | Total. Britain nent. | Total. | Week.| Sept. 1. 
892) ...... 8,090] 8,000) ...... | 14,000) 14,000} 3,000 000 
MN) pxeoeal cranes eee 1,000) 17,000, 18,000) 6,000} 32,000 
1890] ...... 2,000) 2,000] 3,000] 9,000, 12,000) 3,000) 21,000 
1883} 3,000! 3,000) 6,000| 7,000) 15,000) 22,000) 2,000) 19,000 

















appears to show 


According to the foregoing any ay | -- Bane 
e week’s receipts o 


a decrease compared with last year in t 


3,00C bales and an increase in shipments of 8,000 bales, and 


the shipments since Sept. 1 show a decrease of 4,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


























of the week, the rainfall reaching eighty-one hundredths of Shipments for the week. Shipments since Sept, 1. 
aninch, The thermometer has averaged 75. During the ad a death " 
ow bed yo mage the rainfall reached six inches and thirty- Britain. Gonti- | Total. | potidin, |Oontinent.| Total, 
Shreveport Louisiana.— Picking is progres-ing rapidly. A | Oaloutta— 
light rain would probably be beneficial, but heavy rain would or seceee] ceeeee | eeeeee | caeeee i360 ys yes 
likely cause damage. The thermometer has ranged from 60 tina ceed aemied Bi cgens g : F 
to 87, averaging 74. September rainfall one inch and fifty-six | 1892...... 2,000} 1,000} 3,000 5,000 2,000 7,000 
hundredths, on four days. 1891...... 1,000| 2,000} 3,000; 8,000) 5,000; 13,000 
4 Sotumbus, Mississippi.—There has been no rain all the week. a eet 7 ae 1,000 6,000 5,000| 11,000 
verage thermometer 70, highest 88 and lowest 47. 1891...... 2,000| ...... 2,000 11,000 6,000 17,000 
Pan Fae ieee rainfall one inch and isaiiet 
irty-t« o hundredths. —— , 
Meridian, Mississippi.—Telegram not received. gp So00 3000 5°000 30°00 13°000 39,000 


Little Rock, Arkansas#-The weather continues dry with no 
Present prospect of rain. Cotton is opening very rapidly. The 
€rmometer has ranged from 56°9 to 84°8, averaging 70°8. 
, Helena, Arkansas.—Dry weather is claimed to be working 
Mjury to cotton, Average thermometer 70, highest 84, 








The above totals for the week show that the movement from 


the porte other than Bombay is 1,000 bales less than the same 
wee 


last year. For the whole of India, therefore, the total 


shipments since September 1, 1892, and for the corresponding 





lowest 42, 


periods of the two previous years, are as follows:, . 
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EXPORTS TO EUROPE FROM ALL INDIA. 
1892. 1891. 1890. 
Bh 


bw Burope | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


Bombay.......| 8,000 14,000) ...... 
































ALEXANDRIA RECEIPTS AND SHIPMENTS.— ugh arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 























Mlenemaesa. Raunt, 1892. 1 1891. | 1890 
Receipts (cantars*).... | | 
This week.... 130,000 160,000 170,000 
Since Sept. 1. 356,000 |! 399,000 | 546,000 
T Since || This | Since || This | Since 
week, |Sept. 1.|| week. | Sept. 1.) week, |Sept. 1 
| 


| his 
| 


Bxports (bales)— | | 
Liverpool ........|10,000, 23,000 |13,000; 29,000 | 9,000) 31,000 
To Continent........ | 4,000) 11,000) 2,000, 6,000 | 3,000, § 000 
Total Europe......'14,000' 34,000/|15,000) 35,000!/12,000! 39,000 
* a cantar is 98 pounds. 
This statement shows that the receipts for the week enoing 
Oct, 5 were 180,000 cantars and the shipments to all Euro; e 

14,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-nig! t 
from Manchester states that the market continues firm for 
both yarns and shirtings, but that manufacturers cannot sell. 
We give the prices for y below and leave those for 
previous weeks of this and last year for comparison: 








| 




















1392. | 1891. 

| Oott’n Ontt'n 

328 Oop. 8% lbs. Mid, | 328 Oop. 8% lbs. Mid 

” Twist. Shirtings. | Uplds Twist. Shirtings. | Upla 
}a a@laod o a@| ala ain a ow al a 

Bep. 25% @6% 4 8 @6 2 | 3l5j¢7 @7%'15 9 @71 | 4% 
* 9513;406% 4 84@6 3 | 4 7% @77%3 510 @7 1g 4% 
“BGs Stu dio os $ | $98 sts 8 o'er t | fe 
“ 30.6% @7% 411 a6 6 | 44 [7s @7% (3D 9 oF 11! $3 
Oot. 764% @7%4% 5 0 @6 7 4%1¢'7%3 @77%3 |5 94@7 2 | 41546 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Oct. 1. 
—In eur editorial columns to-day will be found our usual 
Overland movement brought down to October 1. 


DoMEsTiC ExPporTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for August and for 
the eight months ended Aug. 31, 1892, with like figures for the 
ers periods of the previous year, and give them 

ow: 





Quantities of Manufactures of Cot- Month ending Aug. 31. 3 mas. ending Aug. $1. 
ton (colored and uncolored) -— cae 
exported to— 1892 1891, 1892. 1891. 
























United Kingdom.............. yards 760.818 780,545 438,760 5,219,181 
IEE. snmsis kid a wdemiatanice = 15,445 7H s44 158.555 2' 6.333 
Other countriesin Europe.... “ 154,044 211,873 = 1,062,393 1 1f 5,250 
British North America....... e 41.474 96,032 522,731 517,103 
ines | seinediin. stands acon - 471,-47, 1,083,024 4,460,848 5,005,100 
Central American States and } 
British Honduras. . = 478,773 
idxscreasese case oJ 50,495 
Puerto Rico........ .. - = 44.072 
Banto Domingo...... ......... e4 249,456 
Other West Indies............ - 564,242 
Argentine Republic.......... . = 259,425 
DL dimtinaendiaseness.cocecs es 1,306,898 . \ 27,715 
United States of Colombia... “ 246,232) 605,034) 2,543,380 4.468.420 
OthercountriesinS.America “ | 1,238,970) 1,95',381) 15,271,780) 12.420.959 
ete ane epee SR TEI | 842,023) 2,599,5 0) 51,056,'21| 70,674,878 
it. Pos:es’nsin Australasia “ | 32,183 7,338) 148,335, 148,744 
British India and East Indies “ | 224,200) 276,343 2,163,184) 2,545:707 
Osper countries in Asia and p= a : 
Tl cacoces coos ecooscoce 0 I x 636 3.250.689) 3,124, 
Pe iccbnctinrss.cacecces as 122°53u| $8,467,010, 8.846.971 Saotzat 
Other countries..... ......... . 1,452;705|  1.352/34r| 5,725,660! 3284/72 
Total yards of above..... “ | 12,521,920) 15,150.56! 124,516.26! | 131,196,265 
Total values of above....... soos 0793,714| 044202) §7,304,750, 98,640 583 
Value per yard........... . ccoccee coos} $0615 $0623, $0504 $0659 


Values of other Manufactures of 
rted to— 


expo 
nited Kingdom $14,055 $15.06. #93.102, $175,860 
25.1468 

































y 12,267 1,848 62,716) 
ce 150 28) 7,331) 4, 
Qther countries in Europe. 1,189 1,526) 23,830) 13.813 
— North America..... a ar $6,815) 771,048 395,526 
‘Se a eri AEN 26) 25e | 01,774 
—_ American States & British ase | 5 exe! sa 
Bic cccccccccccceccscosccoes 824) 28 30.5% 61,7 
_ Sagaganaie Me 9.713 4.975, 49.427 ‘be 
Puerto Rico 690) 460) 4,373 8,442 
to Domingo 733) 2r0) 543 7,150 
r West Indies 3,786) 5,840 37.901 34/000 
Argentine Republic........ 5.68 7 22,083 3.288 
CNN diet Shel sdttehh andes acieanens 11,145 6,07) 51,442 40,112 
United States of Colombia......... 1,500 3,538) 26,311 
her countries in So. America... 1.968! 4.006] 20.542 25,305 
ritish possessions in Australasia 3,779) €,820 43,406 i 
Other countries in Asia and 
SITE csacsacndduetdocses eaten 18,564 15,207 125,025 200.280 
athe -Andeeniednds i 180 742 5,325 7,233 
Other countries..................... 318 2,537 11,7383 28,393 
Total value of other manufac 
ae nliecsstemel $263,213 $152,081/ $1,505,785, $1,215,200 


18,000! 2,000} 12,000 
Allotherports.| 4,000) 19,000) 5,000) 32,000| 4,000} 46,00C 


Total.. ....| 12,000! 33,000! 5,000) 50,000! 6,000) 58,000 


Jute Botts, BaGGIne, &C.—The market for begsine ane . 
tinues steady, and there has been a good volume of 
the past week. The close to-night is at 6c. for 134 lbs,, Bio, 
for 2 lbs. and 7c. for standard grades. Dealings in jute butts 
have been comparatively light on the basis of 13gc fer 
grades and 21¢c. for bagging qualities on the spot. A large 
business has been done for shipments, principally paper 
qualities, at 11gc. and 1%c. respectively. 

LIVERPOOL STOCK.—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, October 1, and it 
disclosed a deficiency compared with the estimated figures of 
24,180 bales, the actual stock being 1,099,820 bales. The total 
of American was 939,463 bales, or 1,463 bales greater than the 
running count; and of all others the aggregate was 160,357 
bales, or 25,643 bales less than the weekly estimate, 


MemPHis DISTRICT COTTON REPORT. —The regular monthly 
cotton crop report for the Memphis district, embracing West 
Tennessee, North Mississippi, North Arkansas and North 
Alabama, was issued by Hill, Fontaine & Co. on September 
30, as follows : 

The weather during September has in the main been favorable for 
cotton, but for the entire season 264 out of a total of 358 of our cor. 
respondents report it less favorable to last year. 

The cool spell that prevailed about two weeks ago had a dama 
effect. and followed, as it was, by warm weather, caused heay “ 
ding of bolls. There is general complaint turoughout the district of 
poor fruiting and of damage to the crop from boll worms, rust and 
shedding. The worms are reported rincipally from Arkansas, Piek- 
ing has commenced in every State, but will not become genera) 
throughout the district until about October 10. 

The season, on an average, is about twenty days later than last year, 
and serious damage to the crop would reault from a frost earlier than 
common. The prospective yield as compared with last year indicates 
a decrease of 2514 per cent, as follows: 

Mississippi, 264 per cent decrease; Arkansas, 2523 per cent de 
penned: Alabama, 25 per cent decrease; Tennessee, 241g per cent 

ecrease. 

The average date of killing frost in this district is October 25, and 
the estimated yield as given above is based on the belief that the season 
will continue favorable. A frost earlier than the average date would 
materially reduce the prospective yield. 

East Inp1a Crop PRosPEctTs.—The following is from Messrs. 
Gaddum, Bythell & Co.’s report dated Bombay, September 9: 


Crop prospects are rather better this week in the Oomra districts, as 
the rainfall has not been so heavy, and «ccasional sunshine gives 

romise of more favorable weather. In Khandeisb, the crops have 

ad some days of sunshine, aud the plants are flowering freely and 
growing strongly. Bhownugzer and Dhollera districts have bed way 
heavy rain, and some damage has ensued, but the favorable weather 
which now prevails will do much to revive those plants that suffered 
from the storm, and only a small percentage of loss willresult. Broach 
districts got rain during the week, but the plants are well advanced 
and prospects continue favorable. 


The Bombay Prices Current of the same date says: 


The exceptionuly heavy and continuous rain which has fallen at 

the presideucy extended to parts of the Mofussil, and the telegrams to 

hand on Monday from the cotton-growing distriets reported a general 

need of fine weather. The heaviest fall of rain since the middle of 
last week has been at Dhulia, Broach and Bhownugger, where it had 

ranged from 4 inches 79 cents in the former district to 4 inches in the 
latter; but though a break was wanted, the plants continued to flour- 
ish. in the Bengal cirele the fall had been comparatively light, as it 
had been also in the Oomrawuttee circle, excepting Dhulia, and also 
Nagpote, where it had been over three inches, and in that district, ae 
well as at Oomrawuttee, the crop was suffering; while the telegrams 
from Kangaum and Barsee reported that the plants were slightly dam- 
aged. At Julgaum the plants were in flower but needed a spell of fine 
weather. Meantime, although the fall of rain had not been heavy, 
except at Veerumganm, in the Dhollera cire'e, where the plants were 
seriously damaged. and at Beawar, in the Bengil cirele, where they 
had not suffered, the telegrams to hand to-day repeat theery for fine 
weather from most of the districts. 

The first general memorandum issued by the Government is 
dated Simla, August 30th, 1892, and is as follows: 

The area of the early cotton crop in the Decean districts of the Bom- 
bay Presidency shows a decrease of 10 per cent, or about 110,000 acres 
under the normal. The decline is due to an untimely break in the rains 
during the sowing period in June. Most other districts show an in- 
crease. In Berar the area unier cotton is about 65,000 acres, or 3 per 
cent below the average of the last five years; in the Punjaub the area 
is about 125,000 acres, or 25 per cent below the final forecast for last 
year, and much below the average; and in the Northwestern Provinces 
and Oudh the area is one-sixth less than the normal. 

In Madras, however, the area is 56,900 acres, or 133 per cent in ex- 
cess of last year’s, aud 21,100 acres, or 27 per cent, over the normal 
area. In the central provinces, Berar and Madras, the season has been 
very favorable for cotton, and the crop is in good condition, but in the 
— cotton growing areas it is backward, owing to the lateness of the 
rains. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON & 

Sew York, Boston, Philadelphia and Baltimore for the pa‘ 


week, and since September 1, 1892, 

















| New YoRE. | BosTon. PHILADELPH’A| BALTIMORE. 
Kecetpts | ; | 
from— | This | Since | This | Since | This | Since i Since 
| week. | Sept.1.| wesk.| Sept.1.| week. Sept.1 | week.| Sept. '- 
N.Orleans.| 2,407 16,847 ...... | SE Pre pees oe ° 
Cexas.....| 6,132 34,381 ...... Scie caial SE PAPE. Ee Gea 
4avannah., 7,931 39,770 6,450 12,021 ...... 561] 2,548) 5,963 
| 






aac | sadeedl, esaccensl +esens ee er eesoees ‘ 
florida.....| 180 140! aL aby x8 ees = Se amen 
3o.Carol’s,| 922° 12,123) ......]  ....00. gw | seseceee] se-cee] cosoeees 
Yo.Carol’a. 254! _ ee i eacosal <0 ios] Seduenl, ommgenk seeene 

Virginia... 907) 1,502 1442) 1,442 ...... ae 509 =: 1,074 
Northn pts! ...... (pen! | 19031 2,618 ......! pais ERP) Pare 
fenn., &c.. SD. chedesaal. ealdnal 1,474 202) 1,219 68 721 
foreign.... 1,154 459 1,800, 2.200] ceoeeeee seceeee 








This year 18,313, 106,335, 9,734| 18.885 202) _—-2,105/_8,125|_ 7.708 











Last year... 49.438) 187,317 1220) 26,352 2.908) 6.149 6.015 _ 20. 








Acaregate value ofall cotton goods $1,038.9-7 $1.04.373) $8,900,535 $9,855,783 
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SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
74,578 bales. So far as the Southern ports are concerned, these 
@ the same exports reported by telegraph and published in 
CHRONICLE last Friday. With regard to New York we 
de the manifests of all vessels cleared up to Thursday. 

‘aia —— Daa bales. 
banal U 3 eamer izona, dues . 
mew Youn—To tuboldt,’ L613. -Nomadic, 3.815 -..Servia, 


the 
inclu 





Z,051....WYOMIDE, 1,722 2.0. 202 ceoeee-oe-eeceeeeeseeee- 11,411 
To Hull, per steamer Francisco, 2,150........-...+----- ec-eee 2,150 
To Havre, per steamer La Touraine, 30 -...........-.. me 30 
To Bremen, per steamers Hermann, 500 ...Lahn, 220.... ons 

le, 102 2... 2c -cocree- cece-cocccceccccsscess 2 
se amnerdam, per steamer Rotterdam, 200 .. 200 


Antwerp, per steamers Apollo, 600....De 
eed. Do nacchbdesdescnstebeb sccnccconnsdsseeesse< 1,745 
To Genoa, per steamer Werra, 100..............--.---.------- 100 

Ew ORLEANS—To Liverpool, per steamer Louisianian, 4,468.. 4,468 


Havre, per steamer Havre, 5,409....... benea eamhitie -eeee 5,409 

4 coon per steamer Cheruskia, 3,15 ... ... ....-.-- 3,150 
To Hamburg, per steamers Rhenauia, 1,150... Valesia, 1,700 2,850 
@aLvesTuN—To Liverpool, per steamer Collingham, 6,793...... 6,793 
To Bremen, per steamer Daniel, 4,478.............--00---2--- 4,478 


To Hamburg, per steamer Eastern Prince, 900. ............. 900 
gavannaH—Co Reval, per steamer Huntingtoa, 2,900.......... 2,900 
To Gefle, per steamer Huntington, 1,200 
To Barceluna, per steamer Arabian Prince, 4,200.... ...... 4,200 
To Genoa, per steamer Arabian Prince, 2,050 .......... 
CHARLESTON—To Liverpool, per steamer Pelayo, 3,664 - 
WiLMINGTON—To Liverpool, per steamer Southwolt, 5,150..... 5,150 
NorFOoLK—To Liverpool, per steamer Bavarian, 2,900.....-.... 2,900 
Bostox—To Liverpool, per steamers Kansas, 1,333....Lancas- 







trian, 692....Pavonia, 6410 ..... SREtbed SUNOR cObhaheoescen - 2,665 
SaLTIMORE—To Liverpool, per steamers Baltimore, 319..... 

Guido, 1,348....-..-. coeece SOOO cocccces sens ccnccceesocesse aso. 1,667 

To Bremen, per steamer Weimar, 3,171.....0..0.-000-- eccons | =6yGES 

To Autwerp, per steamer Otranto, 200 ....... 20. eecceeceee- 200 

Total...... ais acaahniadtals Sete veaiantenat cheselsoeesen Scsaccseecssans TaNNUe 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen Amster- Reval Baree- 

Liver- & Han-damd and lonad 

pool. Hull. Havre. burg. Antw'p. Gejle. Genoa. Total 
New York. 11,411 2,150 30 Oe. 3968 ccccss 100 16.458 
N.Orleans, 4.468 ...... 5,409 6 





76-0 15,877 
Galveston. 6,793 ...00c .--200 5,378 12,176 
Savannah. ...... eseeee cccce © ecsecce 10,350 
Charleston, 3,664 ....c0 wc. o cieune 3,664 
Wilmingt’n 5,150 ..ccce --00 © cesece 5,150 
Norfolk... i euiehe: «xeced shane e 2,900 
Boston ... cccses 2,665 
Baltimore 2,471 5,333 











Total.... 32,723 2,150 5,439 15,671 2,145 4,100 6,350 74,573 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvzesToN—To Liverpool —Sept. 30 -Steamers L‘zzie, 5,595; Virginia, 
5,385.... Oct. 1—Steamer Ludgate, 6,263.....O0ct. 5-—Steamers 
Tafua, 5,700; Tropea, 10,002. 

To Havre-- Oct. 3 - Steamer Domira, 4,700. 

To Bremen — Oct. 6 - Steamer Tresco, 4,793. 

New Orveans—fo Liverpoo!—O-:t. 1—Steamer Emiliano, 3,250..... 
Oct. 4 Steamers .osta Rican, 4,261; West Indian, 1,900..... 
Oct. 6- Steamer Electrician, 4,350. 

To Havre—Oct. 5 —Steamer Paris, 6,390. 

To Bireelona —Oct. 3 -—Birks Bares'oaa, 403; India, 400. 
SAVANNAH—Lo Gremen—Oct. 4 -Steamer Avonmore, 7,754 ...Oct. 6— 

Steamer Karoon, 5,825. 

CHARLESTON —Lo Liverpool—Oct. 4—Steamer St.,Clears, 7,117. 

fo Bremen—Occ. 1 —Steamer Kate, 4,651. 

NorFoLK—Yo Liverpool-Oct 3 —Steamer Glenochil, 2,006. 

Boston—To Liverpoo]—Sept. 27—Steamer Bostonian, 250. 

BaLTIMoRE—To Liverpool—Sept. 30—Steamer Barrowmore, 185. 


Cotton freights the past week have been as follows: 

















| Satur. Mon. | Tues. | Wednes.' Thurs. | Fri. 
iteitiisipaictensans nie 
fverpool, Oct..d.| %4 | %4 | %4 | % | %e | %4 
Do = later.d. 532 | 532 | 532 | 53g | | Sag 539 
Havre, early....d.) 539 | 5:2 | 539 530 532 | 539 
Do later....d.. 31g | 316 | 46 * 316 31g | (Sig 
Bremen, Oct.....d.. 3:4 | 36 | 316 | 316 316 "16 
Do later... .d. | Sah meee | suce | secs ahi — 
Hamburg, Oct..d. 316 | 316 | 316 | W216 316 316 
| See Freee ae oe: ae sacs as 
Atme’dam,O.& N.d. 1!¢4@7g¢ 1144 @7go 1144 7 g Meg Dog 1 gq @T ye eq Pigg 
_" Oct ...... d. 3160959) 3160939 346092 31g @%3q' 31g49 9 3464930 
Barcelona, Oct..d.) 732 | % | 4 Y 4 % 
Genoa, Oct......d.! 31g | 34@ | 316 316 316 316 
Trieste, Oct...... d 15gg } 15g, lbgg | 15g 15.4 lig, 
Antwerp, Oct...d.! 154 Te4 Tea | Teg Tes 764 
Antwerp, later..@.! 1g lg Ig | ly lg la 





LIVERPOOL.—By cable from Liveroool we have the following 


Spot. Saturday; Monday.| Tuesday.| Wednes. |Thursd’y.| Friday, 




















Market, uiet but) Moderate! Good Good Good Full 
1:45 P. a en demand. | demand. | demand. = maint’ned 
Wid.Upl’ds.| 44 4516 4516 458 4716 4N16 
Sales ......- 8,000 10.000 14,000 15,000 14.000 12,000 





Spec. &exp.| 1,000 | 2,500 | 2,500 | 15500 | 1,000 | 1,000 




















Market j Steady at Steady at Steady at! Firm at Firm at | Firm at 
? 2H4ad- | 164ad artially | 2-64ad- 2-64 @3-64 2-64 @ 3-64 
(45 P. M. vance. vance, -64adv.| vance. | advance. | advance, 
1 
Market Barely Very I ‘Quiet and 
aP. M.. t steady. steady. Steady. Irregular,| Firm. | steady, 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Mid.dling clause, unless otherwise 
stated: 

The prices are given in pence and 6ith. 
3 63-64d., and 4 01 means 4 1-64d. 


Thus: 363 means 





Sat., Oct. 1. | Mon., Oct. 3. i Tues., Oct. 4. 








{ | | { { { 
sone High| Low.| Clot. Open High | Low.| Clos. [open erigh| Low, Clos. 
a{a/alaiialalalaiialala|a 
October .... 413} 413/413) 413) 417/418 417/418) 419/421) 419! 421 
Oct.-Nov.../413 413 413/413) 416 418) 416/418 |/419 421/419] 421 
Nov-Dec... 413 414 413 414 416 418 415/458 /420 421/420) aan 
Dec.-Jan..... 415 415/415 415 417 420 417/420 (421/422 421) 422 
Jan.-Feb.../417/417 417/417), 420 422/42) / 422 (424/425) 428 425 
Feb.-Mch.../419 420/419 420) 422 4214 422 424/|426/ 427/428) 427 
Meh.-April.) 422 422/422 422 424) 427/424 427/429 430 429 | 430 
April-May../ 424 / 425/424 425) 427 4°9 427 429/431 432/431/ 432 
May-June../ 427/428 427/428 429 432 429/432 laa! 435/434] 435 
June-July..) ws. | | 
TUlY-AUK..+| coon | cree | eens | sees 


Thurs., Oct. 6. 


{ { { { { ! { { | 
Open High Low. Clos. Upen High Low. Clos. Open, High Low.| Olos. 


Pepe el Oeaheae te} &@ eae 142 Ca ft etre 


toe | cece | soos |} see aed fone Saw were | cree | weee seee 
seer | seee sooo | eeee sees eeee 
| 
| 





| Wed., Oct. 5. Fri., Oct. 7. 











October ...., 420 42: /420 421 425 427 425 427/425 425 425! 425 
Oct.-Nov..... 420/421'420'421 425'427/425!427// 425/425! 425! 425 
Nov.-Dec.... 421/422 421 422 425 427 425 427//425'425/425! 425 
Dec.-Jan.... 422/423 /422 423 427 429 427/42 


29 | 427 427 $97 427 
Jan.-Feb... 425 426 425 423 430 431 430 431 , 429 430 | 423) 430 
Feb.-Mch.... 427/428 427 423 432 434/432/431' 432/432 432] 432 
Mch.-April. 423'431/429 431 434 436 434 435 434 £35 | 454) 435 
April-May.. 432 433/432 433 437 439 437 439 437 437 | 437) 4 37 
May-June... 435 436 435 436 439 441 439 441 439 4410 439) 440 
SE Ys V vase Naess Uohas Uses aces 1 oes ase ie aaa od ee 
Taly-AUg...| 00 | soos | sooo | coos o || soos | soso | coon | soso 


BREADSTUFFS. 
FRIDAY, October 7, 1892. 

The market for flour has been almost at a standstill. What 
little business there has been done has come entirely from job 
bers and confined to choice brands. Low grades are wholly 
nominal. Corn meal has met with a slow trade and values 
have eased off a trifle. To-day the market was steadier in 
tone, but the demand was slow. Corn meal was quiet and un- 
changed. The speculation in wheat continues slow and prices 
have made but little change. In the fore part of the week 
there was a slight improvement based on steadier foreign ad- 
vices, but subsequently continued large receipts caused a re- 
action, There have been somecomplaints from the winter- 
wheat districts of drouth retarding fall seeding. The spot 
market has been quiet, but fairly steady. Yesterday the sales 
included ungraded red winter by sample at 78c. delivered and 
ungraded spring at 70@7ic. To-day the market was moder- 
ately active and stronger on firmer foreign advices and con- 
tinued reports of drouth in the winter-wheat districts. The 
spot market was fairly active and firm. The sales included 
No. 2 hard winter at 314@3%c. under December delivered and 
ungraded red winter at 76@781éc. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs, Fri 

October delivery........¢. 7314 7838 79 78% 79} 801g 





November delivery.....¢c. 79% 797% 803g 80 8038 8ilg 
December delivery...... c. 813g 833g «$2 815g 81% 82% 
May delivery ........... C. 8733 8733 888 88 833, 8938 





statement of the week's sales, shocks, &e., at that port: 






















Sept. 16. Sept.23. | Sept.30.| Oct. 7. | 

Sales of © week........ bales, 63,000 86,000 70,000 85,000 | 

Of wh porters took.... 3,100 1,390 2,900 2'900 | 

8 _ , 4,900 4,300 10,400 9,800 | 

i OUIDON <cincsinasinacds 56,000 73,000 51,000 66,000 | 

a tual CXPOFt.....-ccccceeccoes 6,000 41,000 4,000 11,000 | 
0 aa 57,000 44,000 0,000 =-6 ’,000 


es 7, 
Total stock—Estimated....... 1,234,000 1,175,000 1,124,000 1,651,000 
7 90 


rot Which American—Estim’d 1,634,000 979,000 '933,000| 903,000 
ps impert of the week...... 8,000 19,000 23,000) 24,000 
ak which American.......... 7,000! 11,000 18,000! 22,000 
mount NUE, ccdstadsoendccns 28,000, 58,000, 178,000] 119,000 
~t which American.......... 16,000} 46,000 65,000/) 106,000 





The tone of the Liverpool market for spots and futures each 
ey of the week ending Oct. 7, and the daily closing prices 
1 spot cotton, have been as follows: 





Indian corn futures have b2en very quiet an1 fluctuations 
have been confined within narrow limits. The crop move- 
ment continues Jarge and all danger to the present crop has 
been removed, The spot market has declined, but at te con- 
cessions exporters have been good buyers and yesterday the 


|} sales included No, 2 mixed at 5le. in elevator and 51°g@32c. 


delivered; also ungraded at 49 a51c. To-day the market was 
quiet, but prices advanced in sympathy with the improvement 
in wheat. The spot market was moderately active and firmer. 
Sales included No, 2 mixed at 5114 @511gc. in elevator and 
5134 @52'4c, delivered; also ungraded at 50'4@52e. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Wed. Thurs. Fr. 
October delivery........¢c. 51 5Slig 513g*r*5h% 51% BL! 
November delivery.....c. 5143 51% 52% ##51% 51% 52 
December delivery.....0. 5243 52% 5353 53 53 53 
May delivery......0.....6. 5349 53% 54% 53% 651% 54 
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Oats have been quiet. Early in the week the market ad- 
vanced a trifle, but subsequently free supplies caused a de- 
cline. The market to-day was a trifle higher, but quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Wed. Thurs. 
3578 34 357% 
378 37 36% 
D_ cember delivery .. 3832 381s 38 
May delivery : ‘ 41% 41's 41% 

Rye is dull and nominally unchanged. Barley has been 
quiet and prices have eased off a trifle. 

The following are closing quotations: 

FLOUR, 
Fine ...........8 bbl. $1 702@#2 00 | Patent, winter....... $4 00 @34 40 
180@ 215] City mills extras. ... 4250 .... 
195@ 235) Rye flour,superiine.. 3 250 375 
SEBO SEO]  FiBOicce-ccccccccese coos 
3102@ 36%! Corn meal— 
3652@ 430| Western, &. 
Patent, spring....... 2352 416%)! Brandywine . 

(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 

Corn, per bush.— 
West'n mixed 


October delivery........¢. 
November delivery....c. 


2992@31% 
15 


Wheat— c. C. 
epring, verbush... 7 86 
‘ 
7 


0 ®@ 48 
winter No 2.. 79's 81 

0 ® 

4 


51 


51 
61 


' 

| Steamer No 2...... 

| Western yellow 

* Western white. ... 

| Bye— 

| Western, per bush. 
: | Stateand Jersey.. 61 

No. 2 white........ 39 @ | Barley—No.2Weat’n. 72 

=” For other tab'es usually given here see page 579. 


a 
@ 
@ 
a 
@ 


THE DRY GOODS TRADE. 
New York, Friday, P.M., October 7, 1892. 

There is so little variation in the character of the market 
just now that stated reports are apt to be monotonous read- 
ing. This week, for instance, has been very much like the 
preceding one in all branshes of the dry goods trade, With 
but a moderate number of buyers in the market the demand 
has proved quiet throughout, and purchases of any import- 
ance the exception. With mills running on full tim? and 
free deliveries being made against existin s contracts, it 1s quite 
clear that some of the pressure lately prevailing mist have 
been relieved, but the ton? continues good an] prices firm, 
nevertheless. There is no sensible accumulation of stocks in 
any makes governing prices, and the strength of the raw 
cotton market is a distinctly supporting elemen‘. For the 
spring season, engagements for which are now being made: 
it is expected that higher prices will prevail in most p pular 
spring and summer fine cotton specialties. Buyers are not so 
readily disposed to concede the probability of a higher range 
in staple productions, but there are very few who loo for- 
ward to purchasing on better terms than are now available. 
Despite this they are not in any hurry to make forward con- 
tracts and are proceeding ia the same leisurely fashion as in 
late years. Domestic and foreign silk fabrics of all kinds 
continue exceptionally +trong, and some home manufacturers 
have gone back on their contrac‘'s, owing to the high price and 
difficulty of obtaining adequate supplies of raw silk. The 
local jobbing trade has again been quiet, even with the added 
attractions of several drives in both cotton and woolen dress 
fabrics. Better results than this are reported from other job- 
bing centres in the West and Southwest, where a considerable 
distribution has been in progress. 

Domestic Cotton Goops.—The exports of cotton goods 
from this — for the week ending Oct. 4 were 1,151 pack- 
ages, valued at $71,151. their destination being to the points 
specified in the table below: 





1891. 
Week. Since Jan. 1. 


1892 
New YORK TO Oct. 4. | ietsinanaiet 
Since Jan, 1. 





3,661 
1,271 
107,466 
305 6,430 
1,178 10,736 
6 4,649 
Qn 
24 
120 





Great Britain 


194 
Other European 5 


5g 
676 


| “ES 

Mexico 

Centra! America 

Bouth Awerica..... 

Other countries 
Total... 


156,295 


*% China, via Vancouver..... 


194 


171 489 11 3, 


lirect. 


Tota! , 
~* Prom New Eng 

The value of the New York exports since January 1 have 
been $7,912,363 in 1892 against $9.544,579 in 1891. 

New business in brown sbectings bas been 
fairly distributed over various weights. Prices 
ticularly in low grades. Bleached shirtings 
firm, if quiet, and tcgetier with brown goods are still fairly 
well under control cf orders. In colored cottons all blue 
goods are well sold, leading makes of denims being difficult 
to obtain for immediate or near delivery. Wide sheetings are 


are firm, par- 
also continue 


| in steady request for moderate parcels, with a little more in. 
| terest displayed in flit-fold cam rics. Agents report moderate 
progress with white goods for spring trade, but jobbers show 
a disposition to proceed cautiously in placing orders for these 
Business in fall prints at second hands has kept within mod. 
| erate limits, neither staples nor fancies moving freely, while 
| the demand for indigo blues, shirtings, etc., has barely come 
| up to the late average. Specialties for spring have been 
| ordered to some extent. Agents are opening their lines of 
| spring ginghams, and business in these is likely to assume 
important dimensions during the next few weeks ; no changeg 
have so far been announced in the price of any line of gine. 
hams. Print cloths remain quoted at 3c. for 641x645 and 
at 314c. for 56x60s, with a quieter demand than of late. Agg 
result the latest returns show asmall unsold stock now op 
hand at Fal! River. 
1892, 
Oct. 1. 
None. 
5,000 
None. 


5,090 


1891, 
Oct. 3. 
182,009 
263,090 


1890, 
Oct. 4. 
442,000 
357,000 
None. None 

Total stock (pieces) ......... --- 445.000 799,000 
Domestic WooLens.—Business at pres*nt in this depart- 
ment isa curious mixture so far as men’s-wear woolens and 
worsteds are concerned. Buyers are taking heavy-weightg 
for immediate use, are placing orders for, or rec-iving deliy- 
eries of, light-weights for spring trade, ani are ordering 
sample lots for the fall of 1993 in heavy goods. In none, how- 
ever, is new business of more than moderate dimensions, and 
the aggregate is not la ge. Available stocks are reduced to 
very small dimension, and are mostly made-up of indifferent 
ani out-of-style goods. The spring business laid out up to 
date is generally satisfactory in point of volume. For the fal} 
of next year there are very few agents yet willing to accept 
orders, and this reluctance is easier to understand than the 
policy of those buyers who desire to do busine-s several weeks 
in advance of the regular opening. Satinets. cotton-warp 
cassimeres and doeskins continue indifferently called for. Over- 
coxutings and cloakiogs are in quiet duplicating demand. In 
dress goods agents have been closing out some lots of fancies 
at low prices, and appeirances indicate that the unsold stocks 
of these are larger than was suspected, a not unnatural result 
of the popularity this season of the plain storm serge and 
kindred fabrics. The spring business in woolen and worsted 
dress gools is opening without spirit, but there is plenty of 
time yet for a greater show of interest to be displayed. 
FOREIGN Dry Goops.—A moderate business has transpired 
in seasonable fabrics, the market being devoid of particularly 
noticeable feature. Agents and importers are busy in secur- 
ing orders for spring importations in tine dress goods, silke, 
ribbons, linens, white goods, &c. Higher prices are demanded 
for silk manufactures, but in other directions there is no 
material deviation from previous range of values. 
Importations of Dry Goods, 

The imoortations of dry gools at this port for the week 
ending Oc:. 6. 1392, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 


Stock of Print Cloths - 
Held by Providence manufact trers. 
Fall River manufacturers 
Outside speculators (e@st.)....-...-.-- 
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Grate AND City Department, 


TERMS OF SUBSCRIPTION. 








commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

state and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








ens 

The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
gontinuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 


possible. 











REVIEW OF SEPTEMBER BOND SALES. 

Acareful review of our State and city bond de- 
partment shows that during the month of September 
forty-eight municipalities reported the actual sale of 
new loans. ‘The list includes one State, thirty-nine 
cities and towns, several counties and two school dis- 
tricte. According to these returns the total amount of 
municipal bonds issued and sold during the month was 
$5,907,952. A table given below shows the details of 
thirty-four of these new loans, aggregating $3,167,752, 
and also the price at which the bonds were awarded. 
For convenience of reference we print opposite the 
name of each municipality the number of the Curon- 
ICLE page upon which a full account of the sale in 


question will be found. 
BEVTEMBER BOND BALES. 





LOCATION— Kate. Maturity. Amount. Award, 
Page —, Akron, O........... sib tic onl ahaa $66,000 100°90 
“ 477, Broogsyn, N. Y..... 3/ga Jan. 1,1911 100,000 101°375 
“ "Brooklyn, N. Y..... 34¢8 Jan. 1,1911 100,000 101°44 
“ © Brooklyn, N. Y..... 3428 §=61915-1916 200,000 100°25 
2 “ Brooklyn, N. Y..... 328 1918-1919 200,000 100°25 
* 516, Buffalo, N. Y....... S4g8 Oct. 1,1912 50,000 103°77 
- ” Suffalo, N. ¥....... 34s Oct. 1,1912 50,000 102°053 
= =~, Butler County, 0... ..0. _ ssocssree- 25,000 1LOL-OY 
“ 517, Cleveland, O....... 56 —— 1497 16,000 105°18 
“ 478, Columbus, O....... A lye 1902 95,000 102°716 
ad * Columbus, O....... 6s 1493-1907 124,000 106°757 
“ 560, Duluths. D, Minn. 5s Bept.1,1922 100,000 10602 
“ 478, Fort Wayne, Ind... 5s 1893-18948 24,000 102°25% 
“ 517, Hempst’d8.D.,N.Y 58 1893-1902 19,000 112°16 
“ —~, Middletown, N. Y.. Gi = saecee--ee 10,000 110°00 


20,000 10250 
30,000 104066 


561, Montgomery Cu.,O 
-——, Mt. Vernon, O...... 





“ 432, Newark,O.......... 58 1893-1932 40,000 100°%12 
“ 514, Niagara Falls,N.Y. 48 1912 sooo 10875 
“ —, Parkersburg,W.Va. G4 «= ...220-0ee 20,000 10150 
“ 432, Passaic Co.,N. J... 58 Aug. 1,14 +5 430,000 101°55 
- Sei, Philadelphia, Pa 3s 1902-1921 = 1,000,000 7 100-50 
meries A, 100°50; B, 10055, and C to T, i145. =§ LOL 4S 
“ 479, Portsmouth, O...... 5s 1493-1902 31,023 100°07 
“ 519, Reading, Mass..... 4s 1497-1906 20,000 101°50 
" 479, Ron hester,N. Y.... 3 gs ~ ne 1942 100,000 LOLUS 
“ “Rochester, N. Y.... 34gs — 1942 100,000 101°80 
“ “ Rochester, N. Y.... 349s —— 14942 300,000 101°75 
“ 432, Salem, Mass........ 46 1493-1902 90,000 100°69 
“ —,S0uth Bend, Wash. 7s ae 14,000 LOL U9 
“ 480, Springfield, O....... 6 ——~~ 1992 41,667 low 2zy2 
“ 562, Springtield, Mass... 4e¢. July 1,1902 ¢. 50,000 102 42 
“ 432, Tovawanda, N.Y... 66 189%3-18UM 142,000 106°25 
“ 519, Wyoming, O eae Ce 1893-1902 2958 10250 
“ 562, Youkers, N. ¥ a. an 1914-1917 50,000 11019 
. 460, Youngstown, O..... 6s 1#94-190% 25,100 LOY HHH 
; S Youngstown, O..... 68 1594-1894 5,999 106°217 
toungstown, O..... Ge 1891-1894 2,005 100°00 
MO aise cise deee ee . $3,167,752 


Aggregate of sales fur which no price is reported 


rom eighteen m unicipalities) 


In giving these figures we do not by any means as- 
sume that they cover all the little town and school dis- 
trict issues, many of which are sold to local investors 
without ever being advertised or otherwise brought to 
public notice. But at the same time it is not prob- 
able that any important loan has been omitted. 

Noticeable among the loans for which we have been 
unable to obtain the selling price is the issue of 
$1,500,000 of 4 per cent bonds by the State of Ten- 
nessee. ‘The securities are to come to New York and 








the proceeds, we are informed, will be used for the 
purpose of retiring old issues, on which the State is 
paying 6, 54 and 5 per cent interest. Again, Boston 
has issued during the month $245,000 of 4 per cent 
court house and highway bonds, all of which were 
taken by the city’s sinking fund, and although no 
price is reported it is supposable that the loan was 
taken at par. ‘T'ne only other large loan for which the 
price could not be obtained is one issued by Lincoln, 
Nebraska, amounting to $276,000, 

The tabulated statement of sules for the month indi- 
cates that the demand for these secarities is still good, 
and in view of the fact that September is acknowledged 
to be one of the dullest months in the year for the 
investment broker the present exposition would seem 
to be decidedly favorable. It is true that Brooklyn 
and Buffulo have made sales earlier ia the year on 
more favorable terms than those reported in the above 
list, but on the other hand the $1,009,000 loan of the 
city of Philadelphia sold on September 26 ia the most 
advantageous which that city has ever placed, and it 
will be noticed that the 50,000 of Yonkers 4 per cents 
also brought a good price. A comparison of prices 
reccived for securities issued by diffvrent municipalities 
through the country is an extremely difficult thing to 
undertake, as so many elements come in to vary 
the value, and therefore the demand for the 
loans. For instance, one must bear in mind 
that some of the issues are exempt from local 
taxation, others are free from both State and local 
tax, while still a third, and much the largest, class are 
subject to both. Again, the purpose for which a loan 
is issued has much to do with the market which it 
finds, water, sewer and street bonds being deservedly 
more popular than those issued in aid of railroads or 
other corporations. ‘The lawa in different States limit- 
ing the nature of investments allowed to savings banks 
and trust companies have also their part to play in 
making or marring the demand in special cases. 

Looking back to our returns of six months ago, we 
find that forty-five different municipalities reported 





sales during March and that the total amount of these 
sales was 8,150,500. Among the largest issues then 
were those made by Arizona Territory and Cook 
County, Ll., amounting to $1,500,000 and $1,350,000, 





respectively. 
In reviewing our reports since this department was 


‘established our attention is drawn to several conspicu- 


‘cumstances may be worthy of mention. 


j 


2,740,200 | 


+ } 
Total sales for Beptember..........---- #5,907,952 i 


ously irregular awards which have been made by the 
officials of certain Western municipalities, and as we 
have had complaints concerning these sales from some 
of the largest dealers in this class of securities the cir- 
It has hap- 
pened in this wise: A loan has been authorized by an 
ordinance which required that advertisements for bids 
be inserted fora specified length of time in local and 
New York papers. ‘The advertisements have duly ap- 
peared, with a clause reserving the rigtrt' to reject any 
and all offers. Bids have been received, opened and all 
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romptly rejected. So far so good; the law has been | This fact cannot but-be highly gratifying to the peop] 
= P y - See what foll 8 Yy The 1 hes b to yourself, as well as to those associated with you in the ait 
complied with. See what follows! 1@ loan Aas Deen | ministration of the affairs of the State. 
immediately awarded to some local party on a revised = ee * one of So Rate coe optetenting are: 
. . +s . F ‘irst—One hundred an ty thousand dollars bal 
bid without giving the outside bidders a chance tO! the canal debt, which matures on the first day of Octobe 
amend their proposals or even time to receive notice of | 1893. There are sufficient funds in the Treasury to the credit 
thei Santi of the canal fund to liquidate this indebtedness, and I hope 
oor Fapeesree. inh E induce the holders of these securities to accept payment thereof 
While this sort of favoritism to local capital may be | before ww hoy oon aeineny terms. 
* é ’ Second—$300, of the Niagara servation bonds, whi 
excusable in the eyes of the few, from a broader stand-| ature as follows, viz: $100,000 on July 1 1893, $100,000 p 
point it is unquestionably reprehensible, and it should | July 1 1894 and $100,000 on July 1 1895 all of which are 
be discontinued held in trust by the Comptroller for the several trust funds of 
s the State, and they can be canceled and paid at any time by 
en re eT ee proper legislative authority. There are sufficient moneys in 


Philadelphia, Pa.—A resolution has been introduced inthe | the Treasury with which to pay these bonds after meetin 


Philadelphia Common Council and referred to the Fiance = hay appropriations made by the Legislature, and now in 
Committee directing the Sinking Fund Commissioners to at| “The cash balance in the Treasury to the credit of the general 
once cancel all of the 6 per cent bonds of the city now owned | fund at the close of the fiscal year was the sum of $1,908, - 
or hereafter acquired by said sinking fund toward the re- — is - Peay en 
. : : ; +a uring the past ten years the State debt has been paid at the 
i pe oa oe ro one a om panene average rate of $1,000,000 a year. Notwithstanding thig 
ng further t hat thereafter § 900,000 sha e annually aPppro-| speedy discharge of the State’s obligations, the burdens of the 
priated to the sinking funds, so much of which shall be dis-| people by way of taxation have steadily decreased year by 
tributed as each is now entitled to, and continuing until the = = the ag Ragen <A the past a years has been the 
a nalts WR Re - , owest known to the present generation of taxpayers. 
a uesngitead the = ling 6 per cent loan so provided for. During all this time the revenues of the State have con- 
New York State Finances.—On Weinesday of this week| stantly increased, and for the year just passed are the largest 


State Comptroller, Frank Campbell sent a letter to Governor | Within its history. — 
The revenues derived from taxable transfers cf pro 4 


Flower giving a ve 7 cle pal reagan of New York's financial | ang commonly known as the inheritance tax, amount tot 
condition on September 30, the close of the last fiscal year. | cum of $1,786,218 47, as against $390,257 54 the preceding 
The letter reads as follows, year, an increase of $895,950 93. “2 " ” ai 
COMFTROLLER’S OFFICE, The revenue derived from the franchise and organization 
ALBANY, Oct. 5, 1892. tax on corporations is the sum of $1,696,960 99, as against 

To the Governor: $1,535,875 11, an increase of $161,085 88. 

I bave the honor to report that with the close of the fiscal This large increase is the result of a rigid enforcement of 
year, Sept. 30, for the first time in over half a century the| the law creating a tax upon corporations. As the result of 
State of New York is practicaliy free from debt. examinations and investigations which have been conducted 


—_— 
— 























NEW LOANS. NEW LOANS. NEW LOANS. 








"PROPOSALS FOR 
$2,000,000 BONDS. $80,000 
Sanitary District of Chicago. ane an COLUMBUS, OHIO, 


Sealed proposals addressed tothe Board of Trus- Board of Ed ucation 5s. 


tapgot the Gonttary eto of Catengo ane new nce 
“Proposals for Purchasing Bonds,” will be receive COL U M BUS OHIO 
by the clerk of said Sanitary District at Room H, 4 5] b] Dated October 1, 1892. 
Rialto ny 5 ( ~ = I} Bee. — 12 M. Cotene- 
ard time) of Monday, the 10th day of October, i892: N AN N S y EAT 
The bonds for the purchase of which said bids will 4 Pe r Ce nt PRINCIPAL AND INTEREST PAYABL 
be received are the present and first issueof two THE NATIONAL PARK BANE, 
= ieee ee vos of bonds of, the NEW YORK CITY 
lanitary District o ricago, in denominations «f one NE ’ ° 
heneané ($1,000) each with _lntevest at the sake of S EWE R BO N DS, 
per cent per annum, payable semi-annually on the 00 
first day of May and November of each year after True value of property, cstimated genera 
1892, and the principal payable at the rate of one DUE 1910 Assessed valuation for taxation 56,284,770 
hundred thousand ($100,000) dollars each year for F Value of school property owned by Col- 
twenty years next succeeding November 1, 18¥v2—the nes Bos : 1,750,000 
first payment to be made November 1, 1893. Both PRICK ON APPLICATION. umbus Board of Education — 
— -_ aeperest payable at the office of the : :, . Total debt of Board of Education 430,000 
easurer of said district. 7 = 7 . 00 
Each proposal must be accompanied by a certified Total direct City debt, including eeaeeaee. 3,633, 
eheck or cash of an amount equal to three (2) per Less water-works debt $1,012,000 
cent of the amount of the bid. All certitied checks ~ Sinking Fund 
must be drawn on some responsible bank, and be S encer | rask & Co on — 1,525,700 
made payable to the order of the “Clerk of the Pp . “3 —_—_——— 
San cand od the smrount of the tid will te bold by the ee one ems: 
pent oO J nount o e@ bic il be y = = 
Ranitary District until all of said proposals have been 10 WALL 8ST., ‘EW YORK, Population, Census 1890, 88,193. 
Cogvecse® me ne ae pave aye awarded. » RS FURNISHED 
‘he bonds will be s Id in lots of twenty-five thou- : 7g: << © 7 PRICE AND TLL PARTICULARS NIS. 
sand ($25.00) dollars and multiples of twenty-five 16 CONGRESS ST. BOSTON, A FU - 
thousand ($25,00)) dollars,and each purchaser will ON APPLICATION. 
be required to take a pro-rata sha‘e of short-time 
and rn ee ones Be bids at les« _— par will be 
considered, and the right is reserved to reject any 
and all bids. eae aah $50,000 ‘ 
‘or further information apply to the Clerk of the . N W H & C 
Banitary District or the Chairman of the Finance City of Omaha Neb . . arrls Ory 
Committee, Room it, Rialto Building. Chicago, ll. 3 ") 
ANITARY DISTRICT OF CHICAGO, 4 ; ’ Mi LEW y : 
By B. A. ECKHART. 5 PER CENT SEWER BONDS. BANKERS. 


2 __ Chairman Committee on Finance. >t ~ 
Attest:-FRANK WENTER $50,000 15 WALL STREET, NEW YORK. 


President of Board of Trustees. 
aay 


THOMAS F. JUDGE | 
Clerk Sanitary District of Chicago. Denve r; Colorad 0, CHICAGO. BOSTON. 


CITY OF 




















CHICAGO, LIL, September 8, 1802 = sth : : = 
| § PER CENT SCHOOL* BONDS, V E N 
a FAIRHA , 
$75,000 E 3 H e Rol lins & Sons, | Is destined to be the great Manufacturing and Com- 
test an of ent sricultural Land. 
DOCK IMPROVEMENT 5s. $18,000 The Greatest Area of adjacent Agricultural lan 
1 in the West which 
7 PER CENT BONDs, produces a coke equal 
15,000 | formation can be had of 


N 5 W x Oo A N . Write for special circular giving descrip- 
tion of the above bunds and price. BELLINGHAM BAY, 
| THE FUTURE METROPOLIS OF PUGET SOUND 
‘ ‘ 36 WALL STREET, NEW YORK, } mercial Center because it has 
- C ity of Ss an d us ky, 0 h 10, ee ee ae The Largest and Safest Harbor on the Paciffc Coast. 
eg . . The most Magnificent Forests of Timber in the world. 
Pri iP icular " i Pacific County School District The finest Natural Town Site and Water Front 
rice ane articuiars on apptication. No. 32, State of Washington, Unmense Veins of the Best Coal be 
c lto Pennsylvania. Iron, —_ 
FARSON LEACH &CO Dated Sept. 1, 1892. Due Sept. 1907. lead, Gold and other ores. Extensive met 
’ °’ | Assessed valuation... oeenes $1,400,000 | Blue Sandstone for building purposes. Valuab! 
CHICAGO, NEW ; | Total debt (including this issue)............. ed 
ow sone Price to net over 6 Per Cent. | THE FAIRHAVEN LAND COMPANY: 


115 Dearborn Street. 2 Wall Street. utes . » amen ae - 
FURTHER DATA ON APPLICATION, | FAIRHAVEN, 


THE WALL STREET JoURNAL. | C. H. WHITE & CO., | WASHINGTON. 


An invaluable financial daily ; $5 a year. Sample copy 72 and 74 Broadway, New York. 
free. DOW JONES & CO., Publishers, 41 Broad St. Send for our full list of Investment Bonds. 
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by this department, a large number of corporations which 
have heretofore escaped the payment of this tax have been 
placed upon our books and are now bearing their proportion- 
ate share of the burden of taxation. 


In submitting this brief statement I can but congratuiate | 


ou and the people upon the healthy and prosperous financial 


ondition of the State. 
: FRANK CAMPBELL, Comptroller. 


The following figures show the condition of the State 
reasury on October 1 1892: 














Balance oD eee Gee Big Bhs cccvcccccndesescescecsossee $7,549,751 } 
Cash received to NE Bic EP anickaddccannaccses :dénmacess 15,221,796 
Total. ...----2- see e eee e- cee wenn ence nee ee enone eeenecneeee $22,771,547 
Paywents to October 1 1592.....--..-----++eee-- ener ener eens 19,325,494 
Balance on hand October 1, 1892...........--+++++se00------ $3,418,053 


This balance is divided among the following funds : General 
Fund, $1,701,612 ; United States Deposit Fund, $45,397 ; Col- 
lege Land Scrip Fund, $91,072; Military Record Fund, 
$19,496 ; Fre e-School Fund, $378,400 ; Canal Fund, $1,161,341 ; 
Common-School Fund, $47,530; Literature Fund, $3,161 ; 
Woman’s Monument Fund, $42. 


—_— 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Altamont, N. Y.—Mr. M. A. Sand, President of the Board | 
of Water Commissioners, writes the CHRONICLE that the vil- | 


lage of Altamont will issue 34g per cent water works bonds, 
maturing at the rate of $1,000 after fifteen years from their 
date of 1-sue. The village was incorporated in 1890 and is at 
present free from debt. The assessed valuation is $135,800, 
and it is proposed to bond for 10 per cent of this amount or 
$13,580. The question of bonding for water works was favor- 
ably voted upon at a special election held in Altamont on the 
30th of last July. 








Athens, Ga.—City Treasurer A. 5S. Mitchell writes us that 
at an election held in Athens on September 30 to vote on the 
issuance of $125.000 of bonds for water-works, the proposi- 
tion was carried by a vote of 448 to 4. The bonds will bear 
interest at the rate of 5 per cent per annum, payable semi- 
annually, and will mature $1,000 yearly for 29 years, and the 
remainder, $96,000, in 30 years. This issue of bonds was 
voted on Jast spring, but the election was illegal. 

Atlantic City, N. J—(STATe AND CITY SUPPLEMENT, page 
58.) —The Common Council of Atlantic City has voted to pur- 
chase the plant of the Consumers’ Water Company for $200,- 
000, and to issue 5 per cent municipal bonds tor that purpose. 

Batavia, N. Y.—It is proposed to issue bonds to the amount 
of $300,000 for the construction of a complete system of sew- 
erage. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
The City Treasurer of Boston has been authorized to negotiate 
a loan of $42,000, to mature October 1 1912, with interest at 4 

yer cent, for the purchase of additioual land for the City 

Tospital. 

Also to negotiate a loan of $25,000, to mature October 1 
1912, interest at 4 per cent, for the ‘‘Laying Out Streets” De- 
partment. 

Cass County, Mo.—(STATE AND CITY SUPPLEMENT, page 110.) 
The holders of Cass County bonds have refused to exchange 
their securities for new 4 per cents at the rate of 65 cents on 
the dollar, and as that was tye best offer which the county 
judges would make the compromise has fallen through. 

Chicopee, Mass.—(STATE AND CITY SUPPLEMENT, page 23.) 
~-This city has voted in favor of establishing water works, 
and City Treasurer J. D. White writes us that bonds for this 
purpose will probably be issued early in 1893. 

Cincinnati, Ohio.—(STaTE AND CITY SUPPLEMENT, page 77.) 
—The city’s 4 per cent 30-year viaduct bonds to the amount of 
$300,000 were awarded to the Citizen’s National Bank of Cin- 
cinnati at 101°31. There were seven other bids for the loan 
and the price is the best which has been paid for Cincinnati 
bonds in a long time, 





(# For continuation of proposals see next page. 








NEW LOANS. 





NEW LOANS. 


MISCELLANEOUS. 








INVESTMENT BONDS 


FOR SALE, 


Toledo, Ohio, - 
Astoria, Oregon, 


LISTS ON APPLICATION 


Members of the New York and Boston Stock Omaha, Neb 
9 + ” 


Exchanges. 





Springfield, 0.,_ - 
DEALERS IN Norway, Mich , 
Fresno, California, 


South St. Paul, 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


INVESTMENT BONDS 


FOR SALE. 


South Orange, N. J., 


CITY BONDS 


AND 


OTHER APPROVED SECURITIES 
: FOR INVESTORS 
. s _ FOR SALE BY 
. . 6s. 


. «| FISHER & SHAW, 


- Os INVESTMENT BANKERS, 





° - 5s. 4 South Calvert Street, 
. . . >, BALTIMORE, MARYLAND. 
- 5s. 
G. R. Voss, 
° ° - os. 


Superior Rapid Transit Co., - 6s. 





Commercial Paper, 


Bonds, Stocks and Investment Feoarities, 
608 FIRST NATIONAL BANK BUILDING, 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDSs, 
Amounts $500 te $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CEN’ FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co. 
__ 1350 BROADWAY, NEW YORK. 


MUNICIPAL SECURITIES 
OF 


PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 





For price and full particulars concerning 
these and other Bonds which we have for 


sale, call on or address 


W. J. Hayes & Sons, 


BANKERS, 


10 Wall Street, New York. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 


CAPITAL Paip UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
n lowa and Eastern Nebraska. Safe and Desirable. 


SIX PER CEN Debenture Bonds, secur- 


ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


Omaha, Nebraska. 
The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, - - = «© «= President, 


Assets (Market Values), Jan. 1, 1892....$48,930 278 06 
— (N.Y. and Mass. Standard)... 45,354,486 00 
_ @ 


plus 3,645,702 06 
Surplus, by former N. Y. Standard, 
(Am, Ex. 444 per cent Reserve)....... 6,137,600 06 


POLICIES ABSOLUTELY NON-FORFEITABLE AVTER 
SECOND YEAR. 


LN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as ite value wil! pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange, 
After the second year Policies aré INOONTESTABLE, 
except as against intentional! fraud 3 ama all restric 
tions as to residence, travel or t are a. 
CASH LOANS are made to the extent of SO per cent 
of the reserve value, where valid assign nents of the 
policies can be made as collateral security. 

Lossss paid immediately upon completion and ap 
proval of proofs. 











MUNSONDS 


Bought and fold. -,- ‘Send fer Lists. 








90 FOURTH AVE., PITTSBURG, PA, 





PHLET. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary, President, ' 


GEO. A. LEWIS & CO., Bankers, 
133 LA SALLE STREET, CHIC 4GO, 
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Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78. 
—Bids will be received by the City Auditor until October 10 
for the purchase of 5 per cent sewer bonds to the amount of 
$16,000 

Columbia, Mo.—City Treasurer H. H. Banks writes the 
CHRONICLE that it has been the intention of the city to issue 
bonds for water works, but a recent decision of the Suprem? 
Court has made it impossible for Missouri cities of the third 
class, in which Columbia is included, to borrow money in 
that way. The city is now talking of granting a franchise 
to a water works company. 

Columbus, Ohio.—(STATE AND CiTy SUPPLEMENT, page 78.) 
—The 5 per cent school bonds of the city of Columbus were 
sold to Messrs. N. W. Harris & Co. of New York. The loan 
amounts to $110,000 and will mature October 1 1912. 

Corpus Christi, Tex.—Corpus Christi has sold $90,000 of 
water-works bonds at par. 

Glendale, Ohio.—On September 28th $35,000 of 5 per cent 
water-works bonds were awarded to Messrs. Seasongood & 
Mayer of Cincinnati at 10410, The loan is dated September 1 
1892 and payable September 1 1922. 

Hannibal, Mo.—(STaTE AND CITY SUPPLEMENT, page 111, 
and CHRONICLE vol. 54, page 936.)—City Clerk A. Scheineman 
writes the CHRONICLE that the city of Hannibal has sold 
$20.000 of electric light bonds to Messrs. E. H. Rollins & Sons, 
of New York, at 101°50. The loan will bear interest at the 
rate of 5 per cent, payable semi-annually, and will mature in 
1912, subject to call in 1897. 

In connection with the above the City Clerk also states that 
the city’s total bonded debt (including this issue) is $149,800: 
sinking fund, $63.500; net debt, $86.300. The assessed valu- 
ation is $3,500,000; the estimated actual valuation, $10,000,000, 


Hanover, Pa.—Mr. W. R. Soliday, secretary of the borough 
of Hanover, informs us that an ordinance has been passed 
authorizing the issue of 334 per cent twenty year bouds, to be 
dated Jan, 1 1893. The loan is to be exe npt from taxation, and 
the ordinance provides that the money realized from the sale 
of the bonds be applied as follows : The sum of sixty thousand 
dollars thereof to the purchase of the plant, pipes, material 


and franchises of the Hanover Water Company, and the re. 
maining forty thousand dollars, or so much thereof as ma 
be necessary, to the repair, enlarge nent and extension of the 
plant and pipes, and the securing of a better supply of water 
for public and private use. 


Hobo%en, N. J.—(STATE AND CITY SUPPLEMENT, page 59,)— 
The Mayor ani Common Council of Hoboken will receive pro- 
pos 11s until October 26 for $35,000 of 20-year city bonds. id- 
ders are requested to state at what rate of interest they wil] 
ome bonds, and alsoWhether they shall be coupoa or regis- 
tered. 


Lewiston, Idaho.—Bids for Lewiston street improvement 
bonds to the amount of $10,000, bearing 6 per cent interest 
eee ten to twenty years, will be received until November 

1892. 


Lithopolis, Ohio.—Proposals will be received by the Board 
of Education at Lithopolis, Ohio, until Thursday, October 20 
1892, for the purchase of 6 per cent school bonds to the amount 
of $4,500. The loan will mature at the rate of $500 yearly 
beginning August 25 1894. , 


Milwaukee, Wis.—(STaTE AND CiTy SUPPLEMENT, page 100.) 
Ordinances have been passed authorizing the issue of $200,000 
of City Hall bonds, $150,000 of Public Library bonds and $50,000 
of bridge bonds. 


Montesano, Wash.—The City Clerk of Montesano writes us 
that 6 per cent 20-year bonds to the amount of $49,000 have 
been sold to Messrs. Farson, Leach & Co., of Chicago, 


Omaha, Neb.—(STATE AND CITy SUPPLEMENT, page 119,)— 
City Treasurer Henry Bolln will receive proposals until 
October 10 1892 for $333,300 of 5 per cent district grading and 
street improvement bonds. The securities will mature, part 
yearly, in from one to nine years after the date of their issue, 


Richmond County, N. Y.—(STaTeE anp City SUPPLEMENT, 
page 53 )—The Board of Supervisors of Richmond County will 
receive bids until October 25 1892 for $45,000 of 25-year county 
road bonds. Bidders are requested t9 state the rate of interest 
which the bonds shall bear. 








PACIFIC COAST. 


MINNEAPOLIS. 


ST. LOUIS. 

















Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Angus Mackintosh, Pres. | Abram Barker, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital. $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspond 


Real Estate Loans. 


Solicited 








Merchants Nat’l Bank, 


PURTLAND, OREGON. 
President; H. F. Bi 
Dani 


Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA. 
CAPITAL, $500,000, 


Satety Deposit Vaults. 
Acts as Exezutor, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis, 


DIRECTORS. 


Samuel Hill, President; Thomas Lowry, First Vice- 
wn 








SAM’L 4. GAYLORD, JNO. H. BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 





DWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 


Second Vice-President; 


G. 


rown, 
PUSEWENBERG, Pres.” JAR BTREL? Vice'bres. el Bassett, Third ‘Vice-President; Ciarkson 300 North Fourth Street, 
hi ndleg, on a = speasuset i Isaac Atwater, 





SELLS SIGH A TEL 
GRAPHIC TRANS} ERS, ard ISSUES LETTERS | Northrup, W: 
Of CREDIT available tbroagment the United States 

DRAWS BILLS OF EXCH 


Langdon, .. nae Ww. 
m. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


ST. LOUIS. 








ANGE on London, 
L verpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Min, and all the principal cities of Europe; also on 


H Ing Kong. 
COLLECTIONS MADE 5n all accessible points. 





Commercial Bank, 


TACOMA, WASHINGTON, 


PAID-UP CAPITAL $200,000. 
Six Per Cent Coupon Certificate of Deposit, running 


tes, Bank Stocks, 


S. H. Wood & Co., 


INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, 


Dealers in the highest class of Minneapolis Securi- 
ortgages and Bonds. 


CORRESPONDENCE SOLICITED. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell om all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation con any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issues of icipal bonds 


805 PINE STREET, ST. LOUIS, MO. 
—— 


MINN., 





wanted. 








O .e or Two years, Interest and Frinci yable at 





tie Merchants’ Exchange Nat. Baok, New York City 

This Certificate has a coupon attached, which can 
b>» cut off when due, and presented to any Isank for 
Piyment, the same asa New York Draft. A most 
ec nvenient mode of investing your surplus money. 
Write for a copy of the Certificate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 








143 Superior St. 
Pleveland. 


Merchants National Bank |, gecnacge Place. 
oston. 


TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


Cable Address, “KENNETH.” 


Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower or lender until 
loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


10 WALL STREET, 
NEW YORK. 





Interest Paid on Time Deposits. 
I casi initinsinissnnicntasicsineenen $250,000 
Surplus and Undivided Profits..... $100 000 

Cerrespondence solicited. Collections a specialty. 





SAN FRANCISCO, 


The First National Bank 


Boston, Mass., 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 


New Vork, 11 Wall Street. 











CHICAGO. 





Union National Bank, 
CHICAGO. 


Paid-up Capital. - 
Surplus, - - - 700,000 


&3 State Street. 
$2,000,000 





OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 


Investment Securities 


A lar Banking Business Transacted. Accounts 
of Banks and es Mercantile and Manufactures 


be P an - . - $1,500,000 Firms or rations, ved vy. ge 
SURP . - . $750,000 Fore’ Ex Bought an : er — 
8. G. MURPHY, President, EB. D. MoRGAN, Cashier BOUGHT AND SOLS BY and velers”, Credits, available pel ‘with all 


JaMuEs Morrrrt, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSI NESA. 
ACCOUNTS BOL IOITED, 


A. E. 





HACHFIELD, 
7 PINE STREET, NEW YORK. 


é bf 
pean Domestic Points. U 
principal Buropean and Domerment Bonds dealt 


CORRERPONDENCE SOLICITED, | 
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mento, Cal.—A special election will be held in Sacra- 
B- October 13, to vote on the issuance of $100,000 of 


ponds for levee improvements. 


Schenectady, N. Y.—(STATE AND CiTY SUPPLEMENT, page 
54,.)—-The City Treasurer of Schenectady reports to us that 
$10 (000 of sewer bonds were sold to the Albany Savings Bank 

: The bonds bear 4 per cent interest and are due 
The bids were spirited, 


for 113°50. 


tober 1 1921. 
rc ame by fractions to 113°50. 


South Cerolina.—(STATE AND CITY SUPPLEMENT, page 158.) 
_—A telegraphic report received just as we are going to press 
states that Governor Tillman and Treasurer Bates of South 
Carolina are in New York to confer with bankers on the sub- 
‘ect of the refunding of the debt of that State. The Lezis- 
ture of South Carolina will meet shortly to act on a proposed 
amendment to the law so as to make the rate of interest on | 
the funding issue 44g per cent instead of 4 per cent, as the 
On July 1 1893 $5,506,027 of the outstand- 
sixes will mature and the new bonds will be issued to re- 
deem them. There are also $6,000,000 of non-fundable bonds 
outstanding which will be retired and new bonds to the 
It is understood that 
Governor Tillman is here to select a banking firm to handle 


Jan now stands. 
ing 


amount of $1,250,000 will be issued. 


the new issues. 
West Cleveland, Ohio.—(STATE AND 


page 83.)—-City Clerk H. C. Bragg writes us that on October 1 
school bouds of West Cleveland to the amount of $6,000 were 
awarded to M. J. Rodgers, of Solon, Ohio, at 102.10. The secu- 7 #farris, 
rities bear 6 per cent interest and mature at the rate of $1,000 
yearly, from Oct. 1 1893 to Oct. 1 1898, inclusive. 


Wilkinsburg, Pa.—The citizens of Wilkinsburg have voted 
in favor of issuing bonds to the amount of $55,000 for street 


improvements. 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page issue of 6 


| were awarded to Coffin & Stanton, of New York, on their bid 
| of $10,513 ; $370 of Vine Street guttering bonds, falling due 
| part yearly from October 1894 to 1896 inclusive, were awarded 


|to H. M. Garlick, of Youngstown, for $375°25; $200 of Pearl 


| Street grading bonds, faJling due one-half in October of 1894 
| and one half in October of 1895, were awarded to R. M. Wal- 
| lace, of Youngstown, for $203°05, and $1,350 of Moor Street 
| guttering and curbing bonds, payable part yearly from Octo- 


commencing at 103 per 1894 to October 1898, inclusive, were awarded to Wick 
Bros. & Co., of Youngstown, for $1,290. 


The last sale of bonds by this city took place on September 
12, when $25,100 of 6 per cent street improvement bonds ma- 
turing, part yearly, from 1894 to 1903 brought a premium of 

| $2,482, and $5,999 of similar bonds maturing, part yearly, 
from 1894 to 1898 brought a premium of $364. 
| time small issues aggregating $2,000 were sold at par. 


*At the same 





STATE AND CITY DEBT CHANGES. 


| We subjoin reports as to municipal debts received since the 
‘last publication of our STATE AND City SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 


| and of interest to investors, 


City SUPPLEMENT, (alifornia—San 


Bernardino.—Sydney Mee, Mayor. The 


| following statement concerning San Bernardino’s debt and 

valuation has been sent to the CHRONICLE by City Clerk W. 
This city is in San Bernardino County. 

Total debt Sept. 1 1892. $188,000 | Tax rate per $1,000........ $15 00 

| Water debt (6s included 

$M GOGRR). 2526 500500.. 

Tax valuation, 1892... 


The water works owned by the city were constructed in 


Population in 1890 was.... 4,012 
-- 128,000 | Population in 1880 was.... 1,673 
.- 4,617,000 


1890 at a total cost of $130,000, which was defrayed by an 


per cent municipal boads. 


The water supply is 


84,)—The City Clerk, Mr. J. Howard Edwards, writes us that {from eleven artesian wells situated three miles northwest of 
on October 3 twelve bids were received for Youngstown 6 per | the city. From a reservoir haviag a capacity of 1,250,000 gal- 
cent street improvement bonds and the awards were as fol- | lons the water is distributed throuzh more than twenty-four 
Jows : $10,000 of sidewalk bonds, falling due at the rate of | miles of pipe to all parts of the city. San Bernardino has also 


$2,000 yearly from October 1894 to October 1898, inclusive, 


sewers and electric lights. 











CHICACO. 


CHICACO. 


CHICACO. 








} Jamieson & Co., 


=... STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills, 
Private Wire to 
L & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BR@KERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
¢arried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
- kas (CHICAGO, ILLS. 
Chicago Securities Bought and Solr, 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


ss 


Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 
Capital, paide-up................+.++- $1,600,000 
Undivided earnings, including 


220,000 


Deposited with State Auditor.. 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

, Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
: OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
G Garnet Chas. W. Drew. 
WD Kertoon” John P. Wilson, 


. D. ‘oot, 
George C. Walker, Edson Keith, 
John G. Shortall, Geo. M. ie. , 
John DeKoven, °A. H. Sellers. 
Samuel B. Chase, 

COUNSEL: 
W. C. Goudy, Wohn P, Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 











Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO. 
A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
¥9 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. as 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 








REAL ESTATE FOR SALE. 
Members of the Chicago Stock Rushange. 





33 PINE STUEET, NEW YORK. 


{llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
su) ision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorised 
dna Etta Wabi ISEALS tad 

‘or 4 
CORPORATIONS. FFIC 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. Wm. ft Hold Third Vics. Premde 
. A. ice- 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 
John McCaffery, John B. Drake’ 
L. Z. Wm. H. Bela. 
Wm. H. Mitchell, John J. Mitchell" 
b. B. Shipman, J: Ogaen Armour® 
. B. pman, - Ogden mo 
Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - 
SURPLUS, - - --- - - - 


$500,000 
$50,000 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 


FRANKLIN HATHEW AX, Secretary. 
SAMUBL D. WARD, Treasurer 
LYMAN A. WALTOM.Onshie? 





AUGUSTUS FLOYD, 
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Cotton. Gotten, Financial, 
Walter T. Hatch, BUR Ty 3 
Henry Prescott Hatch, Arthur Melvin Hater 


WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co., 
New Orleans, La. Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 


#EE AND PRODUCE EXCHANGES, 
New YORK. 


LEHMAN, STERN & Cv., 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 


vannah and Manchester, and at prin- 
Orleans. cipal Cotton Centres 
on the Continent, 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Bpecial attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 


delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
aND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reem 53, Cotten Exchange Building, 
NEW YORE 


STRAUSS & CO., 








gosteres Cc. Fropkine. Lucius Hopkins Smith. 
D. Miller. Samuel Hopkins. 





Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Otandard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 


OF VIRGINIA. 
High-Grade Pyrites, free from Ars 





J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co.,, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OOTTON CANVAS FELTING DUCE, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINK, &o., 

“AWNING” STRIPES. 
AGENTS 

UNITED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in 


We. 109 Duane Street. 


INMAN, SWANN&Co 


COTTON MERCHANTS, 


New York. 








Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 Wiiliam Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YOR, LIVERPOOL AND NEW OR- 
LEANS COTTC j EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YC *K PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 
General Commission Merchants. 

Members New York Stock Exchange, New York 
Cotton Exchange, New Yorks Produce Puppenee, ew 
York Coffee Exchange, Chicago Board of T: 

Orders execute* on aD of or the above Exchanges, 
also for purc and eof cotton for future de- 
livery in New Orleans and saverpect. Liberal ad- 
vances —— 2 re consignments. 

CE, eA). & CO., 


‘No » Va. 
PRICE, RB] _ "*< pas, Limited. 
rieston, S. C. 
Special re given to orders for cotton for 
foreign or domestic shipment. 








J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 
PROVISIONS AND 





COTTON, COFrEE, GRAIN, 
STOCKS. 
Orders executed in New York, Chicago & Liverpool 


Geo. H. McFadden& Bro. 


COTTOR MEROHARTS, 
PHILADELPHIA: 


LIVERPOOL OORRESPONDENTS, 
FREDERIC ZEREGA & CO, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIM, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade. 


Geo. Copeland & Co., 


COTTON BROKEKS, : 
129 PEARL STREET, NEW YORK 
Cotton tented at Mills from Seuthern Markets 
specialty. 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


Government and Investment Bonds, 














Stoeks apd Bonds Bought and Bold on Commission, 





Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Er 
change forthe purchase and sale on commission of 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Coa., 


BANKERS AND BROKERS, 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchances 





Howard Lapsley & Co., 
BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires te Beston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 
AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T., N. 2 
State. County and City Bonds, 


Hatch & Foote, 


7IPINE STREET NEW YORK 








INVESTMENT SECURITIES 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - ce nay ae oe gg = $315,000 
PETER NICHOLSON, Prost 
AH MANSUR Vics. President baile 


eunnceniiemensalians point in Mo. 


WM. FRANKLIN HALL 
sooxs ACCOUNTANT 2u™7™ 


New forms designed for books of account. 
Settlement of Insolvent Estates. 


418 Exchange Building, 58 State Street Borton. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK. 
The largest, best-appointed and most lberauy 
managed hotel in the city, with the most central 


and delightful location. 
HITCHCOCK, DABLING & 00. oo. 


Massasoit House, 


SPRINGFIELD, MASS. 
THE BEST- APPOINTED E HOUSE IN WESTEEN 
oa es or business man. Neat 
W. H. CHAPIN. 












































